
C I T Y OF KIRKLAND, WASHINGTON 

ORDINANCE NO. 2407 

AN ORDINANCE r e l a t i n g t o t h e Waterworks 
U t i l i t y of t h e City; amending Section 3 of 
Ordinance No. 2403 passed August 21, 1978; 
and r a t i f y i n g and confirming a l l a c t i o n s taken 
by o f f i c i a l s of t h e City i n connection with 
the carrying out of the purposes of such 
ordinance a s h e r e i n amended, including t h e 
execution and d e l i v e r y of t h e C i t y ’ s "Water 
and Sewer Revenue Refunding Bond, 1978," No. 
T-1, and t h e T r u s t Agreement entered i n t o with 
. R a i n i e r N a t i o n a l Bank o f S e a t t l e , Washington, 
r e f e r r e d t o i n such ordinance and bond. 

WHEREAS, i n S e c t i o n 3 o f Ordinance No. 2403 passed August 

21, 1978, providing f o r t h e issuance and s a l e of $1,818,000 par value 

of "Water and Sewer Revenue Refunding Bonds, 1978," of t h e City, it 

i s r e c i t e d t h a t t h e f i r s t i n t e r e s t coupon on such bonds w i l l be 

p a y a b l e on J u n e 1, 1 9 7 9 , b u t i n t h e p r o p o s a l t o p u r c h a s e such bonds 

by S e a t t l e - N o r t h w e s t S e c u r i t i e s C o r p o r a t i o n a c c e p t e d by S e c t i o n 1 4 

of such ordinance, it i s provided t h a t t h e f i r s t i n t e r e s t coupon 

w i l l b e p a y a b l e on December 1, 1978, and S e c t i o n 3 of s u c h o r d i n a n c e 

s h o u l d b e amended t o r e f l e c t t h e c o r r e c t December 1, 1978, d a t e ; and 

WHEREAS, t h e C i t y ’ s "Water and Sewer Revenue Refunding 

Bond, 1978," No. T - 1 (which c o r r e c t l y r e f l e c t s s u c h December 1, 1978, 

d a t e ) and t h e T r u s t Agreement entered i n t o with Rainier National 

Bank of S e a t t l e , Washington, r e f e r r e d t o i n such bond and o r d i n a n c e 

h a v e been e x e c u t e d and d e l i v e r e d by t h e a p p r o p r i a t e C i t y o f f i c i a l s 

who have t a k e n o t h e r a c t i o n s r e a s o n a b l e and n e c e s s a r y t o c a r r y o u t 

t h e purposes of t h a t o r d i n a n c e i n contemplation of such amendment 

b e i n g made; and



WHEREAS, t h e C i t y C o u n c i l w i s h e s t o r a t i f y and c o n f i r m 

a l l such a c t i o n s taken by t h e a p p r o p r i a t e C i t y o f f i c i a l s ; NOW, 

THEREFORE, 

THE CITY COUNCIL OF THE CITY OF KIRKLAND, WASHINGTON, 

DO ORDAIN, as f o l l o w s : 

S e c t i o n 1. S e c t i o n 3 o f Ordinance No. 2403 s h o u l d b e 

and t h e same hereby i s amended t o r e a d a s follows: 

Section 3 . Provisions f o r Issuance of Refunding 

Bonds. For t h e purpose of providing t h e bond proceeds 

r e q u i r e d , t o g e t h e r w i t h money p r e s e n t l y on d e p o s i t i n t h e 

bond redemption funds f o r t h e Outstanding Bonds, t o pay 

t h e p r i n c i p a l o f and i n t e r e s t on t h e Outstanding Bonds 

i n accordance w i t h t h e Outstanding Bonds Payment Schedule, 

t h e C i t y s h a l l i s s u e t h e Refunding Bonds i n t h e aggregate 

p r i n c i p a l amount of $1,818,000. 

