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RESOLUTION NO. R- 2296

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF KIRKLAND
DESIGNATING SEATTLE FIRST NATIONAL BANK, HOUGHTON BRANCH

AS THE DEMAND DEPOSIT DEPOSITORY FOR THE CITY OF KIRKLAND

FOR A TWO YEAR PERIOD COMMENCING MAY 1, 1975 AND APPROVING

AN AGREEEMENT WITH SAID BANK FOR THE FURNISHING OF COMMERCIAL
BANKING SERVICES.

WHEREAS, Section 34A.40.030 Revised Code of Washington
provides in part:

"The legislative body of a code city at

the end of each fiscal year, or at such
other times as the legislative body may
direct, shall designate one or more banks
in the county where the code city is
located as depository or depositories

of the monies required to be kept by the
code city treasurer or other officer
performing the duties commonly performed

by the treasurer of a code city . . ." and

WHEREAS, the City of Kirkland did call for bid
proposals for the furnishing of demand deposit account and
other commercial banking services required by the City of
Kirkland, all in accordance with the call for bids and the
specifications therefor published March 5, 1975, and

WHEREAS, pursuant to said call, proposals were received
and opened in public on March 14, 1975, and

WHEREAS, the proposal: submitted by Bank was there-
after on March 17, 1975, accepted by the City Council of the
City of Kirkland as the lowest and best offer,

NOW, THEREFORE, BE IT RESOLVED by the City Council
of the City of Kirkland as follows:

Section 1. The Kirkland City Council does hereby
designate the Seattle First National Bank, Houghton Branch
to be the demand deposit depository for the City of Kirkland
for a period of two years commencing May 1, 1975.

Section 2. The mayor is hereby authorized and directed
to sign on behalf of the City of Kirkland that certain agree-
ment for commercial banking services between the City of
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Kirkland and Seattle First National Bank, Houghton Branch,
a copy of which is attached hereto and by this reference
incorporated herein.

PASSED by a majorlty \ th irkland City Council
in regular meeting on the prll ,1975.,
//l/{x,

¥Mayor

Director o
(ex offici

inistration & Finance
City Clerk)

RESOLUTION NO. R-2296




AGREEMENT S
This agreement made and entered into the day and
year below written by and between the City of Kirkland, a

noncharter code city, organized under the laws of the State of

.Washington, hereinafter referred to as "City" and Seattle First

+National Bank, a .national bank, acting through its Houghton
-Branch in Kirkland, Washington, hereinafter referred to as
-"Bank", T T B T R

WITNESSETH: . ~ LooL I

L ~ oy

WHEREAS, Section 35A.40.030 Revised Code of Washington

provides in part: . = 7.

"~ tu " "The legislative body of a code city at

the end of each fiscal year, or at such
> : other times as the legislative body may
direct, shall designate one or more banks
»:.. in the county where the code city is
located as depository or depositories
-0of the monies required to be kept by the
code city treasurer or other officer
~ . performing the duties commonly performed
by the treasurer of a code city . . ." and

wHEREAs‘ tﬁe City of Kirkland did call for bid
pr0posal¢ for thc furnlshlng of demand dep051t account and
other commerclal banklng services requlred by the Clty of
Klrkland all in accordance w1th the call for bids and the
spe01flcatlon5 therefor publlshed March 5, 1875, and
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WHLREAS, pursuant to said call pr0posals were received

and opened in publlc on March 14, 1975, and |
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WHEREAS,'fhe'proposais'sdbmitted'bf gank wae‘there; B
after on March 17,»1975, accepted.by tﬁe City Council of the
City‘of Kirkland as the lowest and best offer, | | 3

" NOW, THEREFORE, it is agreed as follows: |

1. City hereby designates the Seattle Firef‘Nafional
'Bank, Houghton Branch;'as its denand deposit depoSitory for a two ﬁ
year period commencing May 1;119f5;‘ City will maintain with
Bank in the manner and under the.conditions set forth in the
specifications for furnisning demand deposif account; a minimum 3
noninteresting bearing deoosit baiance of not less than $49,499.51, 3

2. Bank agrees to prov1de in accordance with the . é
contract documents, all of the commercial bank services set
forth in the speclflcatlons for furnlshlng demand deposit o {

account for the term of this agreement, and anyArenewals

Y

. thereof. T A
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3. The contract documents referred to and by thls
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reference lncorporated herein are:

