
C I T Y OF KIRKLAND, WASHINGTON 

AN ORDINANCE o f t h e C i t o f K i r k l a n d , Washington, 
amending Ordinance No. 2 x 2 0 p a s s e d and approved 
November 20, 1978, and r e l a t i n g t o t h e i s s u a n c e 
and s a l e of $790,000 par value of "General 
O b l i g a t i o n Bonds, 1978," a u t h o r i z e d by t h e q u a l i f i e d 
v o t e r s of t h e C i t y a t a s p e c i a l e l e c t i o n held on 
November 7 , 1978, i n c o n j u n c t i o n w i t h t h e s t a t e 
g e n e r a l e l e c t i o n h e l d on t h e same d a t e , p u r s u a n t t o 
Ordinance No. 2409 of t h e C i t y C o u n c i l p a s s e d 
September 18, 1978. 

THE C I T Y COUNCIL OF THE CITY OF KIRKLAND, WASHINGTON, DO 
ORDAIN, a s follows: 

S e c t i o n 1. S e c t i o n 1 o f Ordinance No. 2 4 2 0 p a s s e d and 
approved November 20, 1978, i s amended t o r e a d a s f o l l o w s : 

S e c t i o n 1. The C i t y o f K i r k l a n d , Washington 
( h e r e i n a f t e r c a l l e d t h e "City"), s h a l l presently i s s u e and 
s e l l t h e t o t a l $790,000 par value of negotiable general 
obligation bonds authorized by t h e q u a l i f i e d v o t e r s of t h e 
C i t y a t a s p e c i a l e l e c t i o n h e l d on November 7 , 1978, i n 
conjunction w i t h t h e state g e n e r a l e l e c t i o n held on t h e 
same d a t e , p u r s u a n t t o Ordinance No. 2409 of t h e C i t y 
Council passed September 18, 1978, f o r t h e purpose of 
development, design, construction, equipping and furnishing 
a new f i r e s t a t i o n ( t o b e known a s F i r e S t a t i o n No. 22) 
t o g e t h e r w i t h t h e p u r c h a s e and a c q u i s i t i o n of a new f i r e 
t r u c k (pumper w i t h e l e v a t e d hose stream) i n c l u d i n g a l l 
necessary and d e s i r a b l e equipment, furnishings and appliances 
other than t h e replacement of existing equipment a s authorized 
by said Ordinance No. 2409. The bonds s h a l l b e d a t e d March 1, 
1979; s h a l l be i n t h e denomination of $5,000 each; s h a l l 
b e numbered from 1 t o 158, i n c l u s i v e ; and s h a l l b e a r i n t e r e s t 
a t a r a t e o r rates not t o exceed an effective rate of 8%per 
annum, p a y a b l e on September 1, 1979, and s e m i a n n u a l l y 
t h e r e a f t e r on March 1 and September 1 of each year t o be 
evidenced by i n t e r e s t coupons t o be.attached t o t h e bonds 
r e p r e s e n t i n g i n t e r e s t t o m a t u r i t y , w i t h f u l l o b l i g a t i o n on 
t h e p a r t of t h e C i t y t o pay i n t e r e s t a t t h e bond r a t e o r 
r a t e s from and a f t e r maturity u n t i l t h e bonds, both p r i n c i p a l 
and i n t e r e s t , are paid i n f u l l . Both p r i n c i p a l and i n t e r e s t 
a r e t o b e p a i d i n l a w f u l money o f t h e United S t a t e s o f 
America a t t h e o f f i c e of t h e D i r e c t o r of Administration and 
Finance of t h e City. The Bonds s h a l l be payable s e r i a l l y



o v e r a p e r i o d of from 2 t o 20 y e a r s from t h e d a t e of i s s u e 
and s h a l l mature i n order of t h e i r numbers (based upon an 
assumed i n t e r e s t r a t e of 6 % p e r annum) on t h e f i r s t day of 
March as follows: 

Bond Numbers 
(Inclusive) Amounts 

Maturity 
Years 

1 to 5 
6 to 10 
11 t o 1 5 
16 t o 21 
22 t o 27 
28 t o 33 
34 t o 40 
41 t o 47’ 
48 t o 54 
55 t o 62 
63 t o 70 
7 1 t o 79 
80 t o 88 
89 t o 98 
99 t o 109 
110 t o 120 
121 t o 132 
133 t o 145 
146 t o 158 

