
I RESOLUTION R-2974 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF KIRKLAND EXPRESSING SUPPORT 
FOR SENATE JOINT RESOLUTION 143, COMMUNITY REDEVELOPMENT FINANCING TO BE 
SUBMITTED ON NOVEMBER 2, 1982 TO THE VOTERS OF WASHINGTON STATE. 

~ WHEREAS, t h e r e  i s  a cont inued need f o r  our  communit ies t o  e l i m i n a t e  c e n t r a l  
I c i t y  b l i g h t  and t h e  d e t e r i o r a t i o n  o f  ou r  neighborhoods; and 

I WHEREAS, t h e r e  is an absence o f  a v a i l a b l e  f i n a n c i n g  mechanisms t o  f und  t h e  
I 
I p r o v i s i o n  o f  these c a p i t a l  f a c i l i t i e s ,  and t h e  cor responding r e h a b i l i t a t i o n  and 

redevelopmerit needs o f  c i t i e s  and towns; and 

WHEREAS, c e r t a i n  types o f  c a p i t a l  p r o j e c t s  r e s u l t  i n  inc reased  va lue  o f  t h e  
su r round ing  p r o p e r t y  and increased p r i v a t e  sec to r  investments;  and 

WHEREAS, many o the r  s t a t e s  have p rov ided  a mechanism, known as Community 
Redevelopment F inanc ing,  where such c a p i t a l  f a c i l i t i e s  can be f i nanced  b y  
earmarking t h e  increased p r o p e r t y  taxes  r e s u l t i n g  f r om  such new investment  t o  
pay o f f  bonds issued t o  f i nance  such p r o j e c t s ;  and 

WHEREAS, t h e  28 o the r  s t a t e s  c u r r e n t l y  u t i l i z i n g  Community Redevelopment 
F i nanc ing  have met w i t h  a l a r g e  measure of success. I n  each case, t h e  promise 
o f  assured p r i v a t e  development has made p o s s i b l e  ex tens i ve  p u b l i c  improvements, 
as w e l l  as c rea ted  thousands o f  new jobs; and 

WHEREAS, t h e  1982 Washington S t a t e  L e g i s l a t u r e  approved Senate J o i n t  
Reso lu t i on  143 amending t h e  Washington S t a t e  C o n s t i t u t i o n  t o  a l l o w  c i t i e s  and 
towns t o  u t i l i z e  Community Redevelopment F inanc ing;  and 

WHEREAS, Senate J o i n t  Reso lu t i on  143 w i l l  be v o t e d  upon t h i s  November b y  ~ v o t e r s  i n  t h e  S t a t e  o f  Washington, 

NOW THEREFORE, BE I T  RESOLVED, t h a t  t h e  City Counci l  o f  K i r k l a n d  suppor ts  
approva l  o f  SJR 143 t o  b u i l d  s t r onge r  communit ies and c r e a t e  new jobs  f o r  t h e  
c i t i z e n s  o f  Washington S ta te .  

PASSED by  m a j o r i t y  vo te  o f  t h e  K i r k l a n d  City Counci l  i n  r egu la r ,  open 
meet ing on t h e  1 8 t h  day o f  O c t o b e r  , 1 9 8 2  - . 

SIGNED i n  A u t h e n t i c a t i o n  thereof  on 1 8 t h d a y  o f  O c t o b e r  , 1 9 8 2  . 

A t t e s t :  



SPP 


