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Be i t o r d a i n e d by t h e C i t y C o u n c i l o f t h e City o f 
Kirk1,and as follows: 

S e c t i o n 1. P u r s u a n t t o C h a p t e r 1 6 7 , Laws o f 1 9 8 3 , a 
system.of r e g i s t e r i n g the ownership o f bonds and other 
i n t e r e s t b e a r i n g o b l i g a t i o n s o f t h e City i s adopted. The 
terms "bond" and " o b l i g a t i o n " as used i n t h i s ordinance 
s h a l l have the meaning defined i n Section 2, Chapter 167, 
Laws o f 1983, as t h e same may be f r o m t i m e t o t i m e 
amended. The t e r m " r e g i s t r a r " s h a l l be t h e person o r 
persons designated by the City t o r e g i s t e r the ownership 
o f bonds and o t h e r o b l i a t i o n s under t h i s ordinance. 

S e c t i o n 2. A l l bonds and o t h e r o b l i g a t i o n s i s s u e d o r 
entered i n t o by the City which bear o r require the City t o 
pay i n t e r e s t which i n t e r e s t i s intended by the C i t y t o be 
exempt from federal income taxation, s h a l l be r e g i s t e r e d 
as t o both p r i n c i p a l and i n t e r e s t as provided i n t h i s 
o r d i n a n c e . Such r e g i s t r a t i o n may b e c a r r i e d o u t by a book 
e n t r y system o f recording the ownership o f a bond o r other 
obligation whether o r not a physical instrument i s issued 
on the books o f the City o r the f i s c a l agency o f the State 
o f Washington, o r by recording the ownership o f a bond o r 
o t h e r o b l i g a t i o n together w i t h r e q u i r i n g t h a t any t r a n s f e r 
o r o w n e r s h i p may be e f f e c t e d o n l y b y t h e s u r r e n d e r o f t h e 
o l d bond o r other o b l i g a t i o n and e i t h e r the reissuance o f 
t h e o l d bond o r o t h e r o b l i g a t i o n o r t h e i s s u a n c e o f a new 
b o n d o r o t h e r o b l i g a t i o n t o t h e new o w n e r . No t r a n s f e r o f 
any such bonds o r o t h e r o b l i g a t i o n s s h a l l be e f f e c t i v e 
u n t i l t h e name o f t h e new owner and t h e new o w n e r ’ s 
mailing address, together w i t h such other information 
deemed a p p r o p r i a t e by t h e r e g i s t r a r , s h a l l be r e c o r d e d on 
the books o f the r e g i s t r a r o f the City. 

Section 3. Registered bonds o r o t h e r r e g i s t e r e d 
o b l i g a t i o n may be i s s u e d i n any d e n o m i n a t i o n t o r e p r e s e n t 
several registered bonds o r other o b l i g a t i o n s o f smaller 
d e n o m i n a t i o n s and may p e r m i t t h e i s s u a n c e o f bonds o r 
other obligations i n denominations smaller than a larger 
denomination bond o r o b l i g a t i o n s requested t o be trans- 
f e r r e d . The ordinance a u t h o r i z i n g t h e issuance o f t h e 
bonds o r o t h e r o b l i g a t i o n s s h a l l provide f o r an authen- 
t i c a t i n g trustee, t r a n s f e r agent, r e g i s t r a r and paying
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agent, which s h a l l be one o r more o f the f i s c a l agencies 
o f the State o f Washington appointed i n accordance w i t h 
Chapter 43.80 RCW, except t h a t w i t h r e s p e c t t o i n t e r e s t - 
bearing warrants, installment contracts, interest-bearing 
leases and other instruments o r obligations n o t usually 
subject t o trading, assignment o r transfer the Director o f 
A d m i n i s t r a t i o n and F i n a n c e f o r t h e C i t y may s e r v e as t h e 
t r a n s f e r agent, r e g i s t r a r and p a y i n g o f f i c e r . Any 
t r a n s f e r agent, r e g i s t r a r and paying agent o r o f f i c e r 
s h a l l comply w i t h a l l applicable federal and s t a t e laws 
and r e g u l a t i o n s respecting the c a r r y i n g o u t o f such 
duties. Unless provided f o r i n the contract between the 
City and the f i s c a l agencies, each such ordinance 
authorizing the issuance o f such bonds o r other 
o b l i g a t i o n s s h a l l s p e c i f y t h e terms and c o n d i t i o n s o f 
making payments o f p r i n c i p a l and i n t e r e s t , f o r t h e 
p r o v i s i o n o f p r i n t i n g any p h y s i c a l instruments i n c l u d i n g 
t h e use o f i d e n t i f y i n g numbers o r o t h e r designations, t h e 
specifying o f record and payment dates, the determination 
o f denominations, t h e manner o f communicating t o t h e 
owners o f such bonds o r other obligations, the r e c e i p t o f 
the physical instruments f o r payment o f p r i n c i p a l , the 
destruction o f such instruments and the c e r t i f i c a t i o n o f 
such destruction, the r e g i s t r a t i o n and release o f securing 
i n t e r e s t s and f o r such other matters p e r t a i n i n g t o the 
r e g i s t r a t i o n o f such bonds o r other o b l i g a t i o n s authorized 
b y such o r d i n a n c e as t h e C i t y may deem t o be n e c e s s a r y o r 
appropriate. 

