
ORDINANCE NO. 2423 

AN ORDINANCE OF THE CITY OF KIRKLAND AUTHORIZING AND APPROVING THE 
PURCHASE OF CERTAIN REAL PROPERTY WITHIN THE CITY OF KIRKLAND COMMONLY 
KNOWN AS THE "MURIEL D. POAGE PROPERTY". 

WHEREAS, a  p roposa l  has been p resen ted  t o  t h e  City Counc i l  f o r  
purchase o f  t h e  h e r e i n a f t e r  d e s c r i b e d  r e a l  p r o p e r t y  by t h e  C i t y ,  and 

WHEREAS, t h e  C i t y  Counc i l  f i n d s  t h a t  i t  i s  w i t h i n  t h e  p u b l i c  
i n t e r e s t  t o  a c q u i r e  s a i d  p r o p e r t y  on t h e  terms and c o n d i t i o n s  presented,  

NOW, THEREFORE, BE I T  ORDAINED by t h e  City Counc i l  o f  t h e  City o f  
K i r k l a n d  as f o l l o w s :  

S e c t i o n  1. Pursuant  t o  t h e  terms and c o n d i t i o n s  o f  t h a t  Earnest  
Money R e c e i p t  and Agreement and i t s  e x h i b i t  " A " ,  d a t e d  October 13, 1978, 
a  copy o f  wh ich  i s  a t t a c h e d  h e r e t o  and by  t h i s  r e f e r e n c e  i s  f u l l y  i n c o r -  
p o r a t e d  h e r e i n ,  t h e  City Manager and t h e  D i r e c t o r  o f  A d m i n i s t r a t i o n  and 
Finance a r e  hereby a u t h o r i z e d  and d i r e c t e d  t o  s i g n  on b e h a l f  o f  t h e  C i t y  
o f  K i r k l a n d ,  a l l  documents necessary  t o  p r o p e r l y  e f f e c t  t h e  t r a n s f e r  t o  
t h e  City o f  K i r k l a n d  a  f e e  s i m p l e  i n t e r e s t  i n  t h e  p r o p e r t y  d e s c r i b e d  i n  
S e c t i o n  2 h e r e o f .  

S e c t i o n  2. The r e a l  p r o p e r t y  t o  be a c q u i r e d  by t h e  City o f  K i r k l a n d  
i s  s i t u a t e  i n  K i r k l a n d ,  K ing  County, Washington, and d e s c r i b e d  as:  

L o t s  1  t h r o u g h  7, i n c l u s i v e ,  M u r i e l  D. Poage A d d i t i o n ,  a c c o r d i n g  t o  
P l a t  t h e r e o f ,  r e c o r d s  o f  K ing  County, Washington, and s i t u a t e d  i n  
t h e  sou theas t  q u a r t e r  o f  S e c t i o n  8, Township 25 Nor th ,  Range 5  
E.W.M., K i r k l a n d ,  K ing  County, Washington. 

S e c t i o n  3. The d e b t  o b l i g a t i o n  o f  t h e  City o f  K i r k l a n d  hereby 
c r e a t e d  s h a l l  be a  genera l  o b l i g a t i o n  deb t  o f  t h e  City o f  K i r k l a n d  o f  
t h e  n a t u r e  and w i t h i n  t h e  l i m i t s  a u t h o r i z e d  t o  be c r e a t e d  by t h e  C i t y  
Counci 1. 

S e c t i o n  4. A l l  a c t i o n s  h e r e t o f o r e  taken  by t h e  City Manager, t h e  
D i r e c t o r  o f  A d m i n i s t r a t i o n  and Finance and t h e  D i r e c t o r  o f  F i r e  Serv i ces  
i n  r e g a r d  t o  t h e  n e g o t i a t i o n  and a c q u i s i t i o n  o f  s a i d  r e a l  p r o p e r t y  a r e  
hereby r a t i f i e d  and conf i rmed.  

S e c t i o n  5 .  The D i r e c t o r  o f  A d m i n i s t r a t i o n  and Finance i s  hereby 
a u t h o r i z e d  t o  draw w a r r a n t s  f o r  payment o f  t h e  down-payment as r e q u i r e d  
by  t h e  r e f e r e n c e d  Earnes t  Money Rece ip t  and Agreement and f o r  normal 
p u r c h a s e r ' s  c o s t  i n  connec t ion  w i t h  s a i d  a c q u i s i t i o n .  



S e c t i o n  6. The Mayor and D i r e c t o r  o f  A d m i n i s t r a t i o n  and Finance 
a r e  hereby a u t h o r i z e d  t o  s i g n  on b e h a l f  o f  t h e  City o f  K i r k l a n d  i t s  
i n s t a l l m e n t  p romisso ry  n o t e  c o n t a i n i n g  c o n d i t i o n s  and terms o f  payment 
s u b s t a n t i a l l y  i d e n t i c a l  w i t h  those  s e t  f o r t h  here inabove by  r e f e r e n c e  i n  
S e c t i o n  1, w i t h  t h e  unpa id  ba lance  owing on s a i d  n o t e  t o  c a r r y  an i n -  
t e r e s t  r a t e  o f  k p e r c e n t  p e r  annum, and t o  d e l i v e r  s a i d  p romisso ry  note 
t o  t h e  s e l l e r  upon d e l i v e r y  t o  t h e  City o f  a  good and s u f f i c i e n t  w a r r a n t y  
deed convey ing f e e  t i t l e  o f  s a i d  p r o p e r t y  t o  t h e  City, t o g e t h e r  w i t h  an 
owner ' s  s tandard  p o l i c y  o f  t i t l e  i nsu rance .  

S e c t i o n  7. T h i s  o rd inance  s h a l l  be i n  f o r c e  and t a k e  e f f e c t  f i v e  
( 5 )  days f r o m  and a f t e r  i t s  passage by  t h e  Counc i l  and p u b l i c a t i o n  as 
r e q u i r e d  by  law. 

PASSED by  t h e  C i t y  Counc i l  a t  r e g u l a r  mee t ing  on t h e  4th day o f  
December , 1978. 

SIGNED I N  AUTHENTICATION t h e r e o f  
1978. 

D i r e c t o r  o f  dmin s t r a t i o n  & -* 
Finance ( e x ' o f f i c i o  City C l e r k )  

APPROVE 

Ord. 2423 





THIRTY-ONE THOUSAND NINE HUNDRED DOLLARS ($31,900.00) 

cash to be paid at time of closing and the balance thereof 

in'the amount of SEVENTY-EIGHT TIlOUSAND ONE HUNDRED DOLLARS 

($78,100.00) to be paid in four (4) equal annua installments, 
one year an5 bne 

with the first such installment due day . Said 

balance to be paidin accordance with the terms and conditions 

of a general obligation installment note of the City of 

  irk land to be approved for issuance by the Kirkland City 
Council. Terms of payment pertaining to interest rate to be 

established in accordance with the Ordinance of the City of 

 i irk land authorizing the issuance of said installment note. 
. . 

Seller shall convey fee title, as btherwise-described - 

herein, at closing. 

Seller retains the right to any part of that bui'lding 

now existing on'the property, or its fixtures, so long as 

done no later than ninety (90) days following closing. 
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