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RESOLUTION NO. 'f/3 
e 

A RESOLUTION of t h e  City of Kirkland, Washington, 
A providing f o r  t h e  issuanue of bonds of Local Improvement 

D i s t r i c t  No. 94 i n  t h e  t o t a l  p r i n c i p a l  sum of $204,681.90, 
and f i x i n g  t h e  date ,  form, terms and matu r i t i e s  thereof .  

WHEREAS, the  improvements provided f o r  i n  Ordinance No. 573 

i n  Local Improvement D i s t r i u t  No. 94 have been completed and the  

assessment r o l l  i n  said d i s t r i c t  has  been confirmed by Ordinance No. 

608 i n  t h e  manner requi red  by l a w ,  and 
/ 

WHEREAS, t h e  t o t a l  p r i n c i p a l  amount of warrants  i s sued  

on Local Improvement D i e t r i o t  No. 94 Fund f o r  t h e  payment of t h e  

e n t i r e  ooet of said improvements i s  $255,180.01, and 

WHEREAS, accrued i n t e r e s t  on s a i d  warrants  from t h e i r  

da te  of i s s u e  t o  September 1, 1951 w i l l  equal $12,845.32, thus  making 

v t h e  t o t a l  oost  of s a i d  improvements t o  be paid out of assessments ool- 
/' 

l e c t e d  and t o  be co l l eo ted  t h e  sum of $268,025.33, and 

WHEREAS, $63,343.43 of s a i d  assessments was pa id  dur ing . the  

t h i r t y  day per iod  permi t ted  by law f o r  payment of aaseasments without 

penal ty o r  i n t e r e s t ,  thus  making i t  necessary t h a t  bonds of s a i d  
I 

Local Improvement D i s t r i c t  No. 94 i n  t h e  p r i n c i p a l  sum of $204,681.90 

be now,lesued t o  provide funds t o  redeem t h e  balance of t h e  warrants  

i s sued  il) payment of t h e  pons t ruc t ion  of said improvements not  a l ready 
1 

redeemed out of s a i d  prepaid assessments. 

NOW, THEREFORE, be it RESOLVED by t h e  Council of t h e  

C i t y  of Kirkland, Washington, a s  follows: 

Seotion 1. That i n  order  t o  provide funds t o  redeem t h e  

W outstanding warrants ,  p l u s  a c c ~ u e d  i n t e r e s t ,  thereon, iesued f o r  the  

payment of t h e  cos t  of t h e  improvements i n  Local Improvement D i s t r i u t  
7 No. 94 the  City of Kirkland s h a l l  i s s u e  bonds- of such Local Improve- 
- 

1 
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ment D i s t r i c t  i n  t h e  t o t a l  p r i n c i p a l  sum of #204,681.90, S a i d  

bonds shall  be d a t e d  September 1, 1951,  shali be i n  denominations 

of $500.00 each,  except  f o r  bond No. 1, which shal l  be i n  the 

denorninetion o f  1681.90, shall be numbered from 1 t o  409 i n c l u s i v e ,  

sha l l  b e a r  i n t e r e s t  at  t h e  r a t e  of f i v e  pecaent  p e r  annum payable  

annua l ly  on September f i r s t  of each yea r ,  and shall  mature I n  

twelve  y e a r s  from da t e .  Sa.id bonds shal l  be payable  a t  t h e  

o f f i c e  of t h e  Ci ty  T r e a s u r e r  i n  Ki rk land ,  Washington, i n  l a w f u l  

money of t h e  Uni ted  S t a t e s  of America. 

S a i d  bonds sha l l  be redeemable a t  par i n  numerical  

o r d e r  on any I n t e r e s t  payment d a t e  whenever t h e r e  sha l l  be s u f f i c i e n t  

money i n  Loca l  Improvement D i s t r i c t  No. 94 Fund t o  pay t h e  same and 

a l l  unpaid bonds of th i s  i s s u e  which a r e  p r i o r  i n  numerical  o r d e r  

t o  t h e  las t  bond t o  be redeemed,over and  above an amount s u f f i c i e n t  

f o r  t h e  payment o f  t h e  i n t e r e s t  nex t  aocru ing  on a l l  t h e  unpaid 

bonds of  t h i s  i s s u e .  Not ice  o f  suoh in t ended  redemption sha l l  be  

g iven  by one p u b l i c a t i o n  thereof  i n  t h e  o f f i o i a l  o i t y  newspaper 

n o t  more t h a n  twenty n o r  l e s s  t h a n  t e n  days p r i o r  t o  such redemp- 

t i o n  da te .  

S e c t i o n  2. S a i d  bonds shal l  be i n  s u b s t a n t i a l l y  t h e  

fo l l owing  f o m :  

NO. 1 
NO. 

UNITED STATES OF AMERIC 
j;,",':: 

STATE OF WASHINGTON, C I T Y  OF KIRKLAND 

LOCAL IMPROVEMENT DISTRICT No. 94 

N.B. Ne i the r  t h e  h o l d e r  no r  t h e  owner o f  any bond o r  
war ran t  i s s u e d  under t h e  p r o v i s i o n s  of t h i s  a c t  shall  
have any c la im t h e r e f o r  a g a i n s t  t h e  c i t y  o r  town by 
which t h e  same i s  i s sued ,  exoept f o r  payment from the 
s p e o i a l  assessments  made f o r  t h e  improvement f o r  whioh 
s a i d  bond o r  war ran t  w a s  i s sued ,  and except  as a g a i n s t  
t h e  l o c a l  improvement guaranty  fund o f  such c i t y  o r  
town, and  t h e  c i t y  o r  town sha l l  no t  be l i a b l e  t o  any 
h o l d e r  o r  owner of such bond o r  warrant  f o r  any l o s s  t o  
t h e  guaran ty  fund occu r r ing  i n  t h e  l awfu l  o p e r a t i o n  
t he reo f  by t h e  c i t y  o r  town. The remedy of  t h e  h o l d e r  

