
RESOLUTION NO. 534 
A RESOLUTION of t h e  C i t y  of Kirkland, Washington, 

providing f o r  t h e  issuance of bonds of Local 
Improvement Distr ict  N o .  98 i n  t h e  p r i n c i p a l  sum 
of $9,887.53. 

WHEREAS, by Ordinance No. 925 passed and approved 

November 18, 196.3, Local Improvement Distr ict  No. 98 of t h e  c i t y  

w a s  duly  c rea ted ;  and 

WHEREAS, t h e  improvements provided by s a i d  ordinance t o  be 
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cons t ruc ted  i n  Local Improvement ~ i s t r ' i c t  No. 98 have been completed; 

and 

WHEREAS, t h e  t o t a l  cost of s a i d  improvements as evidenced 

by warrants  drawn on t h e  Local Improvement Distr ict  No. 98 Fund 

c rea ted  by s a i d  Ordinance N o .  925 p lus  accrued i n t e r e s t  thereon from 

t h e  d a t e  of each warrant t o  t h e  d a t e  of redemption o r  proposed 

redemption thereof  i s  $13,088.38; and 

WHEREAS, t h e  assessment r o l l  i n  s a i d  d i s t r i c t  has been 

confirmed by Ordinance No. 988 passed and approved June 7,  1965, i n  
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t h e  t o t a l  amount of $13,300.00 of which $3,200..88.was paid dur ing  

t h e  30-day period permitted by l a w  f o r  t h e  payment of assessments 

without penal ty  or i n t e r e s t ;  and 

WHEREAS, it w i l l  be necessary f o r  t h e  c i t y  t o  now i s s u e  

bonds of s a i d  local improvement d i s t r i c t  i n  t h e  p r i n c i p a l  sum of 

$9,887.53 and t o  d e l i v e r  s a i d  bonds and s a i d  cash prepayments of 

assessments t o  t h e  holder of t h e  remaining outs tanding Local Improve- 

ment Distr ict  No. 98 Fund warrants  i n  exchange t h e r e f o r ;  

NOW, THEREFORE, BE I T  RESOLVED by t h e  Council of t h e  

C i ty  of Kirkland, Washington, as follows: 



Sect ion 1. That i n  order  t o  redeem t h e  outs tanding 

warrants which have been drawn on t h e  Local Improvement Distr ict  

No. 98 Fund of t h e  c i t y  and issued f o r  t h e  payment of t h e  c o s t s  of 

t h e  improvements constructed i n  Local Improvement Dis t r ic t  No. 98 t h e  

c i t y  s h a l l  now i s s u e  bonds of s a i d  l o c a l  improvement d i s t r i c t  i n  t h e  

p r i n c i p a l  sum of $9,887.53. Said bonds s h a l l  be dated August 1, 

1965, s h a l l  be i n  denominations of $500 each, except f o r  Bond No. 1 

which s h a l l  be i n  t h e  denomination of $387.53, s h a l l  be numbered 

from 1 t o  20 inc lus ive ,  s h a l l  bear  i n t e r e s t  a t  t h e  r a t e  of 4.25 per 

c e n t  per  annum payable annual ly on August 1 of each year  and s h a l l  

mature August 1, 1977. 

A l l  of s a i d  bonds s h a l l  be payable i n  lawful money of t h e  

United S t a t e s  of A m e r i c a  a t  t h e  o f f i c e  of t h e  C i ty  Treasurer  of 

Kirkland, Washington. Said bonds s h a l l  be redeemable a t  par ,  i n  

numerical o rde r ,  on any i n t e r e s t  payment d a t e  whenever t h e r e  s h a l l  

be s u f f i c i e n t  money i n  t h e  Local Improvement Distr ict  No. 98 Fund 

t o  pay t h e  same and a l l  unpaid bonds of t h i s  l o c a l  improvement 

d i s t r i c t  which a r e  p r i o r  i n  numerical order  t o  t h e  l a s t  bonds t o  be 

redeemed over and above an amount s u f f i c i e n t  f o r  t h e  payment of t h e  

i n t e r e s t  next  accruing on a l l  t h e  unpaid bonds of t h i s  l o c a l  

improvement d i s t r i c t .  

