
CITY OF KIRKLAND, WASHINGTON 

ORDINANCE NO. 2 3 3 3 

AN ORDINANCE o f t h e C i t y o f K i r k l a n d , Washington, 
providing for the issuance, specifying the n~aturities 
and maximum e f f e c t i v e i n t e r e s t r a t e , ’ a n d f i x i n g t h e 
form of $1,600,000 .OO par value o f "General Obligation 
Bonds, 1977," authorized by t h e q u a l i f i e d v o t e r s of 
t h e C i t y a t a s p e c i a l e l e c t i o n h e l d on November 2, 
1976, i n conjunction with the general S t a t e election 
h e l d on t h e same d a t e , p u r s u a n t t o Ordinance No. 2324 
passed and approved September 7, 1976; c r e a t i n g a 
s p e c i a l bond redemption fund and s p e c i a l a c q u i s i t i o n s 
and improvements f u n d s ; and p r o v i d i n g f o r t h e s a l e o f 
such bonds. 

WIIEREAS, p u r s u a n t t o Ordinance No. 2324 p a s s e d September 7 , 

1976, t h e r e were s u b m i t t e d t o t h e v o t e r s o f t h e C i t y a t a s p e c i a l 

e l e c t i o n h e l d t h e r e i n on November 2, 1976, i n c o n j u r i c t i o n w i t h t h e 

g e n e r a l S t a t e e l e c t i o n h e l d on t h e same d a t e , s i x g e n e r a l o b l i y a t i o l i 

bond p r o p o s i t i o n s of which t h e following f o u r p r o p o s i t i o n s were 

approved by t h e q u a l i f i e d v o t e r s o f t h e City: 

PROPOSITION TWO 
BONDS FOR ACQUISITION OF LAKE WASHINGTON 

WATERFRONT AND SHORi3LIlJE PROPERTY 
$300,000.00 

For the purpose of acquisition of property within 
and adjacent t o t h e shoreline of Lake Washington 
f o r waterfront parks and open space and including, 
where necessary o r desirable, limited development 
o r improvement f o r the purposes of p r o t e c t i n g t h e 
shoreline, s h a l l t h e City of Kirkland, Washington, 
borrow $300,000.00 and i s s u e i t s negotiable general 
o b l i g a t i o n bonds t h e r e f o r , payable by annual tax 
l e v i e s t o b e made w i t h o u t l i m i t a t i o n a s t o r a t e o r 
amount, bearing i n t e r e s t a t a rate o r r a t e s not t o 
exceed t h e maximum a l l o w a b l e by l a w , p a y a b l e s e m i - 
a n n u a l l y and i n m a t u r i n g from t w o ( 2 ) t o n o t more 
than twenty (20) years from the date of issue f o r 
municipal capital purposes only, other than the 
replacement of equipment, a l l a s provided f o r i n 
S e c t i o n 1 o f Ordinance No. 2324 o f s a i d C i t y , p a s s e d 
and approved September 7, 1976. 
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PROPOSITIOlg THREE 
BONDS FOR MUNICIPAL MULTI-PURPOSE SENIOR CITIZENS 

CENTER FACILITIES AND CAPITAL IMPROVEMENTS 
$250,000.00 

For t h e purpose of development and construction 
of a multi-purpose municipal center t o f a c i l i t a t e 
and accommodate s e n i o r c i t i z e n s ’ a c t i v i t i e s , 
s h a l l t h e City of Kirkland, Washington borrow 
$250,000.00 and i s s u e i t s negotiable general 
o b l i g a t i o n bonds t h e r e f o r , payable by annual t a x 
l e v i e s t o b e made w i t h o u t l i r ~ u t a t i o na s t o r a t e 
o r amount, bearing i n t e r e s t a t a r a t e o r rates 
n o t t o exceed t h e maximum a l l o w a b l e by law, 
payable semi-annually and i n maturing from two ( 2 ) 
t o n o t more than twenty (20) y e a r s from t h e d a t e 
of issue f o r municipal capital purposes only, 
o t h e r than t h e replacement of equipment, a l l a s 
provided f o r i n S e c t i o n 1 o f Ordinance 2324 o f 
s a i d City, passed and approved September 7 , 1976. 
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PROPOSITION FOUR (A) 

