ORDINANCE NO. _ 2423

AN ORDINANCE OF THE CITY OF KIRKLAND AUTHORIZING AND APPROVING THE
PURCHASE OF CERTAIN REAL PROPERTY WITHIN THE CITY OF KIRKLAND COMMONLY
KNOWN AS THE "MURIEL D. POAGE PROPERTY".

WHEREAS, a proposal has been presented to the City Council for
purchase of the hereinafter described real property by the City, and

WHEREAS, the City Council finds that it is within the public
interest to acquire said property on the terms and conditions presented,

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of
Kirkland as follows:

Section 1. Pursuant to the terms and conditions of that Earnest
Money Receipt and Agreement and its exhibit "A", dated October 13, 1978,
a copy of which is attached hereto and by this reference is fully incor-
porated herein, the City Manager and the Director of Administration and
Finance are hereby authorized and directed to sign on behalf of the City
of Kirkland, all documents necessary to properly effect the transfer to
the City of Kirkland a fee simple interest in the property described in
Section 2 hereof.

Section 2. The real property to be acquired by the City of Kirkland
is situate in Kirkland, King County, Washington, and described as:

Lots 1 through 7, inclusive, Muriel D. Poage Addition, according to
Plat thereof, records of King County, Washington, and situated in
the southeast quarter of Section 8, Township 25 North, Range 5
E.W.M., Kirkland, King County, Washington.

Section 3. The debt obligation of the City of Kirkland hereby
created shall be a general obligation debt of the City of Kirkland of
the nature and within the limits authorized to be created by the City
Council.

Section 4. A1l actions heretofore taken by the City Manager, the
Director of Administration and Finance and the Director of Fire Services
in regard to the negotiation and acquisition of said real property are
hereby ratified and confirmed.

Section 5. The Director of Administration and Finance is hereby
authorized to draw warrants for payment of the down-payment as required
by the referenced Earnest Money Receipt and Agreement and for normal
purchaser's cost in connection with said acquisition.




Section 6. The Mayor and Director of Administration and Finance
are hereby authorized to sign on behalf of the City of Kirkland its
installment promissory note containing conditions and terms of payment
substantially identical with those set forth hereinabove by reference in
Section 1, with the unpaid balance owing on said note to carry an in-
terest rate of six percent per annum, and to deliver said promissory note
to the seller upon delivery to the City of a good and sufficient warranty
deed conveying fee title of said property to the City, together with an
owner's standard policy of title insurance.

Section 7. This ordinance shall be in force and take effect five
(5) days from and after its passage by the Council and publication as
required by Tlaw.

PASSED by the City Council at regular meeting on the 4th day of
December » 1978.

SIGNED IN AUTHENTICATION thereof o dy jof December ,
1978. oo

Coo=/

Director of/Adminfstration &
Finance (ex officio City Clerk)

APPRO%X FORM:

City Attorfey

Ord., 2423
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EXHIBIT "A"

THIRTY-ONE THQUSAND NINE HUNDRED DOLLARS ($31,900.00)
cash to be paid at time of closing and the balance thereof
in ‘the amount of SEVENTY-EIGHT THOUSAND ONE HUNDRED DOLLARS
($78,100.00) to be paid in four (4) equal annuaé installments,
ofnie year and one
with the first such installment due day from closing . Said

balance to be paid in accordance with the terms and conditions

of a general obligation installment note of the City of

. Kirkland to be approved for issuance by the Kirkland City

Council. Terms of payment pertaining to interest rate to be
established in accordance with the Ord%nance of the City of

‘Kirkland authorizing the issuance of said installment note.

Seller shall convey fee title, as otherwise-described

herein, at closing.
Seller retains the right to any éart of that building

now existing on’'the property, or its fixtures, so long as
done no later than ninety (90) days following closing.
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