ORDINANCE NO. 2440

AN ORDINANCE OF THE CITY OF KIRKLAND AUTHORIZING AND APPROVING THE
PURCHASE OF CERTAIN REAL PROPERTY ADJACENT TO HOUGHTON BEACH PARK ALONG
THE WATERFRONT OF LAKE WASHINGTON WITHIN THE CITY OF KIRKLAND.

WHEREAS, it is the policy of the City of Kirkland to seek to acquire
when possible and reasonable additional Lake Washington waterfront
property for the use and benefit of the general public of the City of
Kirkland, and

WHEREAS, a proposal has been presented to the City Council for
purchase of the hereinafter described waterfront real property by the
City, and

WHEREAS, the City Council finds that it is within the public
interest to acquire said property on the terms and conditions presented,

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of
Kirkland as follows:

Section 1. Pursuant to the terms and conditions of that Earnest
Money Receipt and Agreement and its exhibits A and B dated December
18 . 1978, a copy of which is attached hereto and by this reference is
fully incorporated herein, the City Manager and the Director of Admin-
istration and Finance are hereby authorized and directed to sign on
behalf of the City of Kirkland all documents necessary to properly
effect the transfer to the City of Kirkland a fee simple interest in the
property described in Section 2 hereof.

Section 2. The real property to be acquired by the City of Kirkland
is situate in Kirkland, King County, Washington, and described as:

“That portion of shorelands of the second class adjoining the south
165 feet of Government Lot 4 in Section 8, Township 25 North, Range
5, E.W.M., in King County, Washington, lying westerly of the westerly
line of East Lake Washington Boulevard."

Section 3. The debt obligation of the City of Kirkland hereby
created shall be a general obligation debt of the City of Kirkland of
the nature and within the 1imits authorized to be created by the City
Council,.

Section 4. All actions heretofore taken by the City Manager, the
Director of Administration and Finance, and the Director of Parks and
Recreation in regard to the negotiation acquisition of said real property
are hereby ratified and confirmed.



Section 5. The Director of Administration and Finance is hereby
authorized to draw warrants for payment of the down payment as required
by the referenced Earnest Money Receipt and Agreement, and for normal
purchaser's cost in connection with said acquisition.

Section 6. The Mayor and Director of Administration and Finance
are hereby authorized to sign on behalf of the City of Kirkland a series
of City of Kirkland installment promissory notes containing conditions
and terms of payments substantially identical with those set forth
hereinabove by reference in Section 1, with the unpaid balance owing on
each said note to carry an interest rate of six (6%) percent per annum
and to deliver said promissory notes upon delivery to the City of a good
and sufficient warranty deed conveying fee title of said property to the
City, together with an owner's standard policy of title insurance.

Section 7. This ordinance shall be in force and take effect five
(5) days from and after its passage by the Council and publication as
required by law.

PASSED by the City Council at regular meeting on the 2ndday of
January, 1979.

SIGNED IN AUTHENTICATION thereof on the,2nd day.of January, 1979.

NAYOR

AETE?TE::‘“~—~/

Director of Admifistration & Finance
(ex officio City Clerk)
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EXHIBIT "'A"

TC TARNEST MONEY RECEIPT AND AGREIMINT
Dated December / &, 1978

Between the City of Kirkland, as purchasc: and
Village Universal of Washington, Inc., as seller

The total purci.ise price is Three Hundred Fifteen Thousand Dollars
($315,000,00) of which $175,000 (including above reccipted for earnest
money) shall be paid in cash at time of closing. The balance of $140,000
to be paid by delivery to seller of a general obligation installment
note or series of notes to be issued on the general credit 0§ tgg Eity 49’1#
of Kirkland. égcid note or series of notes shall provide fofAffy e £ &
thereof inglw .lg}intemupajd balances at the rate of six (6%) as » %
percent per annum in p&iEEdRY installment payments, cstablished so that 4£'¢ o ‘&
there will be sixty (60) equal monthly principal payments of $1,1066.67
cach, together with an additional principal payment of $70,000 which
additional principal payment shall be payablc as of the end of the
eighteenth (18th) month following the date of passage of the ordinance .
of the City of Kirkland authorizing the issuance of said note or notes.
The number of individual notes within the series of notes together with
the amount of and dates for payment of each such installment note shall

be as provided in said ordinances.
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