
CITY OF KIRKLAND 

ORDINANCE NO. 3049 

AN ORDINANCE OF THE CITY OF KIRKLAND AUTHORIZING AND 
DIRECTING THE KING COUNTY COMPTROLLER TO INVEST PROPERTY 
TAX MONIES COLLECTED FOR AND ON BEHALF OF THE CITY OF 
KIRKLAND, PROVIDING FOR THE DISTRIBUTION OF SUCH MONIES 
INCLUUING INTEREST THEREON TO THE CITY, AND AMENDING 
KIRKLAND MUNICIPAL CODE. TITLE 5. "REVENUE AND FINANCE", 
BY ADDING A NEW CHAPTER-5.82 THERETO. 

Whereas, as required by s t a t e law, t h e King County 
Comptroller c o l l e c t s p r o p e r t y t a x e s f o r and on b e h a l f o f 
t h e City o f K i r k l a n d ; and 

Whereas, RCW 36.29.020 p r o v i d e s t h a t t h e City Council 
may a u t h o r i z e t h e County C o m p t r o l l e r t o i n v e s t p r o p e r t y 
t a x monies which a r e c o l l e c t e d and are n o t r e q u i r e d f o r 
immediate expenditure during t h e time such funds are i n 
t h e custody o f t h e Comptroller; and 

Whereas, it i s i n t h e best i n t e r e s t o f t h e c i t i z e n s 
of t h e City o f Kirkland t h a t t h e King County Comptroller 
be authorized and d i r e c t e d t o i n v e s t p r o p e r t y t a x monies 
retained i n his custody pending distribution t o t h e c i t y 
and t h a t t h e C o m p t r o l l e r be authorized and d i r e c t e d t o 
d i s t r i b u t e said monies t o t h e c i t y as frequently as d a i l y , 
t o g e t h e r w i t h a l l i n t e r e s t accrued on t h e investment 
t h e r e o f and t h e r e b y p r e c l u d e t h e Compt r o l l e r f r o m 
c r e d i t i n g i n t e r e s t earned on c i t y property t a x monies t o 
t h e c u r r e n t expense f u n d o f t h e c o u n t y o r i n any o t h e r way 
using said accrued i n t e r e s t f o r genera’l county purposes. 
now, t h e r e f o r e , 

THE CITY COUNCIL OF THE CITY OF KIRKLAND, WASHINGTON, 
DO ORDAIN AS FOLLOWS: 

S e c t i o n 1. K i r k l a n d Municipa’l Code, Chapter 5. 
"REVENUE AND FINANCE" i s hereby amended by adding a new 
c h a p t e r 5.82 t h e r e t o e n t i t l e d " P r o p e r t y Tax Investment and 
D i s t r i b u t i o n " t o read as f o l l o w s : 

Chapter 5.82 
PROPERTY TAX INVESTMENT AND OISTKIBUTION. 

Sections : 
5.82.010 

5.82.020 

Property Taxes Avail able f o r Investment 
by County Compt r o l l e r 
County Comptroll e r Di rected t o Invest 
Property Taxes



5.82.030 

5.82.040 

County Comptroller Authorized t o Deduct 
Investment Service Fee 
County Comptroller Directed t o Distribute 
Property Taxes Together With Accrued 
Interest on Investment Thereof 

5.82.010 P r o p e r t y Taxes A v a i l a b l e f o r Investment by 
County C o m p t r o l l e r . The City Council f i n d s t h a t p r o p e r t y 
t a x e s c o l l e c t e d by t h e King County C o m p t r o l l e r f o r and on 
behalf o f t h e City of Kirkland are monies which are not 
required f o r immediate expenditure by t h e c i t y while held 
by t h e C o m p t r o l l e r and a r e s u r p l u s monies o f t h e c i t y 
available f o r investment by t h e Comptroller. 

5.82.020 County C o m p t r o l l e r D i r e c t e d t o I n v e s t 
Property Taxes. The King County Comptroller i s authorized 
and d i r e c t e d , pursuant t o t h e p r o v i s i o n s f o RCW 36.29.020, 
t o invest i n t h e manner s p e c i f i e d and i n t h e investments 
authorized by s t a t e law any and a l l funds which are due t o 
the City of Kirkland f o r property taxes while retained i n 
t h e custody of t h e Comptroller pending distribution t o the 
city. This includes a l l property taxes collected f o r the 
c i t y and r e t a i n e d by t h e Comptro’ller pending an o f f i c i a l 
accounting. 

5.82.030 C i t y C o m p t r o l l e r A u t h o r i z e d t o Deduct 
Investment S e r v i c e Fee. Pursuant t o t h e p r o v i s i o n s o f RCW 
36.29.020, when t h e K i n g County C o m p t r o l l e r i n v e s t s 
property t a x monies f o r t h e c i t y w h i l e i n h i s custody, he 
may deduct and r e t a i n t h e investment s e r v i c e f e e p r o v i d e d 
by s t a t e l a w when t h e i n t e r e s t e a r n i n g s on t h e investment 
o f t h e p r o p e r t y t a x monies become a v a i l a b l e t o t h e c i t y . 

5.82.040 County C o m p t r o l l e r D i r e c t e d t o D i s t r i b u t e 
Property Taxes Together w i t h Accrued I n t e r e s t on 
Investments Thereof. The K i n g County Comptrol l e r i s 
a u t h o r i z e d and d i r e c t e d t o d i s t r i b u t e t o t h e D i r e c t o r o f 
A d m i n i s t r a t i o n and Finance, f o r and on b e h a l f o f t h e City 
o f Kirkland, a l l property taxes collected as frequently as 
d a i l y , and t h e C o m p t r o l l e r i s d i r e c t e d t o d i s t r i b u t e t o 
t h e c i t y a l l i n t e r e s t accrued on t h e investment thereof by 
the county at the time of the distribution of the property 
t a x monies t o t h e c i t y . The D i r e c t o r o f A d m i n i s t r a t i o n 
and Finance i s authorized t o g i v e a r e c e i p t t h e r e f o r e 
whenever f u n d s a r e d e l i v e r e d t o t h e c i t y . D e l i v e r y may be 
i n money o r as a t r a n s f e r o f an investment a u t h o r i z e d by 
RCW 36.29.020, made by t h e C o m p t r o l l e r on b e h a l f o f t h e 
city. 

S e c t i o n 2. T h i s ordinance s h a l l be i n f o r c e and 
e f f e c t f i v e days f r o m and a f t e r i t s passage by t h e



K i r k l a n d C i t y Council and p u b l i c a t i o n , as r e q u i r e d by law. 

Passed by m a j o r i t y vote o f t h e K i r k l a n d City Council 
i n r e g u l a r , open m e e t i n g t h i s 8th ’ day of ~ e ~ t e m b e ; ’ , 
1987. 

. a Signed i n authentication thereof t h i s 

m r 1987. 
day o f 

ATTEST: 

MAYOR 

LkmJ 
City Attorney