Notice of such intended redemption s h a l l  be given by one 

publ ica t ion  thereof  i n  t h e  o f f i c i a l  c i t y  newspaper n o t  more than 

twenty nor less than t e n  days p r i o r  t o  such redemption da te .  

Sect ion 2. Said bonds s h a l l  be i n  s u b s t a n t i a l l y  t h e  

fol lowing form: 

UNITED STATES OF AMERICA 
( 387.53) 

NO. $ 500.00 

STATE OF WASHINGTON 

CITY OF KIRKLAEJD 

LOCAL IMPROVEMENT DISTRICT NO. 98 
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The Ci ty  of Kirkland, a municipal corpora t ion  of t h e  

S t a t e  of Washington, hereby promises t o  pay t o  bearer  t h e  sum 

of 

FIVE HUNDRED DOLLARS 

(THREE HUNDRED EIGHTY-SEVEN and 53/100 DOLLARS) 

i n  lawful money of t h e  United S t a t e s  of America, with i n t e r e s t  

thereon from t h e  d a t e  hereof u n t i l  payment of t h e  p r i n c i p a l  sum 

has  been made o r  duly provided f o r  a t  t h e  r a t e  of 4.25% per annum 

payable annual ly,  upon p resen ta t ion  and surrender  t o  t h e  C i ty  

Treasurer  of t h i s  bond and t h e  annexed i n t e r e s t  coupons a s  they 

s e v e r a l l y  become due. 

This bond, both p r i n c i p a l  and i n t e r e s t ,  i s  payable only o u t  

of t h e  Local Improvement D i s t r i c t  No. 98 Fund crea ted  by Ordinance 

No. 925 of t h e  c i t y ,  and from t h e  Local Improvement Guaranty Fund 

of t h e  c i t y  c rea ted  by Ordinance No. 994L of t h e  c i t y  pursuant 

t o  Chapter 209, Session Laws, 1927. Nei ther  t h e  holder nor t h e  owner 

of t h i s  bond s h a l l  have any claim t h e r e f o r  a g a i n s t  t h e  C i ty  of 

Kirkland except f o r  payment from t h e  s p e c i a l  assessments made 
1 f o r  t h e  improvement f o r  which s a i d  bond was i ssued ,  and except a s  

a g a i n s t  t h e  l o c a l  improvement guaranty fund of t h e  c i t y  and t h e  ' 

c i t y  s h a l l  no t  be l i a b l e  t o  any holder  o r  owner of such bond f o r  

any l o s s  t o  t h e  guaranty fund occurr ing  i n  t h e  lawful opera t ion  

thereof  by t h e  c i t y .  The remedy of t h e  holder  o r  owner of a bond i n  

case  of nonpayment, s h a l l  be confined t o  t h e  enforcement of t h e  

assessment and t o  t h e  guaranty fund. 

This  bond is one of an i s s u e  aggregat ing i n  a l l  t h e  

p r i n c i p a l  sum of $9,887.53 and i s  payable on o r  before  August 1, 

1977, and i s  sub jec t  t o  c a l l  by t h e  Treasurer  of t h e  C i t y  of 

Kirkland on any annual i n t e r e s t  payment d a t e  whenever t h e r e  s h a l l  

be s u f f i c i e n t  money i n  s a i d  Local Improvement ~ i s t r i c t  No. 98 Fund 

t o  pay t h e  same and a l l  unpaid bonds of t h i s  l o c a l  impkovement d i s t r i c t  
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which a r e  p r i o r  i n  numerical order  t o  t h i s  bond, over and above 

an  amount s u f f i c i e n t  f o r  t h e  payment of t h e  i n t e r e s t  next  accruing 

on t h e  unpaid bonds of t h i s  l o c a l  improvement d i s t r i c t .  

