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605 RESOLUTION No. 

A RESOLUTION o f t h e C o u n c i l o f t h e C i t y o f 
Kirkland, Washington, providing f o r the 
sale of the bonds and warrants of Local 
Improvement D i s t r i c t No. 1 0 0 . 

BE I T RESOLVED by t h e C o u n c i l o f t h e C i t y o f K i r k l a n d , 

Washington, as f o l l o w s : 

S e c t i o n 1. The w a r r a n t s a n d b o n d s o f L o c a l Improvement 

D i s t r i c t No. 1 0 0 o f t h e C i t y o f K i r k l a n d , W a s h i n g t o n , s h a l l b e 

sold at public s a l e and bids f o r the purchase thereof s h a l l be 

p u b l i c l y opene.d, read and considered by t h e C i t y Council at a 

r e g u l a r m e e t i n g o f t h e C o u n c i l t o b e h e l d a t 8 : 0 0 o ’ c l o c k P.M., 

P a c i f i c Daylight Time, at t h e Council Chambers i n the C i t y Hall 

i n K i r k l a n d , W a s h i n g t o n , on May 6 , 1 9 6 8 . 

S e c t i o n 2, N o t i c e o f such s a l e i n t h e form a t t a c h e d 

h e r e t o , marked " E x h i b i t A" and by t h i s r e f e r e n c e made a p a r t 

h e r e o f , s h a l l be p u b l i s h e d once a t l e a s t onc week p r i o r t o t h e 

d a t e o f s a l e i n t h e D a i l y J o u r n a l o f Commerce o f S e a t t l e and 

t h e C i t y Clerk s h a l l g i v e such o t h e r n o t i c e of t h e s a l e as he 

may deem n e c e s s a r y a n d a d v i s a b l e . 

ADOPTED by t h e C o u n c i l o f t h e C i t y o f K i r k l a n d , 

Washington, and approved by i t s Mayor a t a r e g u l a r meeting o f 

s a i d Council held on April 15, 1968. 

CITY OF K I R K L A N D , WASHINGTON 

BY --- 

ATTEST : 

d~*-Wdb City Clerk



NOTICE OF SALE 

. CITY OF K I R K L A N D 

LOCAL IMPROVEMENT DISTRICT NO. 1 0 0 
WARRANTS AND BONDS 

NOTICE I S HEREBY G I V E N t h a t t h e C i t y o f K i r k l a n d , 

Washington, proposes t o issue during the period of construction, 

w a r r a n t s drawn on L o c a l Improvement D i s t r i c t No. 1 0 0 Fund o f t h e 

c i t y i n t h e p r i n c i p a l amount of a p p r o x i m a t e l y $4110,000. 

Said warrants w i l l be redeemed by bonds of s a i d l o c a l 

. improvement d i s t r i c t which w i l l be issued upon completion of 

such construction and confirmation of t h e assessment r o l l estim- 

a t e d t o be approximately May, 1969, and which w i l l mature i n 

twelve years from date of issue. 

NOTICE I S HEREBY FURTHER GIVEN t h a t s e a l e d b i d s f o r 

t h e purchase o f s a i d warrants and bonds w i l l be received at the 

o f f i c e of t h e City Clerk at t h e City Hall i n Kirkland, Washington, 

u n t i l 8:OO p.m., p a c i f i c D a y l i g h t Time, on May 6 , 1 9 6 8 . a t which 

time s a i d bids w i l l be publicly opened, .read and. considered by 

the.-Cit;y Council. 

S a i d . w a r r a n t s a n d b o n d s will be s o l d t o g e t h e r t o t h e 
. , 

b i d d e r . s u b m i t t i n g t h e b e s t b i d t h e r e f o r . Each b i d must be f o r 
. .. 

bo.th t h e warrants and bonds, and must be f o r p a r f o r s a i d warrants, 

and p a r o r p a r and a premium f o r s a i d bonds. The same i n t e r e s t 

r a t e , a t n o t more t h a n 62 p e r annum, m u s t b e specified f o r b o t h 

the bonds and warrants. Solely f o r the purpose of computing the 

b e s t b i d , i t w i l l be assumed by t h e c i t y t h a t t h e p r i n c i p a l 

amount of t h e bonds t o be issued w i l l be $400,000 with a five- 

year average l i f e , and the best bid f o r a l l warrants and bonds 

w i l l be determined s o l e l y on t h i s computation without regard t o 

t h e p r i n c i p a l amount’ of t h e warrants t o be issued and t h e t o t a l . 

amount of t h e i n t e r e s t t o become due thereon. 

EXHIBIT A



A l l b i d s s h a l l be s e a l e d , and s h a l l be accompanied 

by a good f a i t h deposit i n the form of a c e r t i f i e d o r c a s h i e r ’ s 

check made p a y a b l e t o t,he T r e a s u r e r o f t h e C i t y o f K i r k l a n d f o r 

t h e a c c o u n t o f t h e L o c a l Improvement D i s t r i c t No. 1 0 0 C o n s t r u c t i o n 

Fund i n t h e amount of $1,000, which check w i l l be r e t u r n e d i f t h e 

b i d i s n o t a c c e p t e d . ~ a ’ i dgood f a i t h d e p o s i t w i l l b e c r e d i t e d 

i n payment o r p a r t payment of t h e first Local Improvement D i s t r i c t 

No. 100 Fund w a r r a n t t o be i s s u e d . 

The C i t y r e s e r v e s t h e r i g h t t o r e j e c t any and’ a l l b i d s 

submitted, and t o waive any informalities therein. 

. 
The c i t y w i l l pay f o r t h e p r i n t i n g .of, s a i d bonds. 

The opinion of Preston, Thorgrimson, Horonitz, S t a r i n 

& E l l i s , bond counsel of S e a t t l e ; Washington, approving t h e 

l e g a l i t y of’ t h e i s s u a n c e o f a l l o f t h e w a r r a n t s drawn on s a i d 

Local Improvement D i s t r i c t w i l l be furnished by t h e c i t y . 

DATED a t K i r k l a n d , Washington, t h i s 1 5 t h day o f A p r i l , 
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