- 
ACQUISITION OF WATERFRONT AND OTHER LANDS 

W I T H I N THE JUANITA BAY J U A N I T A SLOUGH AREA 
$750,000.00 

For the purpose of acquiring lands, including 
shoreline and associated wetlands and uplands, 
within the area adjoining o r adjacent t o Juanita 
Bay and t h e J u a n i t a Slough, i n c l u d i n g some 
shoreline and wetland protective development o r 
improvement t o preserve f o r f u t u r e uses, s h a l l 
t h e C i t y o f Rirkland, Washington borrow $750,000.00 
and i s s u e i t s negotiable general obligation bonds 
t h e r e f o r , payable by annual t a x l e v i e s t o b e 
made w i t h o u t l i m i t a t i o n a s t o r a t e o r amount, 
bearing i n t e r e s t a t a r a t e o r r a t e s not t o exceed 
t h e maximurn a l l o w a b l e by l a w , p a y a b l e semi-annually 
and i n maturing from t w o (2) t o n o t more than 
twenty (20) years from t h e d a t e of i s s u e f o r 
municipal capital purposes only, other than the 
replacement of equipment, a l l a s provided f o r 
i n Section 1 of Ordinance 2324, of s a i d C i t y , 
passed and approved September 7 , 1976. 

BBoonnddss .......................................................... N Y o e s



PROPOSITION FIVE 
BONDS FOR LIBRARY EXPANSION AND ADDITIONS 

AND CAPITAL, IMPROVEMENTS 
$300,000.00 

For t h e purpose of expansion, addition and 
enlargement of the existing library f a c i l i t y , 
s h a l l t h e City of Kirkland, Washington, borrow 
$300,000.00 and i s s u e i t s negotiable general 
o b l i g a t i o n bonds t h e r e f o r , payable by annual 
t a x l e v i e s t o be made w i t h o u t l i m i t a t i o n a s 
t o r a t e o r amount, bearing i n t e r e s t a t a r a t e 
o r rates n o t t o exceed t h e maximum a l l o w a b l e 
by l a w , payable semi-annually and i n maturing 
from two (2) t o n o t more t h a n twenty (20) y e a r s 
from t h e date of issue f o r municipal c a p i t a l 
purposes only, other than the replacement of 
equipment, a l l as provided f o r i n Section 1 of 
Ordinance 2324 o f s a i d C i t y , passed and approved 
S e p t e ~ n b e r7, 1976. 

BBoonnddss .......................................................... Y No e s 

and 

WHEREAS, t h e C i t y d e s i r e s t o i s s u e and s e l l t h e t o t a l amount 

of g e n e r a l o b l i g a t i o n bonds a u t h o r i z e d by .each of such bond 

propositions, such bonds t o be combined i n t o a s i n g l e i s s u e of bonds; 

NOW, THEREFORB, 

THE CITY COUNCIL OF THE CITY OF KIRKLAND, WASHINGTON, DO 

ORDAIN a s follows: 

S e c t i o n 1. The C i t y of K i r k l a n d , Washington ( h e r e i n a f t e r 

c a l l e d t h e "City"), s h a l l presently i s s u e and sell $1,600,000.00 

p a r value, being t h e combined t o t a l p a r value, of n e g o t i a b l e g e n e r a l 

o b l i g a t i o n bonds a u t h o r i z e d by t h e q u a l i f i e d v o t e r s of t h e C i t y a t a 

s p e c i a l e l e c t i o n h e l d on November 2 , 1976, i n c o n j u n c t i o n w i t h t h e 

g e n e r a l S t a t e e l e c t i o n h e l d on t h e same d a t e , p u r s u a n t t o Ordinance 

No. 2324 p a s s e d and approved September 7, 1976, f o r t h e purpose of



(1) a c q u i r i n g p r o p e r t y w i t h i n and a d j a c e n t t o t h e s h o r e l i n e of Lake 

Washington f o r w a t e r f r o n t ’ p a r k s and open space and including, where 

necessary o r d e s i r a b l e , l i m i t e d development o r improvement f o r t h e 

purpose of protecting the shoreline; (2) developing and constructing 

a multi-purpose municipal c e n t e r t o f a c i l i t a t e and acco~nmodates e n i o r 

citizens’ a c t i v i t i e s ; (3) acquiring lands, including shoreline and 

a s s o c i a t e d wetlands and uplands, w i t h i n t h e area a d j o i n i n g o r a d j a c e n t 

t o J u a n i t a Bay and t h e J u a n i t a Slough, i n c l u d i n g some s h o r e l i n e and 

wetland p r o t e c t i v e development o r improvement t o preserve f o r f u t u r e 

uses; and ( 4 ) expansion, addition and enlargement of t h e e x i s t i n g 

l i b r a r y f a c i l i t y . The bonds s h a l l be d a t e d February 1, 1977, s h a l l 

be i n denominations o f $5,000.00 each, s h a l l be numbered from 1 t o 320, 

inclusive, and s h a l l bear i n t e r e s t a t a r a t e o r rates not t o exceed 

