
RESOLUTION NO. - R- 2648 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF KIRKLAND 
DESIGNATING PEOPLES NATIONAL BANK OF WASHINGTON, KIRKLAND 
BRANCH, AS THE DEMAND DEPOSIT DEPOSITORY FOR THE C I T Y OF 
KIRKLAND FOR A TWO YEAR PERIOD COMMENCING OCTOBER 1, 1 9 7 9 , 
AND APPROVING AN AGREEMENT WITH SAID BANK FOR THE FURNISHING 
OF COMMERCIAL B A N K I N G SERVICES. 

WHEREAS, S e c t i o n 35A.40.030 R e v i s e d Code o f W a s h i n g t o n 

provides i n part: 

"The l e g i s l a t i v e body of a code c i t y a t 
the end of each f i s c a l year, o r a t such 
o t e r h t i m e s a s t h e l e g i s l a t i v e body may 
d i r e c t , s h a l l d e s i g n a t e onr o r more banks 
i n t h e county.,:where t h e code c i t y i s 
located as depository or depositories 
o f t h e monies r e q u i r e d t o be k e p t by t h e 

code c i t y t r e a s u r e r or other o f f i c e r 
p e r f o r m i n g t h e d u t i e s commonly p e r f o r m e d 

. . ." by t h e t r e a s u r e r of a code c i t y and 

WHEREAS, t h e C i t y o f K i r k l a n d d i d c a l l f o r b i d 
p r o p o s a l s f o r t h e f u r n i s h i n g of demand d e p o s i t a c c o u n t and 
o t h e r commercial banking s e r v i c e s r e q u i r e d by t h e C i t y of 
Kirkland, a l l i n accordance with t h e call f o r bids and t h e 
specifications therefor published J u l y 10, 1979, and 

WHEREAS, p u r s u a n t t o s a i d c a l l , p r o p o s a l s w e r e r e c e i v e d 
and opened i n p u b l i c on August’2, 1979, and 

WHEREAS, t h e p r o p o s a l s u b m i t t e d by P e o p l e s N a t i o n a l 

Bank of Washington w a s t h e r e a f t e r on August 6 , 1979, a c c e p t e d 
by t h e C i t y C o u n c i l of t h e C i t y of K i r k l a n d as t h e lowest 
and b e s t o f f e r , 

NOW, THEREFORE, BE I T RESOLVED by t h e C i t y C o u n c i l 
of t h e City of Kirkland as follows: 

S e c t i o n 1. The K i r k l a n d C i t y C o u n c i l d o e s h e r e b y 
d e s i g n a t e t h e P e o p l e s N a t i o n a l Bank o f Washington, K i r k l a n d 
Branch, t o b e t h e demand d e p o s i t d e p o s i t o r y f o r t h e C i t y 
of K i r k l a n d f o r a p e r i o d of two y e a r s commencing October 1, 
1979. 

S e c t i o n 2. The mayor i s hereby a u t h o r i z e d and d i r e c t e d 
t o s i g n on behalf of t h e C i t y of Kirkland t h a t c e r t a i n agree- 
ment f o r commercial banking s e r v i c e s between t h e City of



K i r k l a n d and P e o p l e s N a t i o n a l Bank o f Washington, K i r k l a n d 
Branch, a copy of which i s attached hereto and by t h i s 
reference incorporated herein. 

PASSED by a m a j o r i t y v o t e o f t h e Kirkland C i t y Council 
i n regular meeting on t h e 20th day of 

ATTEST : 

b/- / /\W 
D i r e c t o r a/f A d m h n i s t r a t i o n & F i n a n c e 
(ex officdo City Clerk)



0 

T h i s Agreement made and c n t e r e ’ d i n t o t h e day and y e a r 

below w r i t t e n , by and between t h e C i t y of K i r k l a n d , a non- 

c h a r t e r code c i t y , organized under t h e law of t h e S t a t e of 

washington, h e r e i n a f t e r referred t o a s "City", and Peoples 

N a t i o n a l Bank o f Washington, a n a t i o n a l bank a c t i n g t h r o u g h 

i t s K i ~ r k l a n db r a n c h , l o c a t e d i n K i r k l a n d , Washing~ton, 11ere:in- 

a f t e r r e f e r r e d t o as "Bank". 

