
CITY OF KIRKLAND, WASHINGTON 

ORDINANCE NO. 2333 

AN ORDINANCE o f  t h e  C i t y  o f  Kirkland,  Washington, 
p rov id ing  f o r  t h e  i s suance ,  s p e c i f y i n g  t h e  n ~ a t u r i t i e s  
and maximum e f f e c t i v e  i n t e r e s t  r a t e , ' a n d  f i x i n g  t h e  
form of $1,600,000 . O O  p a r  va lue  o f  "General Ob l iga t ion  
Bonds, 1977," au tho r i zed  by t h e  q u a l i f i e d  v o t e r s  o f  
t h e  C i t y  a t  a s p e c i a l  e l e c t i o n  h e l d  on November 2, 
1976, i n  conjunc t ion  w i t h  t h e  gene ra l  S t a t e  e l e c t i o n  
h e l d  on t h e  same d a t e ,  pursuant  t o  Ordinance No.  2324 
passed and approved September 7 ,  1976; c r e a t i n g  a  
s p e c i a l  bond redemption fund and s p e c i a l  a c q u i s i t i o n s  
and improvements funds;  and provid ing  f o r  t h e  sale o f  
such bonds. 

WIIEREAS, pu r suan t  t o  Ordinance No. 2324 passed September 7 ,  

1976, t h e r e  were submit ted t o  t h e  v o t e r s  o f  t h e  C i t y  a t  a  s p e c i a l  

e l e c t i o n  he ld  t h e r e i n  on November 2, 1976, i n  conjurict ion w i t h  t h e  

g e n e r a l  S t a t e  e l e c t i o n  h e l d  on t h e  same d a t e ,  s i x  g e n e r a l  o b l i y a t i o l i  

bond p r o p o s i t i o n s  o f  which t h e  fo l lowing  f o u r  p r o p o s i t i o n s  were 

approved by t h e  q u a l i f i e d  v o t e r s  o f  t h e  C i ty :  

PROPOSITION TWO 
BONDS FOR ACQUISITION OF LAKE WASHINGTON 

WATERFRONT AND SHORi3LIlJE PROPERTY 
$300,000.00 

For  t h e  purpose o f  a c q u i s i t i o n  o f  p rope r ty  w i t h i n  
and a d j a c e n t  t o  t h e  s h o r e l i n e  of Lake Washington 
f o r  w a t e r f r o n t  parks  and open space and inc lud ing ,  
where necessary  o r  d e s i r a b l e ,  l i m i t e d  development 
o r  improvement f o r  the purposes o f  p r o t e c t i n g  t h e  
s h o r e l i n e ,  s h a l l  t h e  C i t y  o f  Kirkland,  Washington, 
borrow $300,000.00 and i s s u e  i t s  nego t i ab l e  g e n e r a l  
o b l i g a t i o n  bonds t h e r e f o r ,  payable by annual  tax 
l e v i e s  t o  be made wi thou t  l i m i t a t i o n  a s  t o  r a t e  o r  
amount, bear ing  i n t e r e s t  a t  a  rate o r  r a t e s  n o t  t o  
exceed t h e  maximum a l lowable  by l a w ,  payable s e m i -  
annua l ly  and i n  matur ing from t w o  (2)  t o  n o t  more 
than  twenty (20) y e a r s  from t h e  d a t e  of  i s s u e  f o r  
municipal  c a p i t a l  purposes  on ly ,  o t h e r  t han  t h e  
replacement o f  equipment, a l l  a s  provided f o r  i n  
S e c t i o n  1 of Ordinance No. 2324 of s a i d  C i t y ,  passed  
and approved September 7 ,  1976. 