an e f f e c t i v e r a t e o f 8% p e r annum pay&le on August 1, 1977, and 

semiannually t h e r e a f t e r on each succeeding February 1 and August 1 

as evidenced by i n t e r e s t coupons t o be a t t a c h e d t o t h e bonds 

r e p r e s e n t i n g i n t e r e s t t o maturity, with f u l l o b l i g a t i o n on t h e p a r t 

o f t h e C i t y t o pay i n t e r e s t a t t h e bond r a t e o r rates from and a f t e r 

maturity u n t i l t h e bonds, both p r i n c i p a l and i n t e r e s t , a r e paid i n 

f u l l . Both p r i n c i p a l and i n t e r e s t are t o b e p a i d i n l a w f u l money 

of t h e United S t a t e s of America a t the o f f i c e of t h e Director of 

~ d m i n i s t r a t i o nand Finance of t h e C i t y o r , a t t h e o p t i o n of t h e 

holder, a t e i t h e r f i s c a l agency of t h e S t a t e of Washington i n t h e 

C i t i e s of S e a t t l e , Washington, o r New York, N e w York. The bor~ds 

s h a l l be payable s e r i a l l y over a period of from two t o twenty y e a r s 

from t h e d a t e of i s s u e and s h a l l mature i n o r d e r of t h e i r numbers a s 

follows (based on an assumed i n t e r e s t r a t e of 5.25% p e r annum):



Bond IJurnbers 
(Inclusive) Maturities 

1 t o 10 
11 t o 2 1 
22 t o 32 
33 t o 4 4 
45 t o 57 
58 t o 70 
71 t o 84 
85 t o 99 

100 t o 1 1 4 
115 t o 130 
131 t o 147 
148 t o 165 
166 t o 184 
185 t o 204 
205 t o 225 
226 t o 247 
248 t o 270 
2 7 1 t o 294 
295 t o 320 

F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 
F e b r u a r y 1, 

Section 2. The C i t y reserves t h e r i g h t t o redeem any o r 

a l l o f t h e o u t s t a n d i n g bonds o f t h i s i s s u e on F e b r u a r y 1, 1985, o r on 

any semiannual i n t e r e s t payment d a t e t h e r e a f t e r , i n i n v e r s e numerical 

order, h i g h e s t numbers f i r s t , a t t h e following redemption p r i c e s 

expressed as a percentage of par, plus accrued i n t e r e s t t o date of 

redemption, i f redeemed on t h e followiilg dates: 

F e b r u a r y 1, 1985, and August 1, 1985 
F e b r u a r y 1, 1986, and August 1, 1986 
F e b r u a r y 1, 1987, and August 1, 1987 
F e b r u a r y 1, 1988, and August 1, 1988 
F e b r u a r y 1, 1989, and August 1, 1989 
F e b r u a r y 1, 1990, and any i n t e r e s t 

payment d a t e t h e r e a f t e r 

101.00% 
100.75% 
100.50% 
100.25% 
100.125% 

100% (par) 

Notice of such intended redemption s h a l l be published i n 

t h e o f f i c i a l newspaper of the City a t l e a s t once not l e s s thali 

t h i r t y nor more t h a n f o r t y - f i v e days p r i o r t o t h e c a l l d a t e , and a 

copy of such n o t i c e s h a l l be mailed w i t h i n the same p e r i o d t o t h e 

o r i g i n a l p u r c h a s e r o r t h e a c c o u n t manager o f t h e u n d e r w r i t e r wlio



purchases t h e bonds. I n addition, such redemption n o t i c e s h a l l a l s o 

be s e n t t o Moody’s I n v e s t o r s S e r v i c e , Inc., and Standard & P o o r ’ s 

Corporation, a t t h e i r o f f i c e s i n New York, New York, but t h e mailing of 

such n o t i c e t o such c o r p o r a t i o n s s h a l l ~ i o tbe a c o n d i t i o n precedent t o 

t h e redemption of such bonds. I n t e r e s t on any bonds s o c a l l e d f o r 

redemption s h a l l cease on such c a l l d a t e upon payr~~enotf t h e redemption 

p r i c e i n t o t h e bond redemption fund f o r t h e bonds. 

The C i t y f u r t h e r r e s e r v e s t h e r i g h t t o purchase any o r a l l of 

t h e bonds i n t h e open market a t any time a t a p r i c e n o t i n excess of 

1 0 1 % o f p a r i f purchased p r i o r . . t o . F e b r u a r y 1, 1986, and t h e r e a f t e r a t a 

p r i c e n o t i n e x c e s s o f t h e c a l l p r i c e a p p l i c a b l e a t t h e time of such 

purchase. 