WITNESSETH: 

WI-IEMAS, S e c t i o n 35A.40.030, R e v i s e d Code o f Washington, 

provides i n part: 

"The l e g i s l a t i v e body of a code c i t y a t t h e end of 
each f i s c a l year, o r a t such othe’r times as t h e 
.l.egi.slative body may d i r e c t , s h a l l d e s i g n a . t e one o r 
more banks i n t h e county where t h e code c i t y i s l o c a t e d , 
as’depository o r depositories of the monies required t o 
be k e p t hy t h e code c i t y t r e a s u r e r , o r o t h e r o f f i c e r 
p e r f o r m i n g t h e d u t i e s commonly performed by t h e t r e a s u r e r 
of t h e code c i t y ...", and 

WIIEREAS, t h e C i t y of K i r k l a n d d i d c a l l f o r b i d proposa1.s 

f o r t h e f u r n i s h i n g o f demand d e p o s i t a c c o u n t and o t h e r 

commercial banlcing s e r v i c e s r e q u i r e d by t h C~ i t y of K i r k l a n d , 

al.1 i n accordance with t h e c a l l f o r bids and t h e s p e c i f i c a t i o n s 

therefor, published July 1 0 , 1979, and 

WHEREAS, pursuant t o s a i d c a l l , proposals were received 

and opened j.n. p u b l i c on August 2 , 1979, znd 

WHEREAS, t h e p r o p o s a l s s u b m i t t e d by Bank were t h e r e a f t e r 

on August 6 , 1-9’79, a c c e p t e d by t h e C i t y C o u n c i l of t h e C i t y 

of Kirkland a s t h e lowest and b e s t o f f e r .



NOW, THEREFORE, it i s a g r e e d a s f o l l o w s : 

1. C i t y h e r e b y d e s i g n a t e s t h e P e o p l e s N a t i o n a l Bank 

of Washington, Kirkl-and Branch, a s i t s demand d e p o s i t d e p o s i t o r y 

f o r a two y e a r p e r i o d commencing O c t o b e r 1, 1 9 7 9 . C i t y w i l l 

m a i n t a i n w i t h Banlc i n t h e manner and under t h e c o n d i t i o n s 

s e t f o r t h i n t h e s p e c i f i c a t i o n s f o r f u r n i s h i n g demand d e p o s i t 

a c c o u n t , a minimum n o n i n t e r e s t b e a r i n g d e p o s i t b a l a n c e of 

not l e s s than. $43,898.00 i n collected funds. 

2 . Bank a g r e e s t o p r o v i d e i n a c c o r d a n c e w i t h t h e c o n t r a c t 

documents, a l l of t h e commercial bank s e r v i c e s s e t f o r t h i n 

t h e s p e c i f i c a t i o n s f o r f u r n i s h i n g demand d e p o s i t a c c o u n t f o r 

t h e term of t h i s agreement, and any renewals t h e r e o f . 

3 . The c o n t r a c t documents r e f e r r e d t.o and by t h i s 

n 
reference incorporated herein are : 

u A . , C a l l f o r b i d s f o r C i t y of Kirkland demand d e p o s i t 
account a s published Guly 1 0 , 1979. 

B. S p e c i f i c a t i o n s f o r f u r n i s h i n g demand d e p o s i t 
account f o r the City of Kirkland referred t o i n said c a l l ’ . 
for bids. 

C. The p r o p o s a l f o r C i t y ’ s demand d e p o s i t account 
s u b m i t t e d by Bank o v e r t h e s i g n a t u r e o f Roger W. Long, 
Manager of Kirkland Branch, dated August 2 , 1 9 7 9 . 

D. R e s o l u t i o n No. R- 2648 , a R e s o l u t i o n of t h e C i t y 
C o u n c i l of t h e C i t y of ~ i r E l a n dd e s i g n a t i n g Bank a s 
i t s demand d e p o s i t o r y and a p p r o v i n g t h i s c o n t r a c t . 

4. A t a l l times during the l i f e of t h i s agreement, 

Bank s h a l l m a i n t a i n a t i t s s o l e e x p e n s e , any and a l l l i c e n s e s , 

franchises, permits, and/or other requirements f o r i t s 

continued operation a s a commercial bank within t h e S t a t e of 

Washington and t o f u r t h e r maintain i t s q u a l i f i c a t i o n a s a 

d e p o s i t o r y f o r p u b l i c f u n d s under t h e r e q u i r e m e n t s of



RCW Chapter 39.58. 

A breacl~of this Section 4 shall immediately and 

forthwith terminate this agreement and all City funds shall 

be forthwith paid over to City, provided however, that such 

termination sha,llnot relieve Rank of any lj-ability or duty 

then owing to City and accruing out of this agreement. 