Bonds ............................. Y e s  
Bonds ............................. NO 



PROPOS ITIOlg THREE 
BONDS FOR MUNICIPAL MULTI-PURPOSE SENIOR CITIZENS 

CENTER FACILITIES AND CAPITAL IMPROVEMENTS 
$250,000.00 

For t h e  purpose of development and c o n s t r u c t i o n  
of  a multi-purpose municipal  c e n t e r  t o  f a c i l i t a t e  
and accommodate s e n i o r  c i t i z e n s '  a c t i v i t i e s ,  
s h a l l  t h e  C i t y  o f  Kirkland,  Washington borrow 
$250,000.00 and i s s u e  i t s  nego t i ab l e  g e n e r a l  
o b l i g a t i o n  bonds t h e r e f o r ,  payable  by annual  t a x  
l e v i e s  t o  be  made wi thout  l i r ~ u t a t i o n  a s  t o  r a t e  
o r  amount, b e a r i n g  i n t e r e s t  a t  a r a t e  o r  rates 
n o t  t o  exceed t h e  maximum a l lowable  by law, 
payable  semi-annually and i n  matur ing from two ( 2 )  
t o  n o t  more than twenty (20) y e a r s  from t h e  d a t e  
o f  i s s u e  f o r  municipal  c a p i t a l  purposes on ly ,  
o t h e r  t h a n  t h e  replacement of equipment, a l l  a s  
provided f o r  i n  S e c t i o n  1 of  Ordinance 2324 o f  
s a i d  C i t y ,  passed and approved September 7 ,  1976. 

Bonds ............................. Y e s  
Bonds ............................. No 

PROPOSITION FOUR (A) 
ACQUISITION OF WATERFRONT AND OTHER LANDS 

W I T H I N  THE JUANITA BAY - JUANITA SLOUGH AREA 
$750,000.00 

For t h e  purpose o f  a c q u i r i n g  l a n d s ,  i n c l u d i n g  
s h o r e l i n e  and a s s o c i a t e d  wet lands  and uplands ,  
w i t h i n  t h e  a r e a  a d j o i n i n g  o r  ad j acen t  t o  J u a n i t a  
Bay and t h e  J u a n i t a  Slough, i n c l u d i n g  some 
s h o r e l i n e  and wet land p r o t e c t i v e  development o r  
improvement t o  p re se rve  f o r  f u t u r e  u s e s ,  s h a l l  
t h e  C i t y  o f  Ri rk land ,  Washington borrow $750,000.00 
and i s s u e  i t s  n e g o t i a b l e  g e n e r a l  o b l i g a t i o n  bonds 
t h e r e f o r ,  payable by annual  t a x  l e v i e s  t o  b e  
made wi thout  l i m i t a t i o n  a s  t o  r a t e  o r  amount, 
bea r ing  i n t e r e s t  a t  a r a t e  o r  r a t e s  n o t  t o  exceed 
t h e  maximurn a l lowable  by l a w ,  payable  semi-annually 
and i n  matur ing from t w o  (2)  t o  n o t  more t h a n  
twenty (20) y e a r s  from t h e  d a t e  o f  i s s u e  f o r  
municipal  c a p i t a l  purposes on ly ,  o t h e r  than t h e  
replacement o f  equipment, a l l  a s  provided f o r  
i n  S e c t i o n  1 of  Ordinance 2324, o f  s a i d  C i t y ,  
passed and approved September 7 ,  1976. 

Bonds ............................. Y e s  
Bonds ............................. No 



PROPOSITION FIVE 
BONDS FOR LIBRARY EXPANSION AND ADDITIONS 

AND CAPITAL, IMPROVEMENTS 
$300,000.00 

For t h e  purpose of expansion, add i t ion  and 
enlargement of t h e  e x i s t i n g  l i b r a r y  f a c i l i t y ,  
s h a l l  t h e  C i ty  of  Kirkland, Washington, borrow 
$300,000.00 and i s s u e  i t s  negot iable  genera l  
ob l iga t ion  bonds t h e r e f o r ,  payable by annual 
t a x  l e v i e s  t o  be made without l i m i t a t i o n  a s  
t o  r a t e  o r  amount, bear ing i n t e r e s t  a t  a r a t e  
o r  rates n o t  t o  exceed t h e  maximum allowable 
by l a w ,  payable semi-annually and i n  maturing 
from two (2) t o  no t  more than twenty (20) yea r s  
from t h e  da te  of  i s s u e  f o r  municipal c a p i t a l  
purposes only,  o t h e r  than t h e  replacement of 
equipment, a l l  a s  provided f o r  i n  Sect ion 1 of  
Ordinance 2324 of  s a i d  Ci ty ,  passed and approved 
Septe~nber 7, 1976. 

