
ORDINANCE N O .  2356 

AN ORDINANCE OF THE CITY OF KIRKLAND CREATING I N  
THE OFFICE OF THE CITY TREASURER A  FUND TO BE 
KNOWN A S  THE 1977  SPECIAL LEVY FOR ACQUISITION 
OF EMERGENCY MEDICAL A I D  VEHICLE FUND: DIRECTING 
T H A T  A L L  SPECIAL T A X  L E V Y  R E V E N U E  B E  DEPOSITED 
I N  S A I D  FUND A S  RECEIVED; AUTHORIZING SAID FUND 
TO BORROW MONEY FROM THE L . I . D .  GUARANTEE FUND, 
O N  THE BASIS OF SUCH ANTICIPATED REVENUES, FUNDS 
SUFFICIENT T O  PROVIDE FOR T H E  IMMEDIATE P U R C H A S E  
A N D  DELIVERY OF SAID EMERGENCY MEDICAL A I D  V E H I -  
CLE; AUTHORIZING THE L . I . D .  GUARANTEE FUND TO MAKE 
S U C H  LOAN, AND ESTABLISHING THE INTEREST THEREON. 

WHEREAS, t h e  v o t e r s  o f  t h e  C i t y  o f  K i r k l a n d  
on November 2, 1976,  a u t h o r i z e d  " a  o n e - y e a r  a d d i -  
t i o n a l  t a x  l e v y  a t  an e s t i m a t e d  r a t e  o f  8 .09 p e r  
t h o u s a n d  a s s e s s e d  v a l u a t i o n  t o  p r o d u c e  $20,000.00  
t o  be u s e d  s o l e y  f o r  t h e  p u r p o s e  o f  a c q u i s i t i o n  
o f  a  new e m e r g e n c y  m e d i c a l  a i d  v e h i c l e , "  and  

WHEREAS, t h e  n e e d  f o r  s u c h  v e h i c l e  i s  i m m e d i -  
a t e ,  and  i t  i s  i n  t h e  p u b l i c  i n t e r e s t  f o r  t h e  C i t y  
t o  a c q u i r e  s a i d  v e h i c l e  b e f o r e  t h e  C i t y  w i l l  h a v e  
r e c e i v e d  s u f f i c i e n t  r e v e n u e s  f r o m  s a i d  S p e c i a l  L e v y  
t o  p a y  f o r  t h e  c o s t  and  d e l i v e r y  o f  s a i d  v e h i c l e ,  
and.  

WHEREAS, t h e  C i t y  i s  a u t h o r i z e d  t o  b o r r o w  
a g a i n s t  s u c h  a n t i c i p a t e d  S p e c i a l  L e v y  r e v e n u e s  
a n d  t h e  L . I . D .  G u a r a n t e e  Fund f o r  t h e  C i t y  o f  
K i r k l a n d  i s  a u t h o r i z e d  t o  make s u c h  a  l o a n  as  
an i n v e s t m e n t  o f  i t s  r e s e r v e  f u n d s ;  now, t h e r e f o r e ;  

BE I T  ORDAINED b y  t h e  C i t y  C o u n c i l  o f  t h e  C i t y  
o f  K i r k l a n d  as f o l l o w s :  

S e c t i o n  1. T h e r e  i s  h e r e b y  c r e a t e d  i n  t h e  
o f f i c e  o f  t h e  D i r e c t o r  o f  A d m i n i s t r a t i o n  and  F i n a n c e  
( e x  o f f i c i o  C i t y  T r e a s u r e r )  a  f u n d  t o  b e  known as 
t h e  " 1 9 7 7  S p e c i a l  L e v y  Fund f o r  Emergency  M e d i c a l  
A i d  V e h i c l e  Fund . "  A l l  r e v e n u e s  r e c e i v e d  b y  t h e  
C i t y  f r o m  t h e  i m p o s i t i o n  o f  t h e i s p e c i a l  L e v y  a p p r o v e d  
b y  t h e  v o t e r s  o f  t h e  C i t y  on November 2 .  1976,  f o r  
t h e  p u r c h a s e  o f  s a i d  v e h i c l e  s h a l l  b e ,  as r e c e i v e d ,  
d e p o s i t e d  i n  s a i d  f u n d .  



S e c t i o n  2. The f u n d  h e r e i n  c r e a t e d  i n  
S e c t i o n  1  i s  h e r e b y  a u t h o r i z e d  t o  b o r r o w  f r o m  
t h e  L . I .O .  G u a r a n t e e  Fund s u c h  amoun t  as may b e  
r e q u i r e d  f o r  t h e  p u r c h a s e  and  d e l i v e r y  o f  s a i d  
m e d i c a l  a i d  v e h i c l e  b u t  n o t  t o  e x c e e d  t h e  amount  
o f  $20,000.00;  and  t o  i s s u e  i t s  t a x  a n t i c i p a t e d  
r e v e n u e  w a r r a n t  o r  w a r r a n t s  as e v i d e n c e  o f  s u c h  
b o r r o w i n g .  S a i d  w a r r a n t s  s h a l l  b e a r  i n t e r e s t  
a t  t h e  r a t e  o f  fj.ve p e r c e n t  p e r  annum f r o m  t h e  
d a t e  o f  i s s u e  u n t i l  t h e  d a t e  o f  paymen t .  Com- 
m e n c i n g  i n  November ,  1978 ,  and  n o t  o f t e n e r  t h a n  
e v e r y  s i x  m o n t h s  t h e r e a f t e r ,  and  T r e a s u r e r  s h a l l  
p a y  t o  t h e  L . I .O .  G u a r a n t e e  Fund  t h e  a c c r u e d  
i n t e r e s t  and s o  much o f  t h e  p r i n c i p a l  o f  s a i d  
l o a n  as may t h e n  b e  p a i d  f r o m  t h e  m o n i e s  t h e n  
a v a i l a b l e  i n  s a i d  S p e c i a l  L e v y  Fund. 

S e c t i o n  3. The L . I .O .  G u a r a n t e e  Fund i s  
h e r e b y  a u t h o r i z e d  t o  i n v e s t  i n  t h e  t a x  a n t i c i p a t e d  
r e v e n u e  w a r r a n t s  o f  s a i d  S p e c i a l  L e v y  Fund i n  t h e  
amoun t  and on t h e  t e r m s  and  c o n d i t i o n s  h e r e i n  
a b o v e  s e t  f o r t h .  

S e c t i o n  4 .  T h i s  O r d i n a n c e  s h a l l  b e  i n  f o r c e  
and  t a k e  e f f e c t  f i v e  d a y s  f r o m  and  a f t e r  i t s  p a s s -  
age b y  t h e  C o u n c i l  and  p u b l i c a t i o n  as r e q u i r e d  b y  
1  aw. 

PASSED BY THE CITY COUNCIL o f  t h e  C i t y  o f  
K i r k l a n d  i n  r e g u l a r  m e e t i n g  on t h e  6th day  o f  
S e p t e m b e r ,  1977.  

SIGNED I N  AUTHENTICATION t h e  
day  o f  S e p t e m b e r ,  1977 .  

: : ; t i :  C i t y  C l e r k )  
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