RESOLUTION NO. 5 O 2

A RESOLUTION of the Council of the City of Kirkland
Washington, providing for the sale of the bonds and
warrants of Local Improvement District No., 98.

BE IT RESOLVED by the Council of the City of Kirkland,
Washingtén, as follows:

Section 1. The warrants and bonds of Local Improvement
District No. 98 of the City of Kirkland, Washingtoh, shall be
sold at public sale and bids for the purchase thereof shall be
publicly opened, read and considered by the City Council at a
regular meeting of the Council to be held at 8:00 o'clock P.M.,
Pacific Standard Time, at the Council Chambers in the City Hall

Devember /6
in Kirkland, Washington, on Nevember-i8, 1963.

Section 2. Notice of such sale in the form attached
hereto, marked "Exhibit A" and by this reference made a part
hereof, shall bé published once at least one week prior to the
date of sale in the Dailly Journal of Commerce of Seattle and the
City clark shall give such other notice of the sale as he may
deem necéssary and advisable.

ADOPTED by the Council of the City of Kirkland, Washington,

and approved by its Mayor at a regular meeting of said Council held

CITY OF KIRKIAND, WASHINGTON
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ATTEST:
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city Clerk



HOTDER OF BALE
CErY OF KIRMIAWD

LOCAL DAUKOVENSM? DISTRICT MO. 98

HOTICE I8 ABRREY GIVEN that the City of Kirkland,
Neshinguan, proposes to dssue during the paried of constructicn, |
warzants dravn on ocal W District uo. 98 Pund of the
eity in the principal assunt of Wmly $16,000,

~ Said varrants will be redesmed by bomds of said locul
W district which will be izsued upon completion of
such constryction and confirmatioa of the sssessasnt roll on
sppronimately _____ Makch ___, 1964, and which will magure in
twalve years from date of issue,

WPrICE IS HERESY FURTMER GIVRN that sealed bui for the
parchase of said warrents and bomds will Le received at the
office of the City Clerk st the City Hall la Kirkland, Washington,
until 8:00 _ p.M., Pacific Standaxd Time, on

Decewm e (6, ““.
at which time sald bids will be pnbucly opened, md and considered
by the City Council.

‘ amnxmuwwuuumwm:mm
biddex .Mttzw the best bid thersfur. In!h bid must be for
bmmmnumm.nﬂmtufwm!mnunrm.
awmumawammwm ~ The sams intezest
rate, at not wmoze than &% per annum, must be specified for both
the bonds and warrants. | In computing the bhest bid, it will w -
mmwmcuymcmnwtpzmummmmu

Atuuod will be su 000 with a five-year average life, ‘and the

vest bid for all varrants and bonds will be detarmined solely on
this computation vithout ¥egard 6o the principsl amount of the
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WrTants to be lssued and the total mmount of the intersst to
bocou dus therecn.

All bids shall be sealed, am Mlumwhya
good fmith deposit in the form of a cextified ox cashiex’s check
wsde paysble to the Treasurer of the City of Kirkland for the
account of the Loeal Deprovement District ¥o. 33 Construction Pund
in the amount of §100, which check will be retorned Lf the bid is -
not accepted. Sald good Zmith deposit will be credited in payment
or paArt payment of the first Local Dspxovesent District Mo, 98 Fund
warrant to be fesued, | |

The city ressxves the right to reject any and ali bide
submitted, and to vaive any informalities therein,

T™he city will pay for the pristing of said bonds,

The opinion of Preston, Thorgximson, uomlu. gtarin & qu.
bond counsel Of Settls, Washington, approving the 1egality of the |
{ssusnce of all of mmmmmonua Local Improvement
District will be furnished by the city. | Gecembor

DATED at Kirkland, Washington, Shis _&____.,_d-y of WVeRer

1963.
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' City Clerk