Bonds ............................. Y e s  
Bonds ............................. No 

and 

WHEREAS, t h e  C i t y  d e s i r e s  t o  i s s u e  and se l l  t h e  t o t a l  amount 

of genera l  o b l i g a t i o n  bonds author ized  by .each of such bond 

propos i t ions ,  such bonds t o  be combined i n t o  a s i n g l e  i s s u e  of bonds; 

NOW, THEREFORB, 

THE CITY COUNCIL OF THE CITY OF KIRKLAND,  WASHINGTON, DO 

ORDAIN a s  follows: 

Sec t ion  1. The Ci ty  of Kirkland, Washington ( h e r e i n a f t e r  

c a l l e d  t h e  "Ci ty" ) ,  s h a l l  p resen t ly  i s s u e  and sel l  $1,600,000.00 

p a r  value,  being t h e  combined t o t a l  p a r  value,  of negot iable  genera l  

ob l iga t ion  bonds authorized by t h e  q u a l i f i e d  v o t e r s  of t h e  C i ty  a t  a 

s p e c i a l  e l e c t i o n  held on November 2 ,  1976, i n  conjunct ion with t h e  

genera l  S t a t e  e l e c t i o n  held on t h e  same da te ,  pursuant  t o  Ordinance 

No. 2324 passed and approved September 7, 1976, f o r  t h e  purpose of 



(1) acqu i r ing  property within and adjacent  t o  t h e  s h o r e l i n e  of Lake 

Washington f o r  wa te r f ron t ' pa rks  and open space and inc luding ,  where 

necessary o r  d e s i r a b l e ,  l i m i t e d  development o r  improvement f o r  t h e  

purpose of p ro tec t ing  t h e  shore l ine ;  ( 2 )  developing and cons t ruc t ing  

a  multi-purpose municipal c e n t e r  t o  f a c i l i t a t e  and acco~nmodate s e n i o r  

c i t i z e n s '  a c t i v i t i e s ;  ( 3 )  acqui r ing  lands,  inc luding  s h o r e l i n e  and 

assoc ia ted  wetlands and uplands, wi th in  t h e  area ad jo in ing  o r  ad jacen t  

t o  J u a n i t a  Bay and t h e  J u a n i t a  Slough, inc luding  some s h o r e l i n e  and 

wetland p r o t e c t i v e  development o r  improvement t o  preserve  f o r  f u t u r e  

uses;  and ( 4 )  expansion, add i t ion  and enlargement of t h e  e x i s t i n g  

l i b r a r y  f a c i l i t y .  The bonds s h a l l  be da ted  February 1, 1977, s h a l l  

be i n  denominations o f  $5,000.00 each, s h a l l  be numbered from 1 t o  320, 

i n c l u s i v e ,  and s h a l l  bear  i n t e r e s t  a t  a r a t e  o r  rates no t  t o  exceed 

an e f f e c t i v e  r a t e  o f  8% p e r  annum pay&le on August 1, 1977, and 

semiannually t h e r e a f t e r  on each succeeding February 1 and August 1 

as evidenced by i n t e r e s t  coupons t o  be a t t ached  t o  t h e  bonds 

rep resen t ing  i n t e r e s t  t o  matur i ty ,  with f u l l  o b l i g a t i o n  on the  p a r t  

of  t h e  C i ty  t o  pay i n t e r e s t  a t  t h e  bond r a t e  o r  rates from and a f t e r  

matur i ty  u n t i l  t h e  bonds, both p r i n c i p a l  and i n t e r e s t ,  a r e  paid i n  

f u l l .  Both p r i n c i p a l  and i n t e r e s t  are t o  be pa id  i n  lawful  money 

of t h e  United S t a t e s  of America a t  the  o f f i c e  of  t h e  Di rec to r  of 

~ d m i n i s t r a t i o n  and Finance of t h e  C i ty  o r ,  a t  t h e  op t ion  of t h e  

holder ,  a t  e i t h e r  f i s c a l  agency of t h e  S t a t e  of Washington i n  t h e  