1981 
1982 
1983 
1984 
1985 

S e c t i o n 2. S e c t i o n 2 of Ordinance No. 2420 i s amended t o 
read as follows: 

S e c t i o n ’ 2. The C i t y r e s e r v e s t h e r i g h t t o redeem 
any o r a l l of t h e bonds p r i o r t o t h e i r s t a t e d maturity 
d a t e s a s a whole, o r i n p a r t i n inverse numerical order, on 
March 1, 1989, o r on any semiannual i n t e r e s t payment 
d a t e t h e r e a f t e r , a t par plus accrued i n t e r e s t t o d a t e of 
redemption. 

Notice of such intended redemption s h a l l be published 
i n t h e o f f i c i a l newspaper of t h e City a t l e a s t once not 
l e s s t h a n 30 nor more t h a n 45 d a y s p r i o r t o t h e c a l l d a t e , 
and a copy of such n o t i c e s h a l l b e mailed w i t h i n t h e same 
p e r i o d t o t h e p r i n c i p a l u n d e r w r i t e r who p u r c h a s e s t h e 
bonds. I n addition, such redemption notice s h a l l a l s o be 
s e n t t o Moody’s I n v e s t o r s S e r v i c e , I n c . , and Standard & 
P o o r ’ s Corporation, a t t h e i r o f f i c e s i n New York, New 
York, b u t t h e mailing of such n o t i c e t o such New York 
corporations shall not be a condition precedent t o the 
redemption of such bonds. I n t e r e s t on any bonds s o c a l l e d 
f o r redemption s h a l l c e a s e on such c a l l d a t e upon payment 
of t h e redemption p r i c e i n t o t h e bond redemption fund f o r 
such bonds. 
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S e c t i o n 3. S e c t i o n 4 of Ordinance No. 2 4 2 0 i s amended t o r e a d 
as follows: 

Section 4 . The bonds s h a l l be i n s u b s t a n t i a l l y t h e 
following form: 

NO. $5,000 

UNITED STATES OF AMERICA 

STATE OF WASHINGTON 

CITY OF KIRKLAND 

GENERAL OBLIGATION BOND, 1979 

The C i t y of Kirkland, S t a t e of Washington ( h e r e i n a f t e r 
called t h e "City"), for value received hereby promises 
t o pay t o t h e b e a r e r on t h e FIRST DAY OF MARCH, 1 9 -1 
t h e p r i n c i p a l sum of 

FIVE THOUSAND DOLLARS 

together with i n t e r e s t thereon a t t h e r a t e of % 
p e r annum, u n t i l f u l l y p a i d , p a y a b l e on ~ e p t e m m , 
1979, ,and semiannually t h e r e a f t e r on March 1 and 
September 1 of each year with i n t e r e s t t o maturity 
being evidenced by and payable upon t h e p r e s e n t a t i o n 
and surrender of t h e attached i n t e r e s t coupons as they 
s e v e r a l l y become d u e , w i t h f u l l o b l i g a t i o n on t h e p a r t 
of t h e C i t y t o pay i n t e r e s t a t t h e same r a t e from and 
a f t e r t h e maturity date, i n t h e absence of coupons, 
u n t i l t h i s bond w i t h i n t e r e s t i s paid i n f u l l . T h i s 
bond i s payable, both p r i n c i p a l and i n t e r e s t , i n lawful 
money o f t h e U n i t e d S t a t e s o f America a t t h e o f f i c e of 
t h e Director of Administration and Finance of t h e City. 

T h i s bond i s one of an i s s u e of $790,000 of bonds 
of l i k e date, tenor and e f f e c t , except a s t o maturities 
(and i n t e r e s t r a t e s i f more than one i n t e r e s t r a t e is 
b i d ) , and i s i s s u e d by t h e C i t y pursuant t o a s p e c i a l 
e l e c t i o n a u t h o r i z i n g t h e same f o r s t r i c t l y m u n i c i p a l 
c a p i t a l purposes, other than t h e replacement of 
equipment, to-wit, f o r t h e purpose of development, 
d e s i g n , c o n s t r u c t i o n , e q u i p p i n g and f u r n i s h i n g a new 
f i r e s t a t i o n ( t o b e known a s F i r e S t a t i o n No. 2 2 ) 
t o g e t h e r w i t h t h e p u r c h a s e and a c q u i s i t i o n o f a new 
f i r e t r u c k (pumper w i t h e l e v a t e d hose stream) including 
a l l necessary and d e s i r a b l e equipment, furnishings and 
a p p l i a n c e s , , a l l as p r o v i d e d i n Ordinance No. 2409 
passed and approved September 18, 1978, and Ordinance 