5. In a.ccord.ancewith the contract documents, Bank 

agrees to provide the following additional services (designated 

therein as alternatives) in accordance with Bank’s bid proposal 

and the provisions of this Section: 

(a) Utility bills; Payments for City of Kirkland 
utility services (water, sewer, garbage) shal.1 be 
accepted by Bank only when payme.nt is tendered for 
the full amount showing due on the payor’s utility 
statement . All persons with questi-ons or complaints 
regarding service or who tender partial payments, shall 
’ b e directed to the Kirkland City Hall. 

When payments are accepted by Bank, the receipt 
ortion of the utilit): statement shall be stamped 

’paid - date received and returned to the payor. The 
payment portion of the statement and the funds tendered 
shall be daily reconciled and balanced and the state- 
ments shall be picked up by the City of Kirkland zt 
the Bank’s Icirkland Branch for proper utility account 
processing. Funds received in payment may, at the 
option of the City, be credited by direct deposit into 
the appropriate City account or delivered to City 
along with the statements. 

Rank may accept utility bill payments at any of 
its branches within or adjacent to the City of Kirkland 
as a customer convenience, but the responsibility as 
between City a.nd Bank for receiving, reconciling, 
accounting and delivery to City shall be the sole 
responsibility of the Bank’s Kirkland Branch. 

(b) Loans to City: Bank agrees that for the time 
speciried in the contract documents, any proposals 
for general obligation loans in the form of interest 
bearing warrants made by the City will be considered 
by the Bank. Sf within the limits of sound banking 
practices such proposals are acceptable, Bank 
shall make such loans at the interest rate specified 
in Ranlc’s bid proposal. Such loans shall



be within the debt limitation authority of the City 
C o u n c i l a t t h e t i m e s u c h l o a n i s made and s h a l l i n c l u d e 
a pledge of t h e C i t y ’ s general c r e d i t notwithstanding 
t h e s p e c i f i c r e v e n u e s o r a s p e c i f i c f u n d may b e i d e n t i f i e d 
as the primary source f o r repayment. Nothing herein 
s h a l l be construed t o l i m i t o r prohibit the City from 
borrowing from other sources o r o t h e r e n t i t i e s , nor i n 
any o t h e r manner l i m i t i n g t h e r i g h t of t h e City t o 
borrow funds. 

’(c) Direct Deposit Payroll: A t such t i m e as t h e City 
may r e q u e s t , Bank s h a l l i n s t i t u t e and p r o v i d e a 
d i r e c t deposit payroll system f o r a l l permanent City 
employees, which system s h a l l permit each permanent 
C i t y employee t o s e l e c t t h e Bank i n t o which h i s 
wage payment o r s a l a r y i s t o b e d e p o s i t e d . A t such 
t i m e a s a d i r e c t d e p o s i t p a y r o l l s y s t e m may b e 
e s t a b l i s h e d , t h e amount o f t h e minimum d e p o s i t accou11.t 
balance as provided for i n Section 1 of t h i s agreement, 
s h a l l be reduced t o not less than $33,897.00. 

6. The C i t y r e s e r v e s t h e r i g h t t o c a n c e l t h i s 

agreement a t any t i m e f o r nonperformance, inadequate o r poor 

performance of services o r furnishing of reports o r any other 

breach of tliis agreement. Notice of such ca.ncellation i n w r i t i n g 

s h a l l be g i v e n by C i t y t o Bank a t i t s K i r k l a n d Branch. Such 

n o t i c e s h a l l s e t f o r t h t h e t e r m i n a t i o n d a t e w h i c h may b e 90 

days o r less from t h e d a t e of giving n o t i c e . 

7. This agreement s h a l l terminate September 30, 1981, 

u n l e s s n o t i c e of renewal i s g i v e n i n w r i t i n g t o Bank by C i t y 

p r i o r to’ s a i d termination d a t e . Renewal s h a l l be f o r a period 

of o n e y e a r o n l y and may b e s o renewed n o more t h a n t w i c e 

without concurrence of Bank. 

I N WITNESS WI-IEREOF, w e h a v e h e r e u n t o s e t o u r h a n d s a n d 

s e a l s t h i s 20th day of August , 1 9 7 9 , a t K i r k l a n d , W a s h i n g t o n . 

ATTEST: 

(ex offic$o City Clerlr) - 4 -





- tIO1L’1CE I S Ill~ > l, ; L . l ) rY GIVEN TEJAT, s e a l e d b i d s .r.?il b l e r e c e i v e d i n t h e 

off j-ce of tlie .Director of Adminis t r a . t i o n and Fina.ncc , ’ i n the City 

H a l l of t h e C i t y of K i r k l a n d , u n t i l 10 : 00 A .)I. on t h e 2nd day of 

August, 1979, a t which t i m e and p l a c e s a i d b i d s w i l l be ~ u b l i c l y 

opened and d e c l a r e d f o r f u r n i s h i n g t h e Demand D e p o s i t Account f o r 

t h e C i t y of irk land i n accordance w i t h s p e c i f i c a t i o n f i l e i n t h e 

o f f i c e of the Director of Admin.istrati.on and Finance. Refer t o 

1, said, specification for further particulars. 