C i t i e s  of S e a t t l e ,  Washington, o r  New York, N e w  York. The bor~ds 

s h a l l  be payable s e r i a l l y  over a  per iod  of from two t o  twenty yea r s  

from t h e  d a t e  of i s s u e  and s h a l l  mature i n  o rde r  of t h e i r  numbers a s  

fol lows (based on an assumed i n t e r e s t  r a t e  of 5.25% p e r  annum): 



Bond IJurnbers 
( I n c l u s i v e )  

1 t o  10 
11 t o  21  
22 t o  32 
33 t o  4 4  
45 t o  57 
58 t o  70 
71 t o  84 
85 t o  99 

100 t o  1 1 4  
115 t o  130 
1 3 1  t o  147 
148 t o  165 
166 t o  184 
185 t o  204 
205 t o  225 
226 t o  247 
248 t o  270 
271 t o  294 
295 t o  320 

M a t u r i t i e s  

February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 
February 1, 

S e c t i o n  2 .  The C i t y  r e s e r v e s  t h e  r i g h t  t o  redeem any o r  

a l l  o f  t h e  o u t s t a n d i n g  bonds of  t h i s  i s s u e  on February 1, 1985, o r  on 

any semiannual i n t e r e s t  payment d a t e  t h e r e a f t e r ,  i n  i n v e r s e  numerical  

o r d e r ,  h i g h e s t  numbers f i r s t ,  a t  t h e  fo l lowing  redemption p r i c e s  

expressed  a s  a pe rcen t age  of pa r ,  p l u s  accrued i n t e r e s t  t o  d a t e  of  

redemption,  i f  redeemed on t h e  fol lowii lg d a t e s :  

February 1, 1985, and August 1, 1985 101.00% 
February 1, 1986, and August 1, 1986 100.75% 
February 1, 1987, and August 1, 1987 100.50% 
February 1, 1988, and August 1, 1988 100.25% 
February 1, 1989, and August 1, 1989 100.125% 
February 1, 1990, and any i n t e r e s t  

payment d a t e  t h e r e a f t e r  100% (pa r )  

Not ice  o f  such in t ended  redemption s h a l l  b e  publ i shed  i n  

t h e  o f f i c i a l  newspaper o f  t h e  C i t y  a t  l e a s t  once n o t  l e s s  thali 

t h i r t y  nor  more t han  f o r t y - f i v e  days p r i o r  t o  t h e  c a l l  d a t e ,  and a 

copy of  such  n o t i c e  s h a l l  be  mai led w i t h i n  the same p e r i o d  t o  t h e  

o r i g i n a l  purchaser  o r  t h e  account  manager of  t h e  unde rwr i t e r  wlio 



purchases t h e  bonds. I n  addi t ion ,  such redemption no t ice  s h a l l  a l s o  

be s en t  t o  Moody's Inves tors  Service,  Inc., and Standard & Poor's 

Corporation, a t  t h e i r  o f f i c e s  i n  New York, New York, but t h e  mailing of 

such not ice  t o  such corporat ions s h a l l  ~ i o t  be a condit ion precedent t o  

t h e  redemption of such bonds. I n t e r e s t  on any bonds s o  c a l l e d  f o r  

redemption s h a l l  cease on such c a l l  da te  upon payr~~ent of t h e  redemption 

p r i ce  i n t o  t h e  bond redemption fund f o r  t he  bonds. 

The Ci ty  f u r t h e r  reserves t he  r i g h t  t o  purchase any o r  a l l  of 

t h e  bonds i n  t h e  open market a t  any time a t  a p r i ce  not  i n  excess of 

101% of pa r  i f  purchased prior . . to .February 1, 1986, and t h e r e a f t e r  a t  a 

p r i ce  no t  i n  e x c e s s o f  t h e  c a l l  p r i c e  appl icable  a t  t he  time of such 

purchase. 