- No. 2 4 2 0 p a s s e d and approved November 20, 1978, as 
amended by Ordinance No. 2 4 3 8 p a s s e d and approved 
December 18, 1978, and is lssued i n f u l l compliance 
with t h e ordinances of t h e C i t y and t h e laws and 
Constitution of t h e S t a t e of Washington. 
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The C i t y r e s e r v e s t h e r i g h t t o redeem any o r a l l of 
t h e bonds p r i o r t o t h e i r s t a t e d maturity d a t e s as a 
whole, o r i n p a r t i n inverse numerical order, on 
March 1, 1989, o r on any semiannual i n t e r e s t payment 
date thereafter, a t par plus accrued interest t o date 
of redemption. 

Notice of such intended redemption s h a l l be 
published i n t h e o f f i c i a l newspaper of t h e City a t 
l e a s t once not less than t h i r t y nor more than forty- 
f i v e days p r i o r t o t h e c a l l d a t e , and a copy of such 
n o t i c e s h a l l b e mailed w i t h i n t h e same p e r i o d t o [ t h e 
o r i g i n a l purchaser o r t h e account manager of t h e 
u n d e r w r i t e r s who p u r c h a s e t h e b o n d s ] . I n a d d i t i o n , 
such redemption n o t i c e s h a l l a l s o be s e n t t o Moody’s 
Investors Service, Inc., and Standard & Poor’s 
Corporation a t t h e i r o f f i c e s i n New York, New York, 
b u t t h e mailing of such n o t i c e t o such New York 
corporations shall not be a condition precedent t o 
t h e redemption of such bonds. I n t e r e s t on any bonds 
s o called for redemption s h a l l cease on such c a l l 
d a t e upon payment of t h e redemption p r i c e i n t o t h e 
bond redemption fund. 

The C i t y hereby irrevocably pledges i t s e l f t o levy 
taxes annually, without limitation a s t o rate o r 
amount, on a l l property i n t h e C i t y s u b j e c t t o t a x a t i o n 
i n an amount s u f f i c i e n t t o pay t h e p r i n c i p a l of and 
i n t e r e s t on t h e bonds a s t h e same s h a l l become d u e , 
and t h e f u l l f a i t h , c r e d i t and resources of t h e City 
a r e hereby irrevocably pledged f o r t h e payment of t h e 
p r i n c i p a l of and i n t e r e s t on such bonds. 

I t i s hereby c e r t i f i e d t h a t a l l a c t s , conditions 
and things required t o be done precedent t o and i n 
t h e i s s u a n c e of t h i s bond have been done, have happened 
and have been performed as required by law, and t h a t 
t h e t o t a l indebtedness of t h e City, including t h i s 
bond i s s u e , does n o t exceed any c o n s t i t u t i o n a l o r 
statutory limitations. 

I N WITNESS WHEREOF, t h e C i t y h a s c a u s e d t h i s bond 
t o b e s i g n e d by t h e f a c s i m i l e s i g n a t u r e o f i t s Mayor 
and a t t e s t e d by t h e manual s i g n a t u r e of i t s D i r e c t o r 
of Administration and Finance, ex o f f i c i o City Clerk, 
and i t s corporate s e a l t o be h e E t o a f f i x e d and t h e 
i n t e r e s t coupons a t t a c h e d t o b e s i g n e d by t h e f a c s i m i l e 
s i g n a t u r e s of s a i d o f f i c i a l s t h i s f i r s t day of March, 
1979. 