2. 
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o r  owner of a bond o r  warrant i n  case of non-payment, s h a l l  
be confined t o  t h e  enforoement of t h e  assessment and t o  t h e  
guaranty fund, 

THE C I T Y  OF KIRKLAND, WASHINGTON, a municipal corpora- 
t i o n  of t h e . g t a t e  of Washington, hereby promises ti@ pay t o  
bea re r  t h e  sum of 

FIVE HUNDRED DOLLARS 

i n  l a w f u l  money of t h e  United S t a t e s  of America, w i t h  
i n t e r e s t  thereon from the  da te  hereof a t  t h e  r a t e  of 
5% per  annum payable annually upon p resen ta t ion  and 
surrender  t o  t h e  City Treasurer  of t h i s  bond and t h e  
annexed i n t e r e s t  ooupons as they  severa l ly  become due, 

This bond, both p r i n o i p a l  and i n t e r e s t  i s  payable 
only out of Local Improvement D i s t r i c t  No 94 Fund, 
c rea ted  by Ordinance No. 573 of t h e  City, and from t h e  
Local Improvement Guaranty Fund of t h e  City c rea ted  by 
Chapter 209, Session Laws of 1927, 

This bond i s  one of an i s s u e  of bonds aggregating i n  
a l l  t h e  p r i n c i p a l  sum of $204,681.90, and i s  payable on o r  
before September f i r s t ,  1963, and i s  subJeot  t o  o a l l  by 
t h e  Treasurer  of said City on any annual i n t e r e s t  payment 
da te  whenever t h e r e  s h a l l  be s u f f i c i e n t  money i n  said 
Local Improvement D i s t r i o t  No. 94 Fund t o  pay t h e  same 
and a l l  unpaid bonds of t h e  i s s u e  of whiuh this i s  one 
whiah a r e  p r i o r  i n  numerical o rde r  t o  th i s  bond, over and 
above an amount e u f f i o i e n t  f o r  t h e  payment of  t h e  i n t e r e s t  
next acoruing on t h e  unpaid bonds of t h i s  issue.  

I n  case t h i s  bond i s  c a l l e d  f o r  payment before i t s  f i n a l  
matur i ty ,  each and every i n t e r e s t  coupon not  accrued a t  t h e  
time of such payment shall be void,  Call f o r  payment of t h i s  
bond s h a l l  be made by the  City Treasurer  by one pub l i ca t ion  
of suoh c a l l  i n  t h e  o f f i c i a l  c i t y  newspaper not  more than 
twenty nor  l e s s  than t e n  days p r i o r  t o  s a i d  o a l l  da te ,  and 
when such c a l l  i s  made t h i s  bond s h a l l  be pa id  on t h e  day 
t h e  next  i n t e r e s t  coupon thereon s h a l l  become due a f t e r  suoh 
u a l l .  

I N  WITNESS WHEREOF, t h e  City of Kirkland, Washington, 
has  oaused t h i s  bond t o  be s igned by i t s  Mayor, and a t t e s t e d  
by i t s  Clerk under t h e  uorporate s e a l  of t h e  City, and hae 
caused t h e  i n t e r e s t  coupons he re to  a t tached t o  be executed 
wi th  t h e  facs imi le  s igna tu res  of s a i d  o f f i c i a l s  this  f i rs t  
day of September, 1951. 

CITY OF KIRKLAND, WASHINGTON 

(&LA J 2. 
6' Mayor 

City Clerk 



The i n t e r e s t  coupons t o  be a t t a c h e d  t o  said bonds 

s h a l l  be i n  s u b s t a n t i a l l y  t h e  fo l lowing  form: 

On t h e  f i r s t  day of September, 19-,the Ci ty  o f  
Kirkland,  Washington, w i l l  pay t o  b e a r e r  a t  t h e  o f f i o e  
of t h e  City T reasu re r ,  t h e  sum of TWENTY-FIVE DOLLARB 
i n  l awfu l  money of t h e  Uni ted  S t a t e s  of America, said 
sum be ing  t h e  i n t e r e s t  due that d a t e  on bond numbered 

of  Local  Improvement D i s t r i c t  No. 94 of  t h e  Ci ty ,  
o u t  of Local  Improvement D i s t r i o t  No. 94 Fund; provided,  
t h a t  th i s  coupon i s  s u b j e c t  t o  a l l  t h e  terms and con- 
d i t i o n s  con ta ined  i n  t h e  bond t o  which it i s  a t t a c h e d .  

C I T Y  OF KIRKLAND, WASHINGTON 

s 

BY 
Mayor 

ATTEST: 

Ci ty  Clerk  

PASSED by t h e  Council of t h e  Ci ty  of Kirkland,  and 

approved by i t s  Mayor th i s  1 7 t h  day of August, 1951. 
1 

CITY OF KIRHLAND, WA3HINGTOM 

8 
BY c \ &c-&L G?9 

Mayor - 
ATTEST: 

C i t y  C l e r k .  I hereby certify that t l ~ c  f m p i n g  ia a tme 

correct of :A R i f $ a ~ l i l ~ k ~ ~  elf  ti?^? City of Kirk4 

land and that ti:r: :! :i::7!? v;*..$. I .;*- ,il?id:,3ed ol* p?sted ac- 

. . cordip~. t:, law, wii..iii 1 :.::!.: i:... ., 4,: i';einif No.. 