Sect ion 3.  The City hereby irrevocably pledges i tself  t o  

levy t axes  annually, without l im i t a t i on  a s  t o  r a t e  o r  amount, on a l l  

property i n  t h e  City sub jec t  t o  t axa t ion  i n  an amount s u f f i c i e n t  t o  pay 

t h e  p r inc ipa l  of and i n t e r e s t  on t he  bonds a s  t h e  same s h a l l  become 

due, and t h e  f u l l  f a i t h ,  c r e d i t  and resources of t h e  Ci ty  a r e  hereby 

irrevocably pledged f o r  t he  payment of t h e  p r inc ipa l  of and i n t e r e s t  on 

such bonds. 

Section 4.  The bonds s h a l l  be i n  subs t an t i a l l y  t h e  

following f om: 

No. $5,000.00 

UNITED STATES OF AMERICA 

STATE OF WASIIINGTOTJ 

CITY OF KIRKLAND 

GENERAL OBLIGATION BOND, 1977 

KNOW ALL MEN I3Y THESE PRESENTS: That t he  City of 
Kirkland ( t h e  "Ci ty ) ,  S t a t e  of Washington, f o r  value 



r ece ived ,  promises t o  pay t o  b e a r e r  on t h e  FIRST DAY 
O F  FEBRUARY, 19 , t h e  p r i n c i p a l  sum o f  - 

FIVE THOUSAND DOLLARS 

t o g e t h e r  wi th  i n t e r e s t  tl iereon a t  t h e  r a t e  of  % 
p e r  annuxn, u n t i l  f u l l y  pa id ,  payable  on ~ u g u s t ~ 9 7 7 ,  
and semiannually t h e r e a f t e r  on each succeeding February 
1 and August 1 w i t h  i n t e r e s t  t o  ma tu r i t y  being 
evidenced by arid payable upon t h e  p re sen ta t io r i  and 
s u r r e n d e r  of  t h e  a t t a c h e d  i n t e r e s t  coupons as they  
s e v e r a l l y  become due, w i th  f u l l  o b l i g a t i o n  on t i le  p a r t  
o f  t h e  C i t y  t o  pay i n t e r e s t  a t  t h e  same r a t e  from and 
a f t e r  t h e  ma tu r i t y  d a t e ,  i n  t h e  absence of coupons, 
u n t i l  t h i s  bond w i t h  i n t e r e s t  is pa id  i n  f u l l .  The 
bond i s  payable,  bo th  p r i n c i p a l  and i n t e r e s t ,  i n  l awfu l  
money of tlle United S t a t e s  o f  America a t  t h e  o f f i c e  o f  
t h e  Director of Adminis t ra t ion  and Finance of t h e  C i t y  
o r ,  a t  t h e  o p t i o n  of t h e  ho lde r ,  a t  e i t h e r  f i s c a l  agency 
o f  t h e  S t a t e  o f  Washington i n  t h e  C i t i e s  of  S e a t t l e ,  
Washington, o r  N e w  York, New York. 

Th i s  bond is one o f  an i s s u e  o f  $1,600,000.00 o f  
bonds of l i k e  d a t e ,  t e n o r  and e f f e c t ,  except  as t o  
m a t u r i t i e s  [and i n t e r e s t  r a t e s  i f  more than  one 
i n t e r e s t  r a t e  is b i d ] ,  and is i s s u e d  by t h e  C i t y  
pu r suan t  t o  a s p e c i a l  e l e c t i o l i  a u t h o r i z i n g  t h e  sarne 
f o r  s t r i c t l y  va r ious  r ,~unic ipa l  c a p i t a l  purposes ,  o t h e r  
than  t h e  replacement of  equipment, a l l  a s  provideu i n  
Ordinances Nos. 2324 and 2333 , passed and approved 
September 7, 1976, and January 3 ,  1977, r e s p e c t i v e l y ,  
and i s  i s s u e d  i n  f u l l  colnpliance witll  t h e  ord inances  of 
t h e  C i t y  and t h e  l a w s  and C o ~ i s t i t u t i o n  o f  t h e  S t a t e  o f  
Washington. 