:.I C 
: 

opi 
. 
es b f s a i d s p e c i f i c a t i o n may be o b t a i n e d a t t h e o f f i c e of t h e 

1 
i 

- 
l l D i r e c t o r of Administration and F i n a n c e , 210 ?,lain S t r e e t , I<irklnnd, 

Washington, ,98033. 

The C i t y o f Kirkland proposes t o e n t e r i n t o a c o n t r a c t f o r n period 

two ( 2 ) y e a r s , beginning October 1, 1979, w i t h ’two (2) one-year r c - 

1 nemal o p t i o n s , s u b j e c t t o t h c d i s c r e t i o n of the C i t y of i~irlcland,. 

Each b i d s l l a l l b e accon~paniedby a c e r t i f i e d chrclc’ o r bank d r a f t . 

payable t o the City of Kirklnnd, i n the sum’of $1,000, as gunrnntce 
I 

I 
t h a t t h e bidder, i f awarded a c o n t r a c t , w i l l execute and d e l i v e r s a i d 

c o n t r a c t t o , t h e C i t y , w i t h i n t e n (10) days a f t e r such c o n t r a c t i n 

The C i t y ~ d u n c i lof t h e C i t y of Kirkland r e s e r v e s t h e r i p , h t r c j c c t 

u any and a l l l i d s , t o ’waive any i n f o t ~ n , n l L t y i n the biddint;, ""d



rnalce tltc awarcl a s cleellled t o the b e s t i n t c r c s t of the C i t y . 
I. 

Dated at: K i r k l a n d , ~ a s h i n ~ t b tfhiin 2nd day of J u l y , 1 9 7 9 . 

I: .’ TO^ - J An.c 6 r s o n / 
Director f Adininistration 

and Finance 
C I T Y OF J.<IRKLAND 

Date of Publ-ication: J u l y 1-0, 1 3 7 9
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SI?ECIFX.CA’J.’IOI~SF011 l?I.IRIJISI.L%I~lC J ~ ,EM/\NlJ DISPOSZT ACCOUNT 

FOR TIIE C1:TY OF 1:7.1:{.I~LAIJD 

~ 1 I es u c c e s s f u l b i d d e r w i l l b e r e q u i r e d t o p r o v i d e t h e C i t y o f 
I’,irklan.cl w i t h a Demantl Deposit Account f o r n t:wo-year p e r i o d be- 
g i n n i i y October 1, 1979, wit11 two o1i.e-ycar renewal o p t i o n s a t t h e 
. discretion of the C i t y . 

The C i t y i s advfrtisi-nl: f o r a Delnand Account w i t h 
t h e major l o c a l banli:;. A l l c a s h t r o n s n c t i o t ~ sf o r 
the City w i l l be handled through t h i s account. 

EXHIBIT A , attached, represents an analysis of 
a c t i v i t i e s i n t h e General I3anls Account f o r t h e 
period January 1, 1978 through A p r i l 30, 1 9 7 9 . 

. The’ e x l r i b i t shows t o t a l monthly d e p o s i t s , n.unlber of 
d e p o s i t days, average cash balance and t h e number of 
various transactions plus total warrants issued. 

The C i t y makes a t l e a s t o n e d e p o s i t t o t h e G e n e r a l 
Account each b u s i n e s s day. The p r i n c i p a l d e p o s i t 
volume r e l a t e s t o payments of water, sewer and 
garbage u t i l i t y b i l l s . These accounts a r e b i l l e d 
on a s i n g l e statement and p a i d p r i m a r i l y by checks. 

The C i t y i s s u e s approximately 6 , 4 0 0 p a y r o l l a n d c l a i m s 
warrants per year. These warrants a r e received and 
held by the bank without being charged t o the City 
account. 

I 

’ 

On.ce a wcelc t h e hank w i l l n o t i f y . t h e City- ~ r & s u r e r . 
t h e amount held i n warrants and t h e C i t y T r e a s u r e r 
w i l l w r i t e a T r e a s u r e r ’ s clzcclx on t h e City accourlt 
t o redeem t h e w a r r a n t s . The a v e r a g e montllly o u t s t a n d - 
i n g w a r r a n t b a l a n c e was $230,071 d u r i n g t h e p e r i o d 
shown on E x h i b i t . . .. 