S e c t i o n 3 . The C i t y hereby i r r e v o c a b l y pledges i t s e l f t o 

levy t a x e s annually, without l i m i t a t i o n a s t o r a t e o r amount, on a l l 

p r o p e r t y i n t h e C i t y s u b j e c t t o t a x a t i o n i n an amount s u f f i c i e n t t o pay 

t h e p r i n c i p a l of and i n t e r e s t on t h e bonds a s t h e same s h a l l become 

due, and t h e f u l l f a i t h , c r e d i t and resources of t h e C i t y a r e hereby 

i r r e v o c a b l y pledged f o r t h e payment of t h e p r i n c i p a l o f and i n t e r e s t on 

such bonds. 

S e c t i o n 4. The bonds s h a l l be i n s u b s t a n t i a l l y t h e 

following f om: 

No. $5,000.00 

UNITED STATES OF AMERICA 

STATE OF WASIIINGTOTJ 

C I T Y OF KIRKLAND 

GENERAL OBLIGATION BOND, 1977 

KNOW ALL MEN I3Y THESE PRESENTS: That t h e C i t y o f 
Kirkland ( t h e "City), S t a t e of Washington, f o r value



r e c e i v e d , promises t o pay t o b e a r e r on t h e FIRST DAY 

- O F FEBRUARY, 19 , t h e p r i n c i p a l sum o f 

FIVE THOUSAND DOLLARS 

together with i n t e r e s t tliereon a t the r a t e of % 
p e r annuxn, u n t i l f u l l y p a i d , p a y a b l e on ~ u g u s t ~ 9 7 7 , 
and semiannually t h e r e a f t e r on each succeeding February 
1 and August 1 with i n t e r e s t t o maturity being 
e v i d e n c e d by arid p a y a b l e upon t h e p r e s e n t a t i o r i and 
surrender of t h e attached i n t e r e s t coupons as they 
s e v e r a l l y become due, w i t h f u l l o b l i g a t i o n on tile p a r t 
o f t h e C i t y t o pay i n t e r e s t a t t h e same r a t e from and 
a f t e r the maturity date, i n t h e absence of coupons, 
u n t i l t h i s bond w i t h i n t e r e s t is p a i d i n f u l l . The 
bond i s payable, both p r i n c i p a l and i n t e r e s t , i n lawful 
money o f tlle U n i t e d S t a t e s o f America a t t h e o f f i c e o f 
t h e Director of Administration and Finance of t h e C i t y 
o r , a t t h e option of t h e holder, a t e i t h e r f i s c a l agency 
o f t h e S t a t e o f Washington i n t h e C i t i e s of S e a t t l e , 
Washington, o r New York, New York. 

This bond is one of an i s s u e of $1,600,000.00 of 
bonds of l i k e d a t e , t e n o r and e f f e c t , except as t o 
m a t u r i t i e s [and i n t e r e s t r a t e s i f more than one 
i n t e r e s t r a t e is b i d ] , and is issued by t h e City 
p u r s u a n t t o a s p e c i a l e l e c t i o l i a u t h o r i z i n g t h e sarne 
f o r s t r i c t l y v a r i o u s r , ~ u n i c i p a lc a p i t a l p u r p o s e s , o t h e r 
than t h e replacement of equipment, a l l a s provideu i n 
Ordinances Nos. 2324 and 2333 , passed and approved 
September 7, 1976, and January 3, 1977, respectively, 
and i s issued i n f u l l colnpliance witll t h e ordinances of 
t h e C i t y and t h e l a w s and C o ~ i s t i t u t i o no f t h e S t a t e o f 
Washington. 

The C i t y r e s e r v e s t h e r i g h t t o redeem any o r a l l o f 
t h e o u t s t a n d i n g b o r ~ d so f t h i s i s s u e on F e b r u a r y 1, 1985, 
o r on any semiannual i n t e r e s t payment d a t e t h e r e a f t e r , 
i n i n v e r s e numerical order, h i g h e s t numbers f i r s t , a t 
t h e following redemption prices expressed a s a percentage 
of par, plus accrued i n t e r e s t t o date of redemption, i f 
redeemed on t h e following dates: 

F e b r u a r y 1, 1985, and August 1, 1985 
F e b r u a r y 1, 1986, and August 1, 1986 
F e b r u a r y 1, 1987, and August 1, 1987 
F e b r u a r y 1, 1988, and August 1, 1988 
F e b r u a r y 1, 1989, and August 1, 1989 
F e b r u a r y 1, 1990, and any i n t e r e s t 

payment d a t e t h e r e a f t e r 

101.00% 
100.75% 
100.50% 
100.25% 
100.125% 

100% (Par) 