C I T Y OF KIKKLAND, WASHINGTON 

By ( f a c s i m i l e s i g n a t u r e ) 
Mayor 
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ATTEST : 

Director of Administration and 
F i n a n c e , - ex o f f i c i o C i t y C l e r k 

The form of t h e i n t e r e s t coupons s h a l l be s u b s t a n t i a l l y 
as follows: 

Coupon No. - 

(Unless t h e bond r e f e r r e d t o below h a s been previously 
redeemed) 

, On t h e FIRST DAY OF (MARCH) (SEPTEMBER), 1 9 t h e 
CITY OF KIRKLAND, .WASHINGTON, upon p r e s e n t a t G n 
and surrender of t h i s coupon w i l l pay t o t h e bearer 
a t t h e o f f i c e of t h e Director of Administration and 
Finance o f t h e C i t y t h e amount shown hereon i n 
l a w f u l money o f t h e United S t a t e s of America, s a i d 
sum b e i n g t h e semiannual i n t e r e s t due t h a t d a t e on 

-. 
i t s "General O b l i g a t i o n Bond, 1979 , " d a t e d March 
1, 1979, and numbered . 

CITY OF KIRKLAND, WASHINGTON 

By ( f a c s i m i l e s i g n a t u r e ) 
Mayor 

ATTEST: 

(facsimile. signature) 
Director of Administration and 
F i n a n c e , - ex o f f i c i o . C . i t y C l e r k 

S e c t i o n 4 . S e c t i o n 6 of Ordinance No. 2420 i s amended t o r e a d 
a s follows: 

Section 6. There i s hereby created and established 
i n ht-of t h e Director of Administration and Finance 
a s p e c i a l fund t o b e known and d e s i g n a t e d a s t h e " G e n e r a l 
O b l i g a t i o n Bond Fund, 1979," f o r t h e payment o f t h e p r i n c i p a l 
of and i n t e r e s t on t h e bonds, i n t o which fund s h a l l be paid 
t h e accrued i n t e r e s t received from t h e s a l e of t h e bonds. 
A l l t a x e s c o l l e c t e d f o r t h e payment of t h e p r i n c i p a l of and 
i n t e r e s t on t h e bonds s h a l l be deposited i n t h e "General 
O b l i g a t i o n Bond Fund, 1979." T h e r e i s a l s o hereby c r e a t e d 
and established i n t h e o f f i c e of t h e Director of Administra- 
t i o n and F i n a n c e a n o t h e r s p e c i a l fund t o b e known and 
designated as t h e "Fire F a c i l i t i e s Acquisition and Construction 
Fund." The p r i n c i p a l proceeds received from t h e sale of t h e 
bonds s h a l l be deposited i n t h e "Fire F a c i l i t i e s Acquisition 
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and Construction Fund" and expended f o r t h e purposes as 
p r o v i d e d i n Ordinance No. 2409 and h e r e i n , i n c l u d i n g t h e 
c o s t s of t h e issuance and s a l e of t h e bonds. 

S e c t i o n 5. S e c t i o n 8 of Ordinance No. 2420 i s amended t o r e a d 
a s follows: 

Section 8. The bonds s h a l l be sold f o r cash a t public 
s a l e f o r n o t less t h a n p a r , p l u s accrued i n t e r e s t , upon 
sealed bids t o be received a t the office of the Director of 
Administration and Finance, ex o f f i c i o C i t y Clerk, up t o t h e 
d a y and hour s t a t e d i n t h e ~ z i c e of Bond S a l e h e r e i n a f t e r 
directed t o be given. 

Notice c a l l i n g f o r bids t o purchase t h e bonds s h a l l be 
p u b l i s h e d once a week f o r f o u r c o n s e c u t i v e weeks i n t h e 
o f f i c i a l newspaper of t h e City and a s h o r t form of such 
n o t i c e s h a l l a l s o be published i n The Daily J o u r n a l of 
Commerce o f S e a t t l e , Washington, a t l e a s t 1 0 d a y s b e f o r e t h e 
bid opening date. Such notice s h a l l specify t h a t bids f o r 
t h e p u r c h a s e of t h e bonds s h a l l b e r e c e i v e d by t h e D i r e c t o r 
of A d m i n i s t r a t i o n and F i n a n c e , ex o f f i c i o C i t y C l e r k , o f t h e 
C i t y i n h i s o f f i c e i n t h e C i t y Ell, 210 Main S t r e e t , 
Kirkland, Washington,.on February 5, 1979, up t o 1 1 : O O 
o ’ c l o c k a.m. (PST), a t which t i m e a l l b i d s f o r t h e p u r c h a s e 
of t h e bonds w i l l be publicly opened and read, and such bids 
w i l l b e c o n s i d e r e d and a n award made by t h e C i t y C o u n c i l a t 
i t s r e g u l a r meeting t o b e held i n t h e Council Chambers i n 