The C i t y  r e s e r v e s  t h e  r i g h t  t o  redeem any o r  a l l  o f  
t h e  ou t s t and ing  bo r~ds  o f  t h i s  i s s u e  on February 1, 1985, 
o r  on any semiannual i n t e r e s t  payment d a t e  t h e r e a f t e r ,  
i n  i n v e r s e  numerical  o rde r ,  h i g h e s t  numbers f i r s t ,  a t  
t h e  fo l lowing  redemption p r i c e s  expressed  a s  a percen tage  
o f  pa r ,  p l u s  accrued i n t e r e s t  t o  d a t e  o f  redemption, i f  
redeemed on t h e  fo l lowing  da t e s :  

February 1, 1985, and August 1, 1985 101.00% 
February 1, 1986, and August 1, 1986 100.75% 
February 1, 1987, and August 1, 1987 100.50% 
February 1, 1988, and August 1, 1988 100.25% 
February 1, 1989, and August 1, 1989 100.125% 
February 1, 1990, and any i n t e r e s t  

payment d a t e  t h e r e a f t e r  100% (Par)  

Notice o f  such in tended  redemption s h a l l  b e  publ i shed  i n  
t h e  o f f i c i a l  newspaper o f  t h e  C i t y  a t  least once n o t  less 



than t h i r t y  nor more than for ty- f ive  days p r i o r  t o  
t h e  c a l l  da te ,  and a copy of such not ice  s h a l l  be 
mailed within the  same period t o  [ the  o r i g i n a l  purchaser 
o r  t he  account manager of t he  underwriter who purchases 
t h e  bonds]. I n  addi t ion ,  such redemption no t ice  s h a l l  
a l s o  be s e n t  t o  Moody's Inves tors  Service,  Inc., and 
Standard & Poor's Corporation, a t  t h e i r  o f f i c e s  i n  New 
York, New York, but  t h e  mailing of such no t i ce  t o  such 
corpora t ions  s h a l l  not be a  condit ion precedent t o  t he  
redemption of such bonds. I n t e r e s t  on any bonds so  
c a l l e d  f o r  redemption s h a l l  cease on such c a l l  da te  upon 
payment of t h e  redemption p r i ce  i n t o  t h e  bond redemption 
fund. 

The Ci ty  f u r t h e r  reserves  t h e  r i g h t  t o  purchase any 
o r  a l l  of the  bonds i n  t he  ope11 market a t  any t i m e  a t  
a  p r i c e  no t  i n  excess of 101% of par  i f  purchased p r i o r  
t o  February 1, .1986, .and t h e r e a f t e r  a t  a  p r i c e  not i n  
excess.of  t h e  c a l l  p r i c e  appl icable  a t  t h e  t i m e  of such 
purchase. 

The Ci ty  hereby irrevocably pledges i t s e l f  t o  levy 
t axes  annually,  without l im i t a t i on  a s  t o  r a t e  o r  amount, 
on a l l  property i n  t he  City sub j ec t  t o  t axa t ion  i n  an 
amount s u f f i c i e n t  t o  pay t h e  p r inc ipa l  of and i n t e r e s t  
on t h e  bonds. 

It i s  hereby c e r t i f i e d  t h a t  a l l  a c t s ,  condit ions and 
th ings  required t o  be done precedent t o  and i n  t he  
issuance of t h i s  bond have been done, have happened 
and have been performed a s  required by law, and t h a t  
t he  t o t a l  indebtedness of t he  Ci ty ,  including t h i s  bond 
i s sue ,  does not  exceed any const i tu t ior ia l  o r  s t a t u t o r y  
l imi ta t ions .  

I N  WITNESS WHEREOF, t h e  City has caused t h i s  bond t o  
be signed by t he  facs imi le  s igna tu re  of i t s  Mayor and 
a t t e s t e d  by t he  manual s ignature  of i ts Direc tor  of 
Administration and Finance, ,ex o f f i c i o  City Clerk,  
and i ts  corporate s e a l  t o  b e T e r e t o  af f ixed and t he  
i n t e r e s t  coupons at tached t o  be signed wi th  t h e  
facs imi le  s ignatures  of s a i d  o f f i c i a l s  t h i s  f i r s t  day 
of February, 1977. 