Notice of such intended redemption s h a l l b e published i n 
t h e o f f i c i a l newspaper of t h e City a t least once not less



t h a n t h i r t y n o r more than f o r t y - f i v e days p r i o r t o 
t h e c a l l d a t e , and a copy of such n o t i c e s h a l l be 
mailed w i t h i n t h e same p e r i o d t o [ t h e o r i g i n a l purchaser 
o r t h e account manager o f t h e u n d e r w r i t e r who purchases 
the bonds]. I n addition, such redemption notice s h a l l 
a l s o be s e n t t o Moody’s I n v e s t o r s S e r v i c e , Inc., and 
Standard & Poor’s Corporation, a t t h e i r offices i n New 
York, New York, but t h e mailing of such n o t i c e t o such 
corporations s h a l l not be a condition precedent t o the 
redemption of such bonds. I n t e r e s t on any bonds s o 
c a l l e d f o r redemption s h a l l cease on such c a l l d a t e upon 
payment o f t h e redemption p r i c e i n t o t h e bond redemption 
fund. 

The C i t y f u r t h e r r e s e r v e s t h e r i g h t t o purchase any 
o r a l l of t h e bonds i n t h e ope11 market a t any t i m e a t 
a price not i n excess of 101% of par i f purchased prior 
t o February 1,.1986,.and thereafter a t a price not i n 
excess.of t h e c a l l price applicable a t t h e t i m e of such 
purchase. 

The C i t y hereby irrevocably pledges i t s e l f t o levy 
t a x e s annually, without l i m i t a t i o n a s t o r a t e o r amount, 
on a l l property i n t h e C i t y s u b j e c t t o t a x a t i o n i n an 
amount s u f f i c i e n t t o pay t h e p r i n c i p a l of and i n t e r e s t 
on t h e bonds. 

It i s hereby c e r t i f i e d t h a t a l l a c t s , conditions and 
things required t o be done precedent t o and i n t h e 
i s s u a n c e of t h i s bond have been done, have happened 
and have been performed a s r e q u i r e d by law, and t h a t 
t h e t o t a l indebtedness of t h e C i t y , i n c l u d i n g t h i s bond 
i s s u e , does n o t exceed any c o n s t i t u t i o r i a l o r s t a t u t o r y 
limitations. 

I N WITNESS WHEREOF, t h e C i t y has caused t h i s bond t o 
be s i g n e d by t h e f a c s i m i l e s i g n a t u r e o f i t s Mayor and 
a t t e s t e d by t h e manual s i g n a t u r e o f i t s D i r e c t o r of 
Administration and Finance, ,ex o f f i c i o City C l e r k , 
and i t s corporate s e a l t o b e T e r e t o affixed and t h e 
i n t e r e s t coupons attached t o be signed with t h e 
f a c s i m i l e signatures of s a i d o f f i c i a l s t h i s f i r s t day 
of February, 1977. 

CITY O F KIRKLANU, WASHINGTON 

By ( f a c s i m i l e s i g n a t u r e ) 
Mayor 

ATTEST: 

D i r e c t o r of Administration and 
ex Finance, officio City Clerk



Tile form of t h e i n t e r e s t coupons s h a l l be s u b s t a n t i a l l y 

- Coupon N o . 

(Unless t h e bond r e f e r r e d t o below has been previously 
redeemed) 

, On t h e FIRST DAY OF (FEBRUARY) (AUGUST), 19 t h e 
CITY OF KIKKLAND, WASHINGTON, upon p r e s e n t a t z n and 
surrender o f t h i s coupon w i l l pay t o t h e bearer a t 
the o f f i c e of the Director of Administration and 
Finance of the City or, a t the option of the holder, 
a t e i t h e r f i s c a l agency of t h e S t a t e of Washington i n 
t h e C i t i e s o f S e a t t l e , Washington, o r Mew York, N e w 
York, t h e amount shown hereon i n l a w f u l money o f t h e 
U n i t e d S t a t e s o f kmerica, s a i d sum b e i n g t h e i n t e r e s t 
due t h a t d a t e on i t s "General O b l i g a t i o n Bond, 1977," 

- d a t e d F e b r u a r y 1, 1977, and numbered 

CITY OF KIRKLAND, WASIIINGTON 

BY (facsimile’ s i g n a t u r e ) 
Mayor 

ATTEST : 

(facsimile signature) 

- 
Director of Administration and 
Finance, ex o f f i c i o C i t y C l e r k 

S e c t i o n 5. The bonds s h a l l b e p r i n t e d o r l i t h o g r a p h e d on 

good bond p a p e r and s h a l l b e s i g n e d by t i l e f a c s i m i l e s i g n a t u r e o f 

t h e Mayor and a t t e s t e d by t h e inanual s i g n a t u r e of t h e Director o f 

Administration and Finance, ex o f f i c i o City Clerk, under the seal 

Of t h e C i t y , a n d t h e coupons s h a l l b e a r t h e f a c s i ~ n i l es i g n a t u r e s o f 

said officials. 