. t h e C i t y H a l l on t h e same d a y b e g i n n i n g a t 8:00 o ’ c l o c k p.m. 
(PST) 

A copy of t h e n o t i c e s h a l l , a t l e a s t three weeks p r i o r 
t o t h e date fixed for sale, be mailed t o t h e S t a t e Finance 
Committee, Olympia, Washington. 

Bids s h a l l b e invited f o r t h e purchase of t h e bonds 
with fixed maturities i n accordance with the schedule 
specified i n Section 1 hereof. 

The n o t i c e s h a l l s p e c i f y t h e maximum e f f e c t i v e r a t e of 
i n t e r e s t t h e bonds s h a l l b e a r , t o - w i t , 8% p e r annum, and 
s h a l l require bidders t o submit a bid specifying: 

( a ) The lowest r a t e o r r a t e s of i n t e r e s t and 
premium, i f any, above par a t which t h e bidder 
w i l l purchase t h e bonds; o r 

(b) The lowest r a t e o r r a t e s of i n t e r e s t a t 
which t h e bidder w i l l purchase t h e bonds a t par. 

Coupon r a t e s s h a l l b e i n m u l t i p l e s of 1/8 o r 1/20 of 1%, 
o r b o t h . No more t h a n one r a t e of i n t e r e s t may b e f i x e d f o r 
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any one maturity. Only one coupon w i l l be attached t o 
e a c h bond f o r each i n s t a l l m e n t of i n t e r e s t t h e r e o n , and b i d s 
providing f o r additional o r supplemental coupons w i l l be 
r e j e c t e d . The maximum d i f f e r e n t i a l between t h e l o w e s t and 
h i g h e s t coupon r a t e s named i n any b i d s h a l l n o t exceed 2 % . 

For t h e purpose of comparing t h e b i d s only, t h e coupon 
rates bid being controlling, each bid shall s t a t e the t o t a l 
i n t e r e s t c o s t over t h e l i f e of t h e bonds and t h e n e t 
effective interest r a t e o f , t h e bid. 

The bonds s h a l l be s o l d t o t h e bidder making t h e b e s t 
bid, subject t o t h e r i g h t of t h e City Council of t h e City t o 
r e j e c t any and a l l b i d s and t o r e a d v e r t i s e t h e bonds f o r 
s a l e i n t h e manner provided by law, and no b i d f o r less than 
a l l of t h e bonds s h a l l be considered. The C i t y f u r t h e r 
reserves t h e r i g h t t o waive any i r r e g u l a r i t y o r informality 
i n any bid o r i n t h e bidding process. 

A l l bids s h a l l be sealed and, except the bid of the 
S t a t e of Washington, i f one i s received, s h a l l be accompanied 
by a d e p o s i t o f $39,500. The d e p o s i t s h a l l b e e i t h e r by 
c e r t i f i e d o r c a s h i e r ’ s c h e c k made p a y a b l e t o t h e D i r e c t o r of 
Administration and Finance of t h e City and s h a l l be promptly 
r e t u r n e d i f t h e b i d i s n o t a c c e p t e d . No i n t e r e s t s h a l l b e 
allowed on such deposit. I f t h e bonds a r e ready f o r delivery 
and t h e successful bidder s h a l l f a i l and neglect t o complete 
t h e purchase of t h e bonds within 40 days following t h e 
acceptance of i t s b i d , t h e amount of i t s d e p o s i t s h a l l be 
f o r f e i t e d t o t h e C i t y and i n t h a t e v e n t t h e C i t y C o u n c i l may 
a c c e p t t h e bid of t h e one making t h e next b e s t bid. I f 
t h e r e be two o r more e q u a l b i d s f o r n o t less than p a r p l u s 
accrued i n t e r e s t and such bids are t h e best bids received, 
t h e C i t y C o u n c i l s h a l l d e t e r m i n e by l o t which b i d w i l l b e 
accepted. The bonds w i l l be delivered t o t h e successful 
bidder a t t h e o f f i c e of t h e Director of Administration 
and Finance of t h e City, o r i n t h e C i t y of S e a t t l e , a t t h e 
City’s expense, o r a t such other place as t h e Director of 
A d m i n i s t r a t i o n and F i n a n c e and t h e s u c c e s s f u l b i d d e r may 
mutually a g r e e upon a t t h e p u r c h a s e r ’ s expense. Settlement 
s h a l l b e made by t h e p u r c h a s e r i n f e d e r a l f u n d s . A no- 
l i t i g a t i o n c e r t i f i c a t e i n t h e usual form w i l l be included i n 
the closing papers. 

