
AN ORDINANCE OF THE C I T Y OF KIRKLAND RELATING TO THE ALLOCATION 
OF INTEREST AND OTHER INCOME RECEIVED FROM THE INVESTMENT OF 
C I T Y FUNDS, AND AMENDING SECTION 5 . 2 4 . 0 6 0 OF THE KIRKLAND 
MUNICIPAL CODE 

BE I T ORDAINED by t h e C i t y C o u n c i l o f t h e C i t y o f K i r k l a n d 
as follows : 

S e c t i o n 1: S e c t i o n 5.24.060 o f t h e K i r k l a n d M u n i c i p a l Code 
i s hereby amended t o r e a d a s f o l l o w s : 

5.24.060 Funds a v a i l a b l e f o r investment. Pursuant 
t o S e c t i o n s 5.24.040 and 5.24.050. monevs a v a i l a b l e f o r 
i n v e s t m e n t may a t t h e d i s c r e t i o n o f t h e Af i n a n c e c o m m i t t e e 
b e i n v e s t e d i n a common i n v e s t m e n t f u n d . A l l i n t e r e s t 
e a r n e d f r o m t h e common i n v e s t m e n t f u n d s h a l l b e d e p o s i t e d 
i n an i n t e r e s t revolving fund. After f i r s t providing f o r 
a l l c o s t s and expenses incurred i n t h e administration of 
t h e common i n v e s t m e n t f u n d , t h e f i n a n c e c o m m i t t e e [ s k a & & l 
3 annually d i s t r i b u t e from t h e i n t e r e s t revolving fund 
the i n t e r e s t earning attributable t o each fund partici- 
p a t i n g i n t h e common i n v e s t m e n t f u n d . 

I n determining t h e amount of earnings a l l o c a b l e t o 
e a c h p a r t i c i p a t i n g f u n d , t h e c o m m i t t e e may t a k e i n t o con- 
s i d e r a t i o n t h e annual average balance ( c a l c u l a t e d upon 
monthly b a l a n c e s of e a c h p a r t i c i p a t i n g f u n d ) t h e minimum 
fund balance required t o meet the ongoing operations and 
expenses of s a i d fund, o r i n t h e a l t e r n a t i v e , t h e amount 
designated by t h e a p p r o p r i a t e department head a s a v a i l - 
able on a monthly or annual b a s i s f o r investment. 

A f t e r such d i s t r i b u t i o n of i n t e r e s t e a r n i n g s is made, 
a l l i n t e r e s t earnings remaining i n the i n t e r e s t revolving 
fund s h a l l be deemed t o be i n t e r e s t e a r n i n g s on t r e a s u r e r ’ s 
excess cash o r excess funds i n the current expense fund, 
and s h a l l be f o r t h e b e n e f i t of t h e current expense fund.



Section 2: This ordinance s h a l l be i n force and take e f f e c t 
f i v e days from and a f t e r i t s passage, and publication o r posting 
a s r e q u i r e d by law, o r on J u l y 2 6 , 1981, whichever s h a l l l a s t 
occur. 

PASSED by m a j o r i t y v o t e o f t h e K i r k l a n d C i t y C o u n c i l i n 
regular meeting on t h e 3rd day of August , 1981. 

AuSIgGuNsEt 
D i n a u t h 

, 
e n1t9i c8a1t. i o n t h e r e o f on t h e 3 r d d a y o f 

Atv&Ak 
Director offiamilnistration and Finance 
(ex o f f i c i d City Clerk) 

The undersigned Clerk o r Deputy Clerk of t h e C i t y of Kirkland 
does hereby, under penalty of perjury, c e r t i f y t h a t the fore- 
going Ordinance was posted i n t h e manner provided by law f o r 

- the posting of ordinances, on the 4 t h d a y of August , 1981.