Section 6. There a r e hereby created and established i n 

t h e office of t h e Director of Administration and Finance of t h e City 

f i v e s p e c i a l f u n d s as f o l l o w s : (1). one t o b e known and d e s i g n a t e d 

8 a s t h e "General O b l i g a t i o n Bond Fund, 1977," f o r t h e payment o f t h e



p r i n c i p a l and i n t e r e s t on t h e bonds, i n t o which fund s h a l l be p a i d 

t h e accrued i n t e r e s t received from t h e s a l e of the bonds, together 

with a l l t a x e s c o l l e c t e d f o r t h e payment of t h e p r i n c i p a l of and 

i n t e r e s t on t h e bonds; ( 2 ) one t o be known and d e s i g n a t e d a s t h e 

"Shoreline Acquisition Fund," i n t o which fund s h a l l be deposited 

$300,000.00 o f t h e p r i n c i p a l proceeds r e c e i v e d from t h e s a l e of t h e 

bonds t o be used f o r t h e purpose of acquisition of property within 

and a d j a c e n t t o t h e s h o r e l i n e of Lake Washington f o r w a t e r f r o n t 

parks and open space and including, where necessary o r d e s i r a b l e , 

l i m i t e d development o r improvement f o r t h e purpose of p r o t e c t i n g 

t h e s h o r e l i n e ; ( 3 ) one t o be known and d e s i g n a t e d a s t h e "Senior 

C i t i z e n s Center Construction Fund," i n t o which fund s h a l l be deposited 

$250,000.00 of t h e p r i n c i p a l proceeds received from t h e s a l e of t h e 

bonds t o be used f o r t h e purpose of development and construction of 

a multi-purpose municipal c e n t e r t o f a c i l i t a t e and accommodate s e n i o r 

c i t i z e n s ’ a c t i v i t i e s ; ( 4 ) one t o be known and d e s i g n a t e d a s t h e 

" J u a n i t a Bay A c q u i s i t i o n Fund," i n t o which fund s h a l l be d e p o s i t e d 

$750,000.00 of t h e p r i n c i p a l proceeds received from t h e s a l e of t h e 

bonds t o be used f o r t h e purpose of acquiring lands, including 

shoreline and associated wetlands and uplands, within t h e area 

a d j o i n i n g o r a d j a c e n t t o J u a n i t a Bay and t h e J u a n i t a Slough, i n c l u d i n g 

some s h o r e l i n e and wetland p r o t e c t i v e development o r iniprovement t o 

p r e s e r v e f o r f u t u r e u s e s ; and (5) one t o be known and d e s i g n a t e d as 

t h e "Library Construction Fund," i n t o which fund s h a l l be deposited 

$300,000.00 of t h e p r i n c i p a l proceeds received from t h e s a l e of t h e 

bonds t o be used f o r the purpose of expansion, addition and enlargement 

o f t h e e x i s t i n g l i b r a r y f a c i l i t y . Any moneys remaining i n such



a c q u i s i t i o n s and improvements funds, including investment income 

tnerefrom, a f t e r such authorized acquisitions and improvements have 

been c a r r i e d o u t and completed, may be r e t a i n e d i n such f u n d s and 

used t o c a r r y o u t any similar a c q u i s i t i o r l s o r ilnprovements deemed 

a p p r o p r i a t e by t h e C i t y Council. 

S e c t i o n 7. The bonds s h a l l be s o l d f o r c a s h a t p u b l i c s a l e 

f o r n o t less t h a n p a r , p l u s accrued i n t e r e s t , upon s e a l e d b i d s t o 

be received a t the o f f i c e of the Director of Administration and 

- Finance, ex o f f i c i o C i t y C l e r k , up t o t h e day and hour s t a t e d i n 

t h e N o t i c e of Bond S a l e h e r e i n a f t e r d i r e c t e d t o be g i v e n . 

Notice c a l l i n g f o r bids t o purchase t h e bonds s h a l l be 

p u b l i s h e d once a week f o r f o u r c o n s e c u t i v e weeks i n t h e o f f i c i a l 

newspaper of t h e City and a s h o r t abbreviated form of such notice 

s h a l l a l s o be p u b l i s h e d once i n t h e D a i l y J o u r n a l of Commerce o f 

S e a t t l e , Washington, a t l e a s t t e n days before t h e b i d operlirlg date. 