I n  case t h i s  bond i s  c a l l e d  f o r  payment before i ts  f i n a l  

matur i ty ,  each and every i n t e r e s t  coupon no t  accrued a t  t h e  time 

of such payment s h a l l  be void. C a l l  f o r  payment of t h i s  bond s h a l l  

be made by t h e  C i ty  Treasurer  by one pub l i ca t ion  of such c a l l  i n  

t h e  o f f i c i a l  c i t y  newspaper no t  more than  twenty nor less than t e n  

days p r i o r  t o  s a i d  c a l l  d a t e ,  and when such c a l l  i s  made t h i s  bond 

s h a l l  be paid on t h e  day t h e  next  i n t e r e s t  coupon thereon s h a l l  

become due a f t e r  such c a l l .  

I N  WITNESS WHEREOF, t h e  C i ty  of Kirkland, Washington, has 

caused t h i s  bond t o  be signed by i t s  Mayor and a t t e s t e d  by i t s  

Clerk under t h e  corpora te  s e a l  of t h e  c i t y  and has caused t h e  

i n t e r e s t  coupons here to  at tached t o  be executed with t h e  f acs imi le  

s igna tu res  of s a i d  o f f i c i a l s  t h i s  1st day of August, 1965. 

ATTEST : 

The i n t e r e s t  coupons t o  be a t t ached  t o  s a i d  bonds s h a l l  be 

i n  s u b s t a n t i a l l y  t h e  following form: 
(16.431 

NO. $21.25) 

On t h e  1st day of August, 1 9  , t h e  C i ty  of Kirkland, 

Washington, w i l l  pay t o  bearer  k t  t h e  o f f i c e  of t h e  C i t y  Treasurer  

t h e  sum of Twenty-One and 25/100 DOLLARS i n  lawful  money of t h e  
T 

United S t a t e s  of America o u t  of t h e  Local Improvement D i s t r i c t  No. 98 



Fund of t h e  c i t y ,  s a i d  sum being t h e  i n t e r e s t  d u e , t h a t  d a t e  on 

bond numbered of Local Improvement D i s t r i c t  No. 98 of t h e  

c i t y .  This  coupon i s  sub jec t  t o  a l l  t h e  terms and condi t ions  

mntained i n  t h e  bond t o  which it is  at tached.  

CITY OF KIRKLAND, WASHINGTON 

BY 
Mayor 

l 
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ATTEST : 

C i t y  Clerk 

Sect ion 3 .  The bonds s h a l l  be signed by t h e  Mayor and 

Ci ty  Clerk under t h e  corpora te  s e a l  of t h e  c i t y  and t h e  i n t e r e s t  

aupons s h a l l  bear  t h e  f acs imi le  s igna tu res  of s a i d  o f f i c i a l s .  The 

appropr ia te  c i t y  o f f i c i a l s  a r e  hereby authorized t o  do everything 

necessary f o r  t h e  prompt p r i n t i n g ,  issuance and de l ive ry  of s a i d  

bonds and t h e  proper app l i ca t ion  of t h e  proceeds thereof .  

Sect ion 4. Any cash remaining i n  t h e  Construct ion Fund 

a f t e r  t h e  redemption of t h e  outs tanding Local Improvement D i s t r i c t  

No. 98  Fund warrants and t h e  payment of a l l  warrants  duly drawn 

upon s a i d  Construction Fund s h a l l  be t r a n s f e r r e d  t o  t h e  Local 

Improvement D i s t r i c t  No. 98 Fund. 

PASSED by t h e  Council of t h e  C i t y  of Kirkland, Washington, 

a t  a r egu la r  meeting of s a i d  Council held on t h e  19th  day of 

Ju ly ,  1965. 
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