. , 

The r n i n i ~ ~ ~ uacmcount b a l a n c e , a s i n d i c a t e d on t h e b i d . 
forms, w i l l be deposited i n a non-interes t bearing 
C e r t i f i c a t e of Deposit on t h e d a y ’ t h c account i s 
a c t i v a t e d . The r e q u i r e d b a l a n c e i n t h e a c c o u n t i s t o 
cover t h e cost: of s e r v i c e s r e n d e r e d by the balds. By 
mai11taining such a bdl.ance t o cover a l l c o s t s a s s o c i a t e d 
with the account, the City will’be free t o i n v e s t a l l 
r e c e i p t s and’cash balances on a d a i l y b a s i s . 

!



2, " NI - CJ - -I - T _ DIZ - I - .’O - SI - TOJ~Y Sl7T<V’ICE 

The City’will require a nigllt deposit scrvicc in- 
cl-uding b a g s f o r depos j. t o f C i t y money c o l l e c t e d 
a f t e r normal. b a n l ~ i n gh o u r s . 

3.. . C - O I N COUiJ - ’I’IiJG SKl?TrTCE 

The City of Kirkland r e c e i v e s a l a r g e q u a n t i t y of 
c o i n s from t h e s.i.rinrning p o o l prograin d u r i n g t h e 

. months o:f June t:l.~rough September which r e q u i r e a 
coin counting service. 

4 . INVESTl’TlZtJT COUNCEL 

The bank w i l l b e r e q u i r e d t o p r o v i d e th.e C i t y w i t h 
assista.nce i n developing and operating a c o ~ l p l e t e 
investment program w i t h s e c u r i t i e s being purchased 

. d i r e c t l y through t h e banl:. The program w i l l be de- 
veloped upon the b a s i s t h a t a l l avail-able funds w i l l 
be invested a t the higllest r z t e of r e t u r n cornmensurnte 

. with. s a f e t y a n d l i q u i d i t y The City ’ s inlres t~1en.t 
progran involves periodic purchases of d i r e c t U . S. 
Treasury O b l i g n t i o n s , , . P c d e r a l Agency S e c u r i t i e s , 
C e r t i f i c a t e s of Deposit, and Daily Re-purchase Agree- 
ments. However, t h e C i t y r e s e r v e s t h e r i g h t t o 
o b t a i n con~peti.ti.veb i d s on i n v e s t m e n t s p u r c h a s e d . 

’ 

The C i t y does n o t t a k e a c t u a l d e l i v e r y of s e c u r i t i e s 
a s they a r e held i n s a f e keeping by t h e bnnli. The 
bank w i l l be r e q u i r e d t o coclply w i t h a l l ’ s t a t e and. 
’ F e d e r a l Laws r e g a r d i n g t h e s a f e k e e p i n g of tile C i t y 
securities. 

5 . B I D DEPOSIT 

Each b i d w i l l be accompanied by a c e r t i f i e d check o r 
bank d r a f t payable t o the City of Kirkland i n t h e 
amount of $1,000 t o g u a r a n t e e tha.t t h e b i d d e r , i f 
awarded the c o n t r a c t , w i l l execute and d e l i v e r said 
contract to the City within ten (10) days a f t e r such 
c o n t r a c t is tendered t o him. 

6 . FINANCIAL RESP0;JSIBILITY 

Each bid must be accoclpanied by t h e b a n k ’ s l a t e s t 
Pinacial Report. This vil-1 a s s i s t the City i n deter-’ 
mining the bidders capacity t o f u l f i l l the terms or 
conditions s e t f o r t h i n the s p e c i f i c a t i o n . Along 
w i t h t h e Financial Report each bank v i l l be required 
t,o show proof t h a t t h e y c a n conply c7ieh RCFT 3 9 . 5 8 . 1 3 0 .
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- (a) l3nnking Documents 

Provide al:l checks, warrant3 and deposit s l i p s 
printed t o the City’s specifications. 

- ,(b) S a f e D e p o s i t Box 

. . 

(c) 

Provide the City with adequate safe deposit 
facilities. 

T r a v e l - - e r ’ s Checks 

P r o v i d e ~ r a v e l e ’ r s Checks ’ a n d C a s h i e r I s C h e c k s 
as ’ r e q u i r e d by t h e C i t y . 