Such notice s h a l l specify t h a t t h e bids f o r t h e purchase of t h e 

bonds s h a l l be r e c e i v e d by t h e D i r e c t o r o f A d m i n i s t r a t i o n and Finance, 

- ex officio City Clerk, of the City a t his office i n the City H a l l 

on February 7, ,1977, u p t o 1:00 o ’ c l o c k p.m. (PST), and such b i d s 

w i l l be p u b l i c l y opened a t such time and w i l l be c o n s i d e r e d by t h e 

C i t y Council a t a meeting t h e r e o f t o be h e l d i n t h e Council Chambers 

on t h e same d a t e commencing a t 8:00 o ’ c l o c k p.m. (PST). 

A copy of t h e n o t i c e s h a l l , a t l e a s t t h r e e weeks p r i o r t o 

t h e d a t e f i x e d f o r t h e sale, be mailed t o t h e S t a t e Finance Committee, 

Olympia, Washington. 

Liidders a r e i n v i t e d t o name t h e r a t e o r r a t e s o f i n t e r e s t 

which t h e bonds a r e t o bear, not exceeding an e f f e c t i v e r a t e of 8% 

p e r annum. B i d d e r s s h a l l submit a b i d s p e c i f y i n g :



( a ) The lowest r a t e o r r a t e s of i n t e r e s t and 
premium, i f any, above p a r a t which t h e b i d d e r 
w i l l purchase t h e bonds; o r 

(b) The lowest r a t e o r r a t e s of i n t e r e s t a t 
which t h e bidder w i l l purchase t h e bonds a t par. 

No b i d w i l l be considered f o r t h e bonds f o r less than p a r 

and accrued i n t e r e s t . The purchaser must pay accrued i n t e r e s t t o 

date of delivery of t h e bonds. 

Coupon r a t e s s h a l l be i n ~ n u l t i p l e so f 1/8 o r 1/20 o f 1%, 

o r both. No more than one r a t e of i n t e r e s t uay be f i x e d f o r any one 

m a t u r i t y . Only one coupon w i l l be a t t a c h e d t o each bond f o r each 

installment of i n t e r e s t thereon, and bids providing f o r additional 

o r supplemental coupons w i l l be r e j e c t e d . The rnaximum d i f f e r e n t i a l 

between t h e lowest and h i g h e s t coupon r a t e s named i n any b i d s h a l l 

not exceed 2%. 

For t h e purpose of comparing t h e b i d s only, t h e coupon 

r a t e s bid being controlling, each bid s h a l l s t a t e the t o t a l i n t e r e s t 

c o s t over t h e l i f e of t h e bonds and t h e net e f f e c t i v e i n t e r e s t r a t e 

of t h e bid. 

The bonds s h a l l be s o l d t o t h e b i d d e r making t h e b e s t b i d , 

s u b j e c t t o t h e r i g h t of t h e City Council of t h e City t o r e j e c t any 

and a l l b i d s and t o r e a d v e r t i s e t h e bonds f o r s a l e i n t h e rnanner 

provided by law, and no b i d f o r less t h a n a l l of t h e bonds w i l l be 

considered. 

A l l bids s h a l l be sealed and, except the bid of the 

S t a t e of Washington, i f one i s r e c e i v e d , s h a l l be accompanied by 

a d e p o s i t of $80,000.00. The d e p o s i t s h a l l be e i t h e r cash o r
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c e r t i f i e d o r c a s h i e r ’ s check made payable t o t h e D i r e c t o r of 

Administration and Finance of t h e C i t y , which s h a l l be promptly 

returned i f t h e b i d is not accepted. I f t h e bonds a r e ready f o r 

d e l i v e r y and t h e successful bidder s h a l l f a i l and neglect t o complete 

t h e purchase of t h e bonds within f o r t y days following t h e acceptance 

of i t s b i d , t h e amount of i t s d e p o s i t s h a l l be f o r f e i t e d t o t h e C i t y 

and i n t h a t e v e n t t h e C i t y C o u n c i l may a c c e p t t h e b i d of t h e one 

making t h e n e x t b e s t bid. I f t h e r e be two o r more e q u a l b i d s f o r 

t h e bonds f o r not less than par plus accrued i n t e r e s t and such bids 

a r e t h e b e s t b i d s r e c e i v e d , t h e C i t y Council w i l l determine by l o t 

which b i d w i l l b e accepted. The bonds w i l l be d e l i v e r e d t o t h e 

successful bidder a t t h e o f f i c e of the Director of Administration 

and Finance of the City of Kirkland o r i n t h e City of S e a t t l e a t 

t h e expense of the City, or a t such other place a s the Director of 

Administration and Finance of t h e C i t y and t h e s u c c e s s f u l bidder 

may mutually a g r e e upon a t t h e p u r c h a s e r ’ s expense. S e t t l e m e n t 

s h a l l be made by t h e p u r c h a s e r i n f e d e r a l funds. 

