
RESOLUTION R -3564 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF KIRKLAND 
RATIFYING AND CONSENTING TO AN ASSIGNMENT OF THE SECOND 
AVENUE STREET END USE PERMIT FROM 135 LAKE STREET 
ASSOCIATES LIMITED PARTNERSHIP, A WASHINGTON LIMITED 
PARTNERSHIP, TO CROWN LIFE INSURANCE COMPANY FOR SECURITY 
AND COLLATERAL PURPOSES. 

Whereas, t h e City o f K i r k l a n d has h e r e t o f o r e granted 
a Second Avenue South S t r e e t End Use Permit by i n s t r u m e n t 
d a t e d October 21, 1974 and recorded on November 7, 1974, 

under King County Recordi ng No. 7411070627, and amendi ng 
i n s t r u m e n t dated June 21, 1976 and recorded under K i n g 
County Recording No. 7608110436, and amending i n s t r u m e n t 
d a t e d September 27, 1989 and recorded under K i n g County 
Recordi ng No. 8910101418; and 

Whereas, 135 Lake S t r e e t Associates L i m i t e d 
Partnership, a Washington 1imited partnership, i s t h e 
owner o f t h e p e r m i t t e e ’ s i n t e r e s t i n s a i d S t r e e t End Use 
Permit , t o g e t h e r w i t h t he p r i v a t e l y owned p r o p e r t y 
a b u t t i n g t h e r e t o t o t h e n o r t h and commonly known as Moss 
Bay O f f i c e B u i l d i n g and Marina; and 

Whereas, s a i d owner has requested t h e consent o f t h e 
C i t y o f K i r k l a n d t o t h e t r a n s f e r and assignment o f s a i d 

S t r e e t End Use Permit t o Crown L i f e I n s u r a n c e Company f o r 
s e c u r i t y and c o l 1a t e r a 1 purposes ; now, t h e r e f o r e , 

Be it r e s o l v e d by t h e City Council o f t h e C i t y o f 
K i r k l and as f o l 1ows : 

S e c t i o n 1: The c i t y C o u n c i l o f t h e City o f K i r k l a n d 
does hereby consent t o t h e assiqnment ( f o r s e c u r i t y and 
c o l l a t e r a l - purposes o n l y ) t o crown ~ f e i I n s u r a n c e company 
o f t h e Second Avenue South S t r e e t End Use Permit 
o r i g i n a l l y issued by t h e City pursuant t o Resolution 
R2273, as p r e v i o u s l y t r a n s f e r r e d t o 135 Lake S t r e e t 
Associates L i m i t e d P a r t n e r s h i p pursuant t o Resol ut i o n 
R3548. 

I n t h e event t h a t Crown L i f e I n s u r a n c e Company 
f o r e c l o s e s i t s s e c u r i t y i n t e r e s t i n t h e p r i v a t e l y owned 
p r o p e r t y a b u t t i n g t h e Second Avenue South s t r e e t end 
commonly known as t h e Moss Bay O f f i c e B u i l d i n g and Marina, 
t h e n t h e p a r t y a c q u i r i n g t i t l e t o such property i n a 
foreclosure, w i l l succeed t o t h e r i g h t s o f 135 Lake Street 
Associates L i m i t e d P a r t n e r s h i p under t h e Second Avenue 
South S t r e e t End Use Permit. Not i c e o f any f o r e c l o s u r e 
action, including any foreclosure sale, together w i t h t h e 
name and address o f t h e purchaser a t such s a l e , s h a l l be 
g i v e n f o r t h w i t h t o t h e C i t y o f K i r k l a n d by Crown L i f e 

Insurance Company.



S e c t i o n 2. N o t w i t h s t a n d i n g t h e consent h e r e i n g i v e n 
t o assignment f o r s e c u r i t y purposes, 135 Lake Street 

. 
Associates s h a l l continue t o be bound by t h e p r o v i s i o n o f 
s a i d S t r e e t End Use P e r m i t 

Passed by m a j o r i t y v o t e o f t h e K i r k l and C i t y C o u n c i l 
i n regular, open meeting t h i s 21st day of N o v e m b e r , 
1989. 

Signed i n a u t h e n t i c a t i o n t h e r e o f t h i s 21st day o f 

N o v e m b e r 1989- 
n 

ATTEST: 

MAYOR