S e c t i o n 4. The D i r e c t o r o f A d m i n i s t r a t i o n and 
Finance f o r the City i s authorized t o enter i n t o a 
c o n t r a c t w i t h the f i s c a l agency o r agencies o f the State 
o f Washington i n connection w i t h the establishment and 
maintenance by such f i s c a l agency o r agencies o f a central 
depository system f o r the t r a n s f e r o r pledge o f bonds o r 
other obligations and f o r the services as authenticating 
trustee, t r a n s f e r agent, r e g i s t r a r and paying agent f o r 
such bonds and o t h e r o b l i g a t i o n s . Such c o n t r a c t s h a l l 
d e f i n e the r i g h t s and d u t i e s o f such f i s c a l agency so 
a c t i n g and t h e means o f compensation t h e r e o f . I n 
addition, i n l i e u o f making provisions i n each ordinance 
authorizing the issuance o f bonds o r other obligations, 
such c o n t r a c t may make s p e c i f i c p r o v i s i o n f o r t h e p r o - 
cedures f o r payment, i d e n t i f i c a t i o n by numbers o r o t h e r 
designations, the manner o f issuance o r reissuance o f 
c e r t i f i c a t e s , t h e manner o f t r a n s f e r , t h e manner o f com- 
munication t o owners o f bonds o r other o b l i g a t i o n s f o r 
accounting t o t h e C i t y and f o r c a n c e l l e d c e r t i f i c a t e o f 
destruction, r e g i s t r a t i o n and release o f securing i n t e r e s t 
and f o r such o t h e r m a t t e r s as may be a p p r o p r i a t e . 

S e c t i o n 5. Any p h y s i c a l i n s t r u m e n t i s s u e d o r e x e c u t e d 
by the City subject t o r e g i s t r a t i o n under t h i s ordinance 
s h a l l s t a t e on i t s f a c e t h a t t h e p r i n c i p a l t h e r e o f and 
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i n t e r e s t thereon s h a l l be p a i d o n l y t o the owner thereof 
r e g i s t e r e d as such on t h e books o f t h e r e g i s t r a r as o f t h e 
record date defined i n t h e instrument and t o no o t h e r 
person, and t h a t such instrument, e i t h e r p r i n c i p a l o r 
i n t e r e s t , may n o t be a s s i g n e d e x c e p t on t h e books o f t h e 
registrar. 

Section 6. This ordinance s h a l l be i n f o r c e and e f f e c t f i v e 
days from and a f t e r i t s passage by the K i r k l a n d City Council and 
posting o r publication, as required by law. 

Passed by m a j o r i t y vote o f the K i r k l a n d City Council i n 
r e g u l a r , o p e n m e e t i n g t h i s 18th d a y o f July - - , 1983. 

S i g n e d i n a u t h e n t i c a t i o n t h e r e o f t h i s 18th day o f July - . , 
1983. 

ATTEST: 

D i r e c t o r h f Administration & Finance 

F (ex o f f i i o City Clerk) 

(J CERTIFICATION OF POSTING 

I hereby c e r t i f y under penalty o f perjury t h a t the foregoing 
o r d i n a n c e was p o s t e d o n t h e 20th day o f July , 1983 i n 
a c c o r d a n c e w i t h t h e o r o v i s i o n s R C W 35A.12.160 a n d C i t ,. v o f 
K i r k l and O r d i n a n c e No. 2600.