- (d) E - s - croo? S e r v i c e 

The City i s required t o p u t i n escrow a l l 
retainage monies from l a r g e c o n s t r u c t i o n 
p r o j e c t s . The s u c c e s s f u l b i d e e r rui.1-1 p r o v i d e 
a l l expertise and forms f o r e s t a b l i s h i n g and 
maintaining these escrow accounts. 

, . . ( e ) M i s c e l l a n e o u s S e r v _ i . C _ e s . 

Provide a l l other services n o t stated above 
t h a t waul-d n o r m a l l y he p r o v i d e d t o t h e h a n k s 
r e g u l a r a c c o u n t s , s o c h a s d i r e c t v7i.r. s e r v i c e 
payments, b i l l payer service, and l o c k box s e r v i c e . 

8 , GITNERAL LIMITATIONS 

( a ) The C i t y of K i r k l n n d Rased Ranlc - s 

I t i s n e c e s s a r y . t h a t t h e r e be c l o s e and f r e q u e n t 
. 

communication, coordination, and cooperation 
between t h e C i t y and t h e hank sel.ectec1. Nith 

t h i s r e q u i r e m e n t and from t h e st:.ndpoint of 
s u f f i c i e n t u s e of t i m e and personnel of both 
p a r t i e s bidding wil.1 be limited t o those banking 
institutions ’maintaining hranch officies within 
t h e c i t y l i m i t s o f t h e C i t y of K i r k l a n d , . \fi . lashington. 

(b) ’ W a i v e r of Any I n f o r m a l i t y - . 

- 
The C i t y of Kirkland r e s e r v e s t h e r i g h t t o waive 
any i n f o r m a l i t i e s i n t h e S p e c i f i c a t i o n s and Bid 
Forms providing t h e change is compatible w i t h 
t h e Treasury Cash Management Proqram and banking 
p r o c e d u r e s of t h e C i t y 

. 
. . . 
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The C i t y r e s e r v e s t h e r i g h t , a t any s t a g e of t h e 
proceedings, t o a c c e p t o r r e j e c t a n y o r a l l b i d s 
o r a n y p a r t of any 13icl ancl t o r e t n r n d e p o s i t s 
accompany.i~~csja i d I ~ i c l s . 

. ( d ) )iigl.i - t --- of C ; l n c e l l a t i o n 

.o T h e C i t y r e s e r v e s t h e r i g h t t o c a n d e l a n y c o n t r a c t 

. . 
pawc?arrfdoerdmapnucrcs,u iannat dhe qe 
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service, reports, etc., subject t o notice being 
f i l e d .c.~ith the nanlc by t h e C i t y o f ’ ~ i r l c l a n d . Such 
n o t i c e may j3e n i n e t y ( 3 0 ) d a y s o r l e s s . 

(e) Legal Requirements 

The bank w i l l be r e q u i r e d ’ t o comply w i t h a l l 
depository regulations and requirements a s set 
f o r t h i n t h e C i t y Code and a l l a p p l i c a b l e S t a t e 
o r F e d e r a l Laws. 

(f) - E s - t i m a t e d Q u a n t i t i . e s 

It is understood t h a t t h e balances and q u a n t i t i e s 
’ specified herein a r e estimated quantities based 
’upon p a s t experience. The C i t y r e s e r v e s t h e r i g h t 
t o increase o r decrease t r a n s a c t i o n volumes i n 
a c c o r d a n c e v ~ i t l l a c t u a l n e e d s . 

(g) E f f ec.tive Date of Contract 

The e f f e c t i v e d a t e of c o n t r a c t t o be awardecl 
i n accordance with these S p e c i f i c a t i o n s , Notice 
I n v i t i n g B i d s and B i d Form s h a l l b e O c t o b e r 1, 
1379. 

(h) Additional ~ l a k i f i c a t i o n 

F o r a d d i t i o n a l i n f o r m a t i o n o r c l a r i f i c a t i o n of 

. 
c 
t h 
o 
e 
n tcaocnt : 

t e n t s o r i n t e n t o f t h e s e s p e c i f i c a t i o n s , 

Tom J. A n d e r s o n , Director of A d m i n i s t r a t i o n 
and Finance 

CITY OF XIRKLAND 

2’10 blain S t r e e t 
~ ~ i r l c l a n , d WA 9 8 0 3 3 . . .
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, 

( i ) - Pre- - l3.i. - d Conference 

A prc-hid conference t o review specifications 
w i t h p o t e n t i a l h i c l d e r s w i l l hc h e l d on Monclay, 
J u l y l . G t h , 1 9 7 3 a t 10:OO AM a t 1:irl~:land C i t y 
H a l l , Councj.1 Chambers.. Attenclr~nce i s mandatory. 
No bids w i l l . be a c c e p t e d from p e r s o n s n o t 
attending the meeting. 