Any b i d p r e s e n t e d a f t e r t h e hour s p e c i f i e d f o r t h e 
r e c e i p t of b i d s w i l l n o t be received, and any bid n o t 
accompanied by t h e required b i d deposit a t t h e t i m e of 
opening such bid w i l l not be read o r considered. 

CUSIP i d e n t i f i c a t i o n numbers may be p r i n t e d upon t h e 
bonds, b u t n e i t h e r t h e f a i l u r e t o p r i n t such number on any 
bond nor any e r r o r with r e s p e c t t h e r e t o s h a l l c o n s t i t u t e 
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cause f o r a f a i l u r e o r r e f u s a l by t h e purchaser thereof t o 
accept delivery of and pay f o r t h e bonds i n accordance with 
t h e terms of t h e purchase contract. Expenses related t o the 
p r i n t i n g o f CUSIP numbers on t h e bonds s h a l l b e p a i d f o r by 
t h e i s s u e r , e x c e p t t h a t t h e CUSIP S e r v i c e Bureau c h a r g e f o r 
t h e assignment of t h e numbers s h a l l b e t h e r e s p o n s i b i l i t y 
of and s h a l l be paid f o r by t h e purchaser. 

The Director of Administration and Finance, ex 
o f f i c i o City Clerk, of t h e C i t y s h a l l be and is h E e b y 
authorized and d i r e c t e d t o publish n o t i c e f o r t h e purchase 
o f t h e bonds i n t h e manner r e q u i r e d by law i n a c c o r d a n c e 
with t h e provisions of t h i s section. Such notice s h a l l 
provide t h a t t h e City w i l l cause t h e bonds t o be printed and 
lithographed and signed and w i l l f u r n i s h t h e approving l e g a l 
o p i n i o n o f Messrs. R o b e r t s , Shefelman, Lawrence, Gay & Moch, 
municipal bond c o u n s e l of S e a t t l e , Washington, covering 
t h e bonds without c o s t t o t h e purchaser, such opinion a l s o 
being p r i n t e d on each bond. Such bond o p i n i o n s h a l l s t a t e 
t h a t bond c o u n s e l e x p r e s s e s no opinion on t h e completeness 
o r accuracy of any o f f i c i a l statement, offering circular o r 
other s a l e s material r e l a t i n g t o t h e issuance of t h e bonds 
prepared by t h e C i t y o r i t s f i n a n c i a l consultant o r otherwise 
used i n connection with such bonds. Such n o t i c e s h a l l a l s o 
provide t h a t f u r t h e r information regarding t h e d e t a i l s of 
s u c h bonds may b e r e c e i v e d upon r e q u e s t made t o t h e D i r e c t o r 
of Administration and Finance, ex o f f i c i o City Clerk, o r 
t o S e a t t l e - N o r t h w e s t ~ e c u r i t i e s ~ o r p o r a t i o n10, 00 Logan 

I B u i l d i n g , 500 Union S t r e e t , S e a t t l e , Washington 98101, t h e 
City’s financial consultant. 

- 
PASSED by t h e C i t y C o u n c i l of t h e C i t y o f K i r k l a n d i n r e g u l a r 

meeting on t h e 1 8 t h day of December, 1978. 

SIGNED I N AUTHENTICATION t h e r e o f on t h e 1 8 t h day o f December, 
1978. 

4dL. 
MAYOR 

ATTEST : 

bym L /& 
~ i r 6 c t o r q5 A d m i d i s t r a t i o n and 

& Finance, of f i c i o City Clerk 

APPROVED AS TO FORM: 

City Mtorney