The Refunding Bonds s h a l l b e d a t e d August 1, 19711; 

s h a l l be i n t h e denomination of $5,000 each, except f o r 

Bond No. 1 which s h a l l b e i n t h e denomination of $3,000; 

shall bear interest a t the rates hereinafter set forth, 

p a y a b l e on December 1, 1978, and s e m i a n n u a l l y t h e r e a f t e r 

on June 1 and December 1 of each y e a r , i n t e r e s t t o m a t u r i t y 

being evidenced by coupons t o be attached t o t h e Refunding 

Bonds w i t h f u l l o b l i g a t i o n on t h e p a r t of t h e C i t y t o pay 

i n t e r e s t a t t h e b n d r a t e o r r a t e s from and a f t e r t h e 

bond m a t u r i t y d a t e s u n t i l t h e Refunding Bonds w i t h 

i n t e r e s t a r e paid i n f u l l , o r funds s u f f i c i e n t t o pay 

t h e Refunding Bonds w i t h i n t e r e s t i n f u l l a r e on d e p o s i t 
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i n t h e Bond Fund, and t h e Refunding Bonds have been d u l y 

called f o r redemption. Both principal of and i n t e r e s t 

o n t h e Refunding Bonds s h a l l b e p a y a b l e i n l a w f u l Inoney 

of t h e United S t a t e s of America a t t h e o f f i c e of t h e 

Director of Administration and Finance of t h e City, o r , 

a t t h e option of t h e holder, a t e i t h e r f i s c a l agency of 

t h e S t a t e of Washington i n S e a t t l e , Washington, or New 

York, New York. The Refunding Bonds s h a l l b e payable 

s o l e l y from t h e Bond Fund and s h a l l b e a v a l i d c l a i m o f 

t h e h o l d e r s t h e r e o f o n l y a s a g a i n s t t h e Bond Fund and 

f i x e d amount of t h e Revenue of t h e Waterworks U t i l i t y 

o f t h e C i t y a n d ULID A s s e s s m e n t s p l e d g e d t o s u c h fund 

and s h a l l not b e a general obligation of t h e City. 

The Refunding Bonds s h a l l be numbered, bear i n t e r e s t 

and s h a l l mature i n o r d e r of t h e i r numbers on June 1 of 

each year i n accordance with the following schedule: 

Bond Numbers 
(Inclusive) 

Amounts 
( $ 1 000) 

Interest 
Rates 

Maturity 
Year 

1 t o 22 108 6.25% 1982 
23 t o 49 135 6.25 1983 

50 t o 76 135 6.25 1984 
77 t o 1 0 5 1 4 5 6.25 1985 
106 t o 135 150 6.25 1986 
136 t o 169 170 6.25 1987 
1 7 0 t o 209 2 00 6.25 1988 
210 t o 249 2 00 6.25 1989 
250 t o 291 210 6.25 1990 
292 t o 334 21 5 6.30 1991 

335 t o 356 110 6.40 1992 
3 57 5 6.50 1 9 9 3 
358 5 6.60 1994 
359 t o 360 10 6.60 1995 
361 t o 362 10 6.60 1996 
363 t o 364 10 6.60 1997 
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S e c t i o n 2 . A l l a c t i o n s t a k e n by o f f i c i a l s o f t h e C i t y 

i n connection with the carrying out of the purposes of Ordinance 

No. 2 4 0 3 a s h e r e i n amdnded, i n c l u d i n g t h e e x e c u t i o n and d e l i v e r y 

o f t h e C i t y ’ s "Water and Sewer Revenue Refunding Bond, 1978," No. 

T-1, and t h e T r u s t Agreement entered i n t o with Rainier National 

Bank of S e a t t l e , Washington, r e f e r r e d t o i n such o r d i n a n c e and 

bond should b e and t h e same hereby a r e r a t i f i e d and confirmed i n 

all respects. 

Section 3. This ordinance s h a l l take e f f e c t and be i n 

force f i v e days a f t e r its passage, approval and l e g a l publication 

PASSED by t h e C i t y C o u n c i l o f t h e C i t y of K i r k l a n d , 

Washington, a t a r e g u l a r open p u b l i c meeting t h e r e o f and APPROVED 

by t h e Mayor t h i s 5 t h day o f September, 1978. 

BY 
u myor 

I 

City Attorney 
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