RESOLUTION NO. 4f / v

A RESOLUTION OF THE CITY OF KIRKLAWD, WASHINGTON, PROVIDING FOR THE
ISSUANCE CF BONDS OF LOCAL IMPROVEMENT DISTRXCT NO. 95 IN THE TOTAL
FRINCIPAL SUM OF %10 102.22, AED FTKIWG THE DATE, FGEM, TERMS AHD MATURITIES
THEREOF .

| WHEREAS, the improvements provided for in Ordinance No, 607 in Local
Improvement District No., 95 have been completed and the asseésment:rall
in said distriet has been confirmed by Ordinance No, 626 in the manner
required by law, and

WHEREAS, the total prineipal amdunt of warrants issued on Local
Improvement District No, 95 Fund for the poyment of the entire costs
of said improvements is $10,288,1%, and

WHERBASD 4 éccrued interest on sald warrants from thelr date.of lssue
to September 1, 1952, will equal %238,08, thus méking the total cost of
said improvements to be pald cut of assessments collected énd to be
collected the sum of $10,526.22, and

WHEREAS %2, 00 of said assessments was paid during the thirty
day period permitted by law for payment of assessments wlthout penalty
or interest, thus making 1% necessary that bonds of said Loczl Improvement
District No. 95 in the prineipal sum of 310,102.22 be now issued to pro-
vide funds to redeem the balance of the warrants issued in payment of
the construction of said improvements not already redeemed out of sald
prepald assessments. |

NOW, THEREFORE, be it RESOLVED by the Council of the City of Kirkland,
Washington, as follows:

Section 1, That in order to provide funds to redeem the ocutstanding
warrants, plus accrued interest thereon, issued for the payment of the
cost of the improvements in Local Improvement District No. 95,0 the

City of Kirkland shall issue bonds of such Local Improvement District

o




in tﬁe total prineipal sum of $10,102.22, Said bonds shall be dated
September 1, 1952, shall be in denominations of $200,00 eaah; except
for bond Wo. 1, which shall be in the denomination of $302.22, shall be
numbered 1 to 50 inclusive, shall bear interest at the rate of five per
cent per annum payable annually on September first of each year, and
shall mature in twelve years from date, 8aid bonds shall be payable at
the office of the City Treasurer in Kirkland, Washington, in lawful
money of the United States of Ameriea.

Said bonds shall be redeemable at par in numerical order on any
interest payment date whenever there shall be sufficient money in ILocal
Improvement District No. 99 FPund to pay the same and all unpaild bonds
of this issue which are prior in numerical order to the last bond to be
redeemed over and above an amount sufficient for the payment of the
interest next accruing on all the unpald bonds of this issue. Notice
of such intended redemption shall be given by one pubiieatimn thereof
in the official city newspaper not more than twenty nor less than ten
days nrior to such redemption date.

Section 2., 8aid bonds shell be in substantially the following
forms _ _

Fo. 1 ' $302,22
Ko, 200,00

UNITED STATES OF AMERICA
STATE OF WASHINGION, CITY OF KIRKLAND

LOCAL IMPROVEMENT DISTRICT No. 9%

N.B. Neither the holder nor the owner of any bend or warraant:
i1ssued under the provisions of this act shall have any eclaim
therefor against the clty or town by which the same is issued,
except for payment from the special assessments made for the
improvement for whiech said bond or warrant was issued, and
except as against the local improvement guaranty fund of such
city or town, and the city or town shall not be liable to any
holder or owner of such bond or warranty for any loss to the
guaranty fund occurring in the lawful operstion thereof by
the elty or town., The remedy of the holder or owner of a bond
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or warranty in case of non-payment; shall be confined to the
enforcement of the assessment and to the guaranty funds.

THE CITY OF RKIRKLAND, WASHINGTON, s municipal ecorporation
of thg Btate of Washington, hereby promlsesto pay to bearer the
sum o ‘ S _ o

TWO HUNDRED DOLLARS

in lawful money of the United States of America, with interest
thereon from the date hereof at the rate of 5% per annum pay-
able annually upon presentation and surrender to the City
Treasurer of this bond and the annexed interest eoupons as
they severally become due. . : :

, This bond, both prineipal and interest, is payable only
out of Local Improvement Distriet No, 95 Fund, ereated by
Ordinance No. 607 of the City, and from the Local Improvement
Q?a§g§;y Fund of the City ereated by Chapter 209, Session Laws
of .

This bond is one of an issue of bonds aggregating in
all the prineipal sum of $10,102,22, and 1s payable on or
before September 1, 1964, and is subject to call by the Treasurer
of said City on any annual interest payment date whenever '
there shall be suffielent money in said Leeal Improvement
Distriet Ho. 95 Fund to pay the same and all unpaid bonds of
the l1ssue of which this ls one which are prior in numerical
order to thisg bond, over and above an amount sufficient for
the payment of the interest next accruing oa the unpaid bonds
of this issue. ‘ '

In case this bond is called for payment before its final
maturity, each and every interest coupon not accured at the
time of such payment shall be void. Call for payment of this
bond shall be made by the City Treasurer by one publication
of such call in the official eity newspaper not more than
twenty nor less than ten days prior to sald call date, and
vhen such eall is made this bond shall be paid on the day:
the next interest coupon thereon shall become due after such
call, *

IN WITNESS WHEREOF, the City of Kirkland, Washington, has
ecaused this bond to be signed by its Mayor, and attested by
its Clerk under the corporate seal of the City, and has caused
the interest ecoupons hereto attached teo be executed with the
facsimile signatures of said officials this 1st day of September,

1952.
' CITY CF KIRKLAND, WASHINGTON

By,

Mayor
ATTEST R

City Clerk



The interest coupons to be attsached to said bonds shall
be in substantially the following form:

Bond Wo. 1 . ($15.11)
No. \ f {$10,00)
On the first day ofyﬁeptember, 19 s the City of

Kirkland, Washington, will pay to bearer at the office of the
City Treasurer, the sum of TEN DOLLARS in lawful money of the
United States of imerileca, said sum being the interest due

that date on bond numbered of Loecal Improvement District No,
95 of the City, out of Loeal Improvement District No. 95 Pund;
provided, that this coupon is subjeet to 2ll the terms and
conditions eontained in the bond to which it is attached.

CITY OF KIAKIA YD, WASHINGTON

By_

Mayer‘

ATTEST

Cilty Clerk

PASSED by the Couneil of theyCity of Kirkland, and approved
by its Mayor thisfﬁéz day 9fkﬁ§;£Zt;LAQA) s 1992,

CITY OF KIRKLAD, WASHIRGTON

cabiom



I, LOREN L. FITCH, Clerk of the City of Kirkland, Washingtonm,
do hereby certify that the foregoing is a true and correct copy

of Resolution No, &/f of said City, duly adopted by 1%s
Council and approved by its Mayor on the f. _Z_ﬁ/ day ofé,%/‘

1952,




