
-32-9-5 - - - - 
RESOLUTION NO. R - 

A RESOLUTION OF THE C I T Y OF KIRKLAND AMENDING AND RE-ENACTING 
KIRKLAND RESOLUTION NO. R - 3 2 8 1 ENABLING THE C I T Y MANAGER TO 
WITHDRAW FROM THE PUBLIC EMPLOYEES RETIREMENT SYSTEM AND 
ESTABLISHING A MONEY PURCHASE RETIREMENT PLAN FOR THE C I T Y 
MANAGER WITH THE I C M A RETIREMENT COPORATION. 

Whereas, S e n a t e B i l l No. 3182 p e r m i t s c i t y managers and c h i e f 
a d m i n i s t r a t i v e o f f i c e r s o f c i t i e s and towns i n t h e S t a t e of 
Washington t o withdraw from t h e Public Employees Retirement 
System; and 

Whereas, t h e establishment o f an ICMA Retirement C o r p o r a t i o n 
Money Purchase Plan f o r t h e C i t y Manager as an a l t e r n a t e 
r e t i r e m e n t p r o g r a m w i 1 1 p r o v i d e f u n d s f o r r e t i r e m e n t and f u n d s 
f o r h i s b e n e f i c i a r y i n t h e event o f death; and 

Whereas, t h e C i t y d e s i r e s t h a t i t s Money Purchase P l a n be 
administered by t h e ICMA Retirement Corporation i n accordance 
w i t h t h e a d o p t i o n agreement a t t a c h e d t o R e s o l u t i o n No. R-3281 a s 
passed b y t h e K i r k l a n d C i t y C o u n c i l o n May 19, 1986; and 

Whereas, e s t a b l i s h m e n t o f t h i s new program w i l l be 
accomplished a t no a d d i t i o n a l c o s t t o t h e C i t y over and above t h e 
d o l l a r amount which would o t h e r w i s e be c o n t r i b u t e d by t h e City as 
employer t o t h e P u b l i c Employees Retirement System on b e h a l f o f 
t h e C i t y Manager. 

S e c t i o n 1. Now, t h e r e f o r e , b e i t r e s o l v e d b y t h e C i t y C o u n c i l 
of the City of Kirkland that the City of Kirkland establish a 
Money Purchase P l a n i n t h e form of t h e I C M A R e t i r e m e n t Corpora- 
t i o n P r o t o t y p e Money Purchase Plan and T r u s t , pursuant t o t h e 
s p e c i f i c p r o v i s i o n s of t h e executed adopted agreement. The P l a n 
and Trust forming a p a r t hereof a r e e s t a b l i s h e d and s h a l l be 
m a i n t a i n e d f o r t h e e x c l u s i v e b e n e f i t o f t h e City Manager and h i s 
beneficiaries. 

s e c t i o n 2. A l l a c t i o n s h e r e t o f o r e t a k e n by t h e City p u r s u a n t 
t o R e s o l u t i o n No. R-3281 p a s s e d b y t h e K i r k l a n d C i t y C o u n c i l on 
May 19, 1986 be, and t h e y h e r e b y a r e , r a t i f i e d and c o n f i r m e d , 
i n c l u d i n g e s t a b l i shment o f a Money P u r c h a s e P l a n a p p r o v e d h e r e i n - 
above and b y R e s o l u t i o n No. R-3281.
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S i g n e d i n a u t h e n t i c a t i o n t h e r e o f t h i s 7th. d a y o f ~ u l y - y 
1986. 

ATTEST: 

(ex o f f i c j o city’ Clerk)


