
ORDINANCE NO. 2440 

AN ORDINANCE OF THE CITY OF KIRKLAND AUTHORIZING AND APPROVING THE 
PURCHASE OF CERTAIN REAL PROPERTY ADJACENT TO HOUGHTON BEACH PARK ALONG 
THE WATERFRONT OF LAKE WASHINGTON WITHIN THE CITY OF KIRKLAND. 

WHEREAS, i t i s t h e p o l i c y o f t h e City o f K i r k l a n d t o seek t o a c q u i r e 
when p o s s i b l e and reasonable a d d i t i o n a l Lake Washington w a t e r f r o n t 
property f o r the use and b e n e f i t o f the general p u b l i c o f the City o f 
Kirkland, and 

WHEREAS, a p r o p o s a l has been p r e s e n t e d t o t h e City C o u n c i l f o r 
purchase o f the hereinafter described waterfront real property by the 
City, and 

WHEREAS, t h e City C o u n c i l f i n d s t h a t i t i s w i t h i n t h e p u b l i c 
i n t e r e s t t o acquire said property on the terms and conditions presented, 

NOW, THEREFORE, BE I T ORDAINED by t h e City C o u n c i l o f t h e City o f 
Kirkland as follows: 

Section 1. Pursuant t o the terms and conditions o f t h a t Earnest 
Money R e c e i p t and Agreement and i t s e x h i b i t s A and B dated December 
18. 1978, a copy o f which i s attached hereto and by t h i s reference i s 
f u l l y incorporated herein, t h e City Manager and t h e D i r e c t o r o f Admin- 
i s t r a t i o n and Finance are hereby authorized and directed t o sign on 
behalf o f the C i t y o f Kirkland a l l documents necessary t o properly 
e f f e c t the transfer t o the City o f Kirkland a fee simple i n t e r e s t i n the 
property described i n Section 2 hereof. 

Section 2. The r e a l property t o be acquired by t h e City o f K i r k l a n d 
i s s i t u a t e i n Kirkland, King County, Washington, and described as: 

"That p o r t i o n o f shorelands o f the second class adjoining the south 
165 f e e t o f Government L o t 4 i n S e c t i o n 8, Township 25 North, Range 
5, E.W.M., i n K i n g County, Washington, l y i n g w e s t e r l y o f t h e w e s t e r l y 
l i n e o f East Lake Washington Boulevard." 

Section 3. The debt o b l i g a t i o n o f t h e C i t y o f K i r k l a n d hereby 
c r e a t e d s h a l l be a general o b l i g a t i o n d e b t o f t h e City o f K i r k l a n d o f 
t h e nature and w i t h i n the l i m i t s authorized t o be created by the C i t y 
Counci1. 

Section 4. A l l a c t i o n s h e r e t o f o r e taken by t h e City Manager, t h e 
D i r e c t o r o f Administration and Finance, and t h e D i r e c t o r o f Parks and 
Recreation i n regard t o the negotiation acquisition o f said real property 
are hereby r a t i f i e d and confirmed.



Section 5. The D i r e c t o r o f A d m i n i s t r a t i o n and Finance i s hereby 
a u t h o r i z e d t o draw warrants f o r payment o f t h e down payment as r e q u i r e d 
by t h e referenced Earnest Money Receipt and Agreement, and f o r normal 
purchaser’s cost i n connection with said acquisition. 

S e c t i o n 6. The Mayor and D i r e c t o r o f A d m i n i s t r a t i o n and Finance 
are hereby authorized t o sign on behalf o f the C i t y o f Kirkland a series 
o f City o f Kirkland installment promissory notes containing conditions 
and terms o f payments s u b s t a n t i a l l y i d e n t i c a l w i t h those s e t f o r t h 
hereinabove by reference i n Section 1, w i t h the unpaid balance owing on 
each s a i d note t o c a r r y an i n t e r e s t r a t e o f s i x (6%) percent per annum 
and t o d e l i v e r s a i d promissory notes upon d e l i v e r y t o t h e C i t y o f a good 
and s u f f i c i e n t warranty deed conveying fee t i t l e o f said property t o the 
City, together w i t h an owner’s standard pol i c y o f t i t l e insurance. 

S e c t i o n 7. T h i s ordinance s h a l l be i n f o r c e and take e f f e c t f i v e 
( 5 ) days from and a f t e r i t s passage by t h e Council and p u b l i c a t i o n as 
required by law. 

PASSED by t h e C i t y Council a t r e g u l a r meeting on t h e k d d a y o f 
January, 1979. 

SIGNED I N AUTHENTICATION t h e r 

AT- --//&.&& . , 
D i r e c t b r o f Ad i s t r d t i o n & Finance 
(ex o f f i c i o C i 

AS TO FORM: 

Ord. 2440
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EX-IIBIT "A" 

TO TAIWST IrlOM.3’ RI~CEIIrT AND A G R E ~ l l ~ W ~ 

k, ~ a t e dDcce~nber - / 1978 

Dctween t h c City of Kirkland, as pilrchascl :1nc1 
Village Uni.vcrsa1 of Washington, Inc., as s c l l c r 

I’he t o t a l purci.:~sep r i c e is Three tl~mdrcdFifteen ’I’liousancl Ilol.l.ars 
($315,000.00) of whi.ch $175,000 (including above recci.ptcc1 f o r earnest 
money) s h a l l he paid i n cash a t time of closing. 11e balance of $140,000 
t o be paid by delivery t o scll.cr of a general. obli.gat:ion installment 
note o r s e r i e s of notes t o be issuecl on t h e gcneral c r e d i t o City 
of Kirkland . i d note or srri.es of notcs shall provide f o $ j f i ) k ~ t C 5- 
thereof i ~ + & ~ ~ . n t e W upaid balances a t t h e r a t e of s i x (6%) 4.5 b 
percent per annrlm i.n p .. installment payments, cstablishecl so t h a t ff $ Z. 
t h e r e w i l l he si.xty (60) equal monthly princi.pa1 paymcnts of $1,166.67 
cach, togctlier with an aclditionnl principal payment of $70,000 which 
additional. principal payment s h a l l be payable as of the end o f . t h e 
eighteenth (18th) month follo!ii.ng t h e date of passage of t h e ordin,mce . . 
of the City of Kirkland authorizing theissuance of said note or notes. 
The nuniber of i.ndividua1 notes r~,i.thi.nthe s e r i e s of not.es together with 
the amount of and dates f o r payment of each such installment note s h a l l 
be a s provided i n said ordinances. 
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