. (j) At~n~rd 

Award t o t h e s u c c e s s f u l . b i d d e r 1.lri.1-1 be made 011 

August 6 , 1.979. 

9. ALTERNATES 

The following w i l l be a l t e r n a t e s t o t h e basic bid: 

(a) U t i l i t y R i l l s 

. . 

. . ’, . 

0’ :., 

The banlc w i l l be r e q u i r e d t o p r o v i d e d r o p o f f 
,service for u t i l i t y bi.11~. The service w i l l 
i n c l u d e : stainping b j . 1 1 ~w i t h "Paici" ancl " D a t e 
Recei-ved". The b i l l s and c a s h w i l l then be 
reconciled before.giving it t o the City repre- 

sentative. For t h i s service the bidder w i l l 
i n d i c a t e the amount of a d d i t i o n a l demand money 
needed. 

( b ) Tax A n t i c i p a t e 2 Loans 

From t i m e t o t i m e t h e C i t y f i n d s they a r e i n 
,. need of a d d i t i o n a l f u n d s which t h e y borrow from 

v a r i o u s banks i n t h e form of i n t e r e s t h e a r i n g 
warrants f o r t h e s p e c i f i c p e r i o d of time. These 

’ 

l o a n s a r e backed up by t h e a n t i c i p a t e d r e v e n u e of 
t h e General Fund. 

The bidder w i l l i n d i c a t e what i n t e r e s t rate he 
, , wil.1 charge t h e City. This ra’te w i l l s t a y 

. .-constant f o r , a one-year period and w i l l be 
re-negotiated annually tllereaf t e r 

. . 
(c) D i r e c t D e p o s i t P a y r o l l 

7 

~116 employees of t h e C i t y ’Ilavc i n t h e p a s t e x p r e s s e d 
’ an i n t e r e s t i n having t h e i r s a l a r y d i r e c t l y de- 
posited. 

The b i d d e r w i l l i n d i c a t e w11a.t d o l l - a r .amount he 
would c h a r g e t h e C i t y , f o . r e a c h i n d i v i d u a l d e p o s i t . 
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’ . OFFLCXAJ~ UZD l?OI.tl~i 

PlIOPOSAT, F011 CITY ’ S DEIJAND IIEI’OS IT ACCOUNT, 

City of I:irlclnnd 
I;irkland, Vashiny,toll 

~. Gentlemen : 

The undersigned, a banlcing c o r p o r a t i o n , associ-otion or. indivLdual 
ban1:er d o i n g business rvit11:i.n t h e City of ICirklelld, Nasl~:i.ngton, sul>- 
n i t s t h e f o l l o r ~ i n y . 11lcl f o r t h e p r i v i l . e g e of acti.np, a s C i t y Deposj-tory 
f o r t h e C i t y of l:i.rkland, \dashington, for t h e e n s u i n g two-year 
period w i t h t s ~ o ( 2 ) one-year renfrval: o p t i o n s , . s u b j e c t t o t h e d i s c r e - 
t i o n of t h e C i t y and a c t i n g i n accordance w i t h tile laws of t h e S t a t e 
of 1-Tashingtou and Code of t h e C i t y of I < i r k . l a n d . ,Washington, as p e r 
specifications and exhibits attached. 

I.’, . Bank s e r v i c e s t o be p r o v i d e d tritlzout c h a r g e : 

0 
n : - 

*... 

a. Customary Demand I ) e p o s i t Account s e r v i c e s . 

b. Receive and hold a l l City warrants. 

c. Prbvide a l l checks., w a r r a n t s and d e p o s i t 
. s l i p s printed to the City’ s specifications 

’ d . Provj.de t h e City w i t h adequate s a f e d e p o s i t 
facilities. 

e . Provide T r a v e l e r ’ s Checks and C a s h i e r ’ s 
Checlcs a s may be r e q u i r e d by t h e C i t y , 

f. P r o v i d e n i g h t d e p o s i t o r y s e r v i c e . .. 

h. Provide investment counsel. 

5.. Providc escrow s e r v i c e s . 

j. Misc. normal s e r v i c e s n o t i i l c l u d e d above. 

Ninirnurr~account b a l a n c e f o r s e r v i c e s p r o v i d e d $ 
. . (~o#$?!i8(’ Fun~q



’ U Provide u t i l i t y drop off service. 
Additional nininum account b a l a n c e f o r u t i l i t y clrop-off $ -- -0- 

. . 
A -. LTl:i?NATE I1 . 