Any b i d p r e s e n t e d a f t e r t h e hour s p e c i f i e d f o r t h e 

r e c e i p t of bids w i l l not be received, and any b i d not accompanied 

by t h e r e q u i r e d b i d d e p o s i t a t t h e t i m e of opening such b i d w i l l 

not be read o r considered. 

It is understood that i f , prior t o the delivery of the 

bonds, t h e income r e c e i v a b l e by t h e h o l d e r s t h e r e o f s l ~ a l lbecome 

t a x a b l e , d i r e c t l y o r i n d i r e c t l y , by t h e terms of any f e d e r a l income 

t a x law, t h e s u c c e s s f u l b i d d e r may a t i t s o p t i o n be r e l i e v e d o f 

i t s obligation t o purchase the bonds, and i n such case t h e deposit 

accompanying i t s b i d w i l l be returned, without i n t e r e s t .
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The C i t y w i l l cause t h e bonds t o be p r i n t e d o r l i t h o y r a p h e d 

8 and signed without expense t o the successful bidder. 
CUSIP numbers w i l l be p r i n t e d on t h e bonds, i f r e q u e s t e d 

i n the b i d of t h e s u c c e s s f u l b i d d e r , b u t n e i t h e r f a i l u r e t o p r i n t 

such numbers on any bond nor e r r o r w i t h r e s p e c t t h e r e t o s h a l l 

c o n s t i t u t e cause f o r a f a i l u r e o r r e f u s a l by t h e p u r c h a s e r t h e r e o f 

t o accept d e l i v e r y of and pay f o r t h e bonds i n accordance w i t h t h e 

terms of t h e purchase c o n t r a c t . A l l expenses i n r e l a t i o n t o t h e 

p r i n t i n g of CUSIP numbers on t h e bonds s h a l l be p a i d by t h e i s s u e r ; 

provided, however, t h a t t h e f e e of t h e CUSIP S e r v i c e Bureau f o r t h e 

assignment of s a i d numbers s h a l l be t h e r e s p o n s i b i l i t y of and s h a l l 

be p a i d f o r by s a i d purchaser. 

- The Director o f A d m i n i s t r a t i o n and Finance, e x o f f i c i o C i t y 

8 Clerk, of t h e City s h a l l be and i s hereby authorized and d i r e c t e d t o publish n o t i c e f o r t h e purchase of the bonds i n t h e manner required 

by l a w i n accordance w i t h t h e p r o v i s i o n s o f t h i s s e c t i o n . Such 

n o t i c e s h a l l provide t h a t t h e City w i l l cause t h e bonds t o be p r i n t e d 

or lithographed and signed and w i l l furnish t h e approving l e g a l 

o p i n i o n o f Messrs. Roberts, Shefelman, Lawrence, Gay & Moch, municipal 

bond counsel o f S e a t t l e , Washington, covering t h e bonds without c o s t 

t o t h e purchaser, such opinion a l s o being p r i n t e d on each bond. 

Such bond o p i n i o n s h a l l s t a t e t h a t bond c o u n s e l e x p r e s s e s no o p i n i o n 

on t h e completeness o r accuracy of any o f f i c i a l statement, o f f e r i n g 

circular o r other sales material relating t o the issuance of the 

bonds prepared by t h e C i t y o r i t s f i n a n c i a l a d v i s o r o r otherwise 

8 used i n connection with such bonds. 
A n o - l i t i g a t i o n c e r t i f i c a t e 

w i l l be included i n t h e c l o s i n g papers. Such n o t i c e s h a l l a l s o 

-14-



provide t h a t further information regarding the d e t a i l s of such 

bonds may b e r e c e i v e d upon r e q u e s t made t o t h e C i t y C l e r k o r t o 

Seattle-Northwest S e c u r i t i e s Corporation, 500 Union S t r e e t , S e a t t l e , 

Washington 98101, t h e C i t y ’ s f i n a n c i a l consultant. 

Section 8. This Ordinance s h a l l take e f f e c t and be 

i n f o r c e f i v e days from and a f t e r its passage by t h e Council and 

p u b l i c a t i o n as r e q u i r e d by law. 

PASSED by t h e C i t y C o u n c i l of t h e C i t y o f K i r k l a n d , 

Washington, a t a r e g u l a r open public meeting thereof, t h i s 3rd day 

o f January, 1977. 

SIGNED i n a u t h e n t i c a t i o n t h e r e o f on t h e 3 r d day o f J a n u a r y , 

. . &.&$$&A 
ayor 

ATTEST : 

%//L, 
Director of Admihistration and 
Finance, ex officio City Clerk 

APPROVED AS TO FORM: 
./3 

4LLtL.3% 
1. \. C i t y A t t o r n e y 

Published: January 8 , 1977


