
RESOLUTION R 3 5 8 7 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF KIRKLAND 
ADOPTING A SCHEDULE OF EXPENDITURE OF BOND PROCEEDS 
RECEIVED FROM K I N G COUNTY FOR THE ACQUISITION OF OPEN 
SPACE PROJECTS. 

Whereas, t h e City a n t i c i p a t e s r e c e i v i n g approximately 

$1,703,836 o f p r i n c i p a l proceeds o f t h e "King County, 
U n l i m i t e d Tax General O b l i g a t i o n Bonds (Open Space), 1990" 
f o r t h e purpose o f a c q u i r i n g c e r t a i n open space p r o j e c t s , 
and 

Whereas, i n o r d e r t o provide t h e County w i t h re1i a b l e 
informat i o n on t h e expenditure o f such bond proceeds, it 
i s necessary f o r t h e City Council t o adopt a r e s o l u t i o n 
e s t a b l is h i n g and a p p r o v i n g an e x p e n d i t u r e schedule f o r 
such proceeds so t h a t t h e County may r e l y on such schedule 
i n complying w i t h appl i c a b l e tax-exempt bond provisions of 
t h e I n t e r n a l Revenue Code o f 1986, as amended, now, 
therefore 

Be it r e s o l v e d by t h e City C o u n c i l o f t h e City o f 
K i r k l and as f o l 1ows: 

Sect i o n 1. The e x p e n d i t u r e schedul e f o r t h e proceeds 
o f t h e "King County Unl i m i t e d Tax General Obl i g a t i o n Bonds 
(Open Space), 1990" t o be r e c e i v e d by t h e City, a t t a c h e d 
t o t h e o r i g i n a l o f t h i s Resolution as E x h i b i t A and by 
t h i s r e f e r e n c e i n c o r p o r a t e d h e r e i n , i s hereby approved and 
adopted as such e x p e n d i t u r e schedule f o r t h e City f o r t h e 
purpose o f K i n g C o u n t y ’ s compl i a n c e w i t h appl i c a b l e 
tax-exempt bond p r o v i s i o n s ( i n c l u d i ng Sect i o n s 103 and 
148) o f t h e I n t e r n a l Revenue Code o f 1986, as amended. 

Passed by m a j o r i t y vote o f t h e K i r k l and City Council 
i n regular, open meeting t h i s 20th day o f February - , 
1990. 

Signe . d . i n 
February , 1990. 

ATTEST :



UBURBAN CITIES WEN SPACE PROGRAH 

UARTERLY CASH FLOH PROJECTIO#S 

XHIBIT A 

C I T Y OF: I<I RKLAND 

PROJECT: Totem Lake 

BO3D PROCEEDS* : 3264,618 

ALLOCATED 8(3?30 

PROJECT PHASES 

QUARTER 

Bond Prweeds 

Cash Flows Administration Acquisition 

III 
I I I 

I 
I 

Design Construction 

II 
I I 

Total 

I 
I 

IOTE: 88BOM0 PROaEDSD ecpcels .the t o t a l allocated b m d p r i n c i p a l plus the expected i n t e r e s t earnings. Actual earnings tli 11 be 

,termined by the bond sale, and by the r a t e of spwtding.



#1BURBA# CITIES OPEM SPACE PROCRAW 

QUARTERLY CASH FLOY PROJECTIONS 

EXHIBIT A 

CITY OF: K 1UKLAHD 

PROJECT : Juanita Bay Acquisition 

BUS PR(3CEEDSQ : E635.083 

ALLUCATED EUS 

PRIOCIPAL: E601.354 

PROdECT PHASES 

Band Proceeds 

Cash Flows A&inistretim Acquisi tim Design Construction Total 

*WOTE: O W PROCEEDSn q u l s t h t~o t a l ~llacotcdbmd p r i n c i p a l plus the e x p c t d i n t e r e s t earnings. Actual earnings w i l l be 

determined by t h e twrtd sale, and by the r a t e of s p d i r v j .



SUBURBAW CITIES WE# SPACE PROGRAM 

WTERLY CASH FLW PROJECTIWS 

EXHIBIT A 

C I T Y OF: 

PROJECT: 

KIRKLAND 

Houghton Beach Access 

ALLOeATED m 
PRINCIPAL: 8300,677 

PROJECT PHASES 

QUARTER 

B a d Proceeds 

Cash Flows Administration Acquisition Design Construction Total 

WTE: .Wk!U PRUfEEUgP cqmls the total a1taeat-d hum4 principal plus the e m & interest earnings. Ac-1 

determind by the b o d sale, and by the rate of spading. 

earnings w i l l k



I SUBURBAH CITIES OPE# SPACE PROGRN 

1 WTERLY CASH FLOY PROJECTIO?IS 

EXHIBIT A 

I 

C I T Y OF: K I RKLAND 

PROJECT: Narine Park Access 

PROCEEDSQ : 8582,159 

ALLaCAE.0 Ea3 

PRINCIPAL: 8551,241 

PROJECT PRASES 

Cash F l o w Actministration Acquisition Des i gn Construction Total 

QUARTER 

I I 1 II I I1 
i I I I I I I I 

10TE: "WXO PROCEEDSm -1s the t o t a l e l l a s a t d b u d p r i n c i p a l plus the expxted interest earnings. Actual earnings e i l l kz 

determined by the bond sale, and by the r a t e of spmdirrg.