[Nl

AT' call for bids for City of Klrkland demand dep051t

[

account as publlshed March 5, 1975,
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B. Specifications for,furnlshlng demand'deposit~

account for the Cit§'of'Kirkland referred to in said call fov

blds’c; The proposaiwfor;Cify's“demand deposit'account

e A Sy

submitted by Bank over the 81gnaturc of Irederlck G. Rose,

Manager Houghton Branch dated March 14, 1975

S

D. Resolution No R-2296 ,.a Resolutlon of the Clty

R AN AN

Counc;l of the City of Klrkland desmgnatlng Bank as ;ts demand

depository and approving this contract,

Resolqtion No. R-2296
- ) .



4. At all times during the life of this agreement,

" Bank shall maintain at its sole expense, any and all licenses,

franchises, permits, and/or other requirements for its continued

- operation as a commercial bank within the State of Washington

and to further maintain its qualification as a depository for
public funds under the requiremeﬁts of RCW Chapter 39,58,

A breach of this Section 4 shall immediately and
forthwith terminate this agreement and all City funds shall

be forthwith.paid over to City, provided however, that such

" termination shall not relieve Bank of any liability or duty

then owing to City and accruing out of this agreement.

5. In accordance with the contract documeﬁts; Bank
agrees to érovide the following additional services (designated
therein as alternatives) in accordance with Bank's bid proposal .
énd the provisions_oflthis Section:

(a) Utility bills: Payments for City of Kirkland

utility services (water, sewer, garbage) shall be accepted by
Bank only when payment‘is tendered for the full amount showing

due on the payor's u{ility statement. All persons with questions

- orp COmplainfs regabding'serviée or who tender partlal payments,

shall be directed to the Kirkland City Hall.

When payments are accepted by Béhk, the receipt

" portion of the utility statement shall be stamped "paid - date
" “peceived" and veturned to the payor. The payment portion of

h statément and the funds tendered shall be daily reconciled and

balanced and the statements shall be picked up by the City of
: Resolution No. R-2296




' Kirkland at the Bank's Houghton Branch for proper utility

account proceséing. Funds received in payment may, at the
option of the City, be credited by direct deposit into the
appropriate City account or delivered to City along with
the statements.

Bank may accept utility bill payments at any of its

"branches within or adjacent to the City of Kirkland as a

customer convenience, but the responsibility as between City

and Bank for receiving, reconciling, accounting and delivery
to City shall be the sole responsibility of Bank's Houghton
Branch. Lo - o .

(b) Loans to City: Bank agrees that for the time

specified in the contract documerits, any proposals for general
obligation loans in the form of interest bearing warrants, bonds
or notes made by the City will be considered by the Bank., If

within the limits of sound banking practices such proposals

.are acceptable, Bank shall make such loans at the interest rate

specified in Bank's bid propésél.‘ Such loans shall be within

the debt limitation authority of the City Council at the time

LA

such loan is made and shall include a pledge of the City's
general credit noththqtandlng the spec1f1c revenues or a
spec1flc fund may be ldentlfled as the prlmary source for

repayment. Nothing herein bhall be construed to limit or

prohibit the City from borrowing from other sources or other

Resolution Np. R-2296
y




entities, nor in any other manner-limiting the right of the City
to borrow funds. | |

6. The City reserves the right to cancel this agreement
at any time for nonperformance, inadequate or poor performance
of services or furnishing of reports or any other breach of
this agreement. Notice of such cancellation in writing shall be
given by City to Bank at its Houghton Branch. Such notice
shall set forth the termihation date which may be 90 days
or less from the date of giving notice. '

7. This agreéﬁent shall terminate April 30, 1977, unless
notice of renewal is given in writing to Bank by City prior
to said termination date. Renewal shall be for a period of one
year only and may 5e so renewed no more than twice without

concurrence of Bank,.

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this 7th  day of April ,1975 at Kirkland,

Washington.
CITY or K }§LAND
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7 Mayor
ATTEST: '

Director of Administration & I'Inance
(ex officio City Clerk)

SEATTLE FIRST NATIONAL BANK

by

Resolution No. R-2296