. 

Tax a n t i c i p a t e d l o a n s . 

. 

. . 

. - Y e a r l y i q t e r e s t r a t e to be charged the C i t y . -- Y - % 
. . 

+Wneh l f ’ o f Peopl-es lh.tional I3anlc Prime r a t e w i t h a minimum r a t e of 4.0% 

Direct Deposit Payroll . . 

Additional c o s t per individu;ll deposit $ 10- 

n ~ a t e dt h i s * ? np_. day of A~lgzc!t , 1979. 

I 

B y . [<$&&). 
Roge W. Long 

Title RPc-~ 

P L E A S E ATTACII A COPY OF THE BAIJlC’ S 14OST R E C E N T STATEI.IEI?T .OF 
FINANCIAL CO2JDITIOlI.



ES NATIONAL BANI< OF WAStiINGTON 0 KIRIiLAND OFFICE, 177 CENTRAL WAY, I<IRKLAND, WA 98033 

August 1, 1979 . , 

i 

M r . Tom Andernon 
Director of Administsa-tion & ~ & & c e 
City of Mirkland 23.0 Main S t . 
Kirkland, Wa. 98033 

Dear Nr. Anderson, 

T11ank you f o r p e r m i t t i n g Peoples Bank t o submit this proposal. t o provide t h e C i t y 
of Kirklx~ndwith a Demmd Deposit account f o r a two yeax p e r i o d beginning October 1, 1779 
and with, two one y e a r renewal o p t i o n s at t h e d i s c r e t i o n of t h e City. 

Peoplen B d c agxees t o abide by t h e s p e c i f i c a t i o n s f o r f u r n i s h i n . g Demand Deposit 
. account f o r t h e City of Kirkland which w a s published J u l y . 10, 19’79 and as d i s c u s s e d a t t h e 
pre-bid co~lefrence h e l d on Mondzy, J u l y 16, 1979. 

l 

! 
I 

The following comn~entsand explanation i s ’considered a p p r o p r i a t e f o r c e r t a i n numbered 
aphs of t h e s p e c i f i c a t i o n s : 

U 2. 

... 

Night depository bags and service w i l l be provided. Night d.Lpositories a r e 
l o c a t e d ix each of our branches with t h e most .convenient one l o c a t e d i n a a-11 
l i g h t e d p o s i t i o n a t our Kirkland Branch. If p r e f e r r e d , t h e night d e p o s i t o r y i n 
another of our branches could be selected. 

3. Our K i r k l m d Branch has a coin coun.ting machine and i s f u l l y ca.pable of p r o v i d i n g 
coin counting service. 
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w i l l be s a f e kept as required by t h e laws of t h e S t a t e a.nd t h e F e d c r a l Government. 
I 

so A c e r t i f i e d check i n t h e amount of $!.,000 made payable t o t h e C i t y of irkl land’ 
i s included as our guasantee of performance. 

i 
1 

6. A copy of our 1978 Annual F i n a n c i a l Report and our June 30, 1979 Q u n t e r l y Report 
i s attached. I n a d d i t i o n a copy of o u r June 30, 1979 Public Depository Liabi15.t;y. 
Report i s included. 

7 0 checks, w a s r a n t s and deposit a l i p s . w i l 1 provided. 
Safe d e p o s i t f a c i l i t i e s w i l l be provided as r e q u i r e d . 
Travelers checks and cashiers checks w i l l be provided. 

A complete escrow service wil.1 be provided.



(E) The i.ol.lowing ;we some of t h c a d d i t i o n a l s e r v i c e s t h a t are availab1.e: 

u 
t h e Automated C l e u - i n g House 

8. Peoples Banlc is conveniently l o c a t e d , i n easy walking d i s t a n c e , a t 
177 Central. Way, ,Kirkland. 

An a l t e r n a t e c o l l e c t e d f u u d . 3 balance req,uirement p r e d i c a t e d upon t h e C i t y u s i n g a 
d i r e c t deposit p a y r o l l system f o r a l l permmcnt C i t y employees would reduce t h e 
compensating balance requirement t o $33,897.00. U ~ d e rthis concept each employee would 
aelect the bank i l l which h i s s a l a r y would be deposited. 

Peoples B’ullc i s confide.1l.l; that we have the c a p a b i - l i t y and f l e x i b i l - i t y t o p r o v i d e 
the City of I<irkl.and with tlze b e s t p o s s i b l e banking s e r v i c e . 

Thank you again f o r allowing u s t o submit this’ proposal. 

ROGER W. LONG Y 

Branch I h a g e r - 
, .