CITY OF KIRKLANU, WASHINGTON 

By ( facs imi le  s ignature)  
Mayor 

ATTEST: 

Direc tor  of Administration and 
Finance, ex o f f i c i o  City Clerk 



Tile form of t h e  i n t e r e s t  coupons s h a l l  be s u b s t a n t i a l l y  

Coupon N o .  - 

(Unless t h e  bond r e f e r r e d  t o  below has  been p rev ious ly  
redeemed) 

On t h e  FIRST DAY OF (FEBRUARY) (AUGUST), 19 , t h e  
CITY OF KIKKLAND, WASHINGTON, upon p r e s e n t a t z n  and 
su r r ende r  o f  t h i s  coupon w i l l  pay t o  t h e  b e a r e r  a t  
t h e  o f f i c e  o f  t h e  D i r e c t o r  o f  Adminis t ra t ion  and 
Finance o f  t h e  C i t y  or, a t  t h e  o p t i o n  of t h e  ho lde r ,  
a t  e i t h e r  f i s c a l  agency o f  t h e  S t a t e  of  Washington i n  
t h e  C i t i e s  o f  S e a t t l e ,  Washington, or Mew York, N e w  
York, t h e  amount shown hereon i n  l awfu l  money of t h e  
United S t a t e s  o f  kmerica, s a i d  sum being t h e  i n t e r e s t  
due t h a t  d a t e  on i t s  "General Ob l iga t ion  Bond, 1977," 
d a t e d  February 1, 1977, and numbered - 

CITY OF KIRKLAND, WASIIINGTON 

BY ( facs imi le '  s i g n a t u r e )  
Mayor 

ATTEST : 

( f a c s i m i l e  s i g n a t u r e )  
D i r e c t o r  o f  Adminis t ra t ion  and 
Finance,  ex - o f f i c i o  C i t y  C le rk  

Sec t ion  5. The bonds s h a l l  b e  p r i n t e d  o r  l i t hog raphed  on 

good bond paper  and s h a l l  be  s igned  by t i le  f a c s i m i l e  s i g n a t u r e  o f  

t h e  Mayor and a t t e s t e d  by t h e  inanual s i g n a t u r e  of t h e  Director o f  

Adminis t ra t ion  and Finance,  ex  o f f i c i o  C i t y  C le rk ,  under t h e  seal 

Of t h e  C i t y ,  and  t h e  coupons s h a l l  bea r  t h e  f a c s i ~ n i l e  s i g n a t u r e s  o f  

s a i d  o f f i c i a l s .  

S e c t i o n  6 .  There a r e  hereby c r e a t e d  and e s t a b l i s h e d  i n  

t h e  o f f i c e  of t h e  D i r e c t o r  of  Adminis t ra t ion  and Finance o f  t h e  C i t y  

f i v e  s p e c i a l  funds as fol lows:  (1). one t o  b e  known and des igna t ed  

8 a s  t h e  "General Ob l iga t ion  Bond Fund, 1977," f o r  t h e  payment o f  t h e  



pr inc ipa l  and i n t e r e s t  on t h e  bonds, i n t o  which fund s h a l l  be paid 

t he  accrued i n t e r e s t  received from the  s a l e  of the  bonds, together  

with a l l  taxes  co l l ec ted  f o r  the  payment of t h e  p r inc ipa l  of and 

i n t e r e s t  on t h e  bonds; ( 2 )  one t o  be known and designated a s  t he  

"Shoreline Acquisi t ion Fund," i n t o  which fund s h a l l  be deposi ted 

$300,000.00 of  t he  p r inc ipa l  proceeds received from t h e  s a l e  of t h e  

bonds t o  be used f o r  t h e  purpose of acqu i s i t ion  of property within 

and adjacent  t o  t h e  shore l ine  of Lake Washington f o r  water f ront  

parks and open space and including, where necessary o r  des i rab le ,  

l imi ted  development o r  improvement f o r  t h e  purpose of p ro tec t ing  

t h e  shore l ine ;  ( 3 )  one t o  be known and designated a s  t h e  "Senior 

Ci t i zens  Center Construction Fund," i n t o  which fund s h a l l  be deposi ted 

$250,000.00 of t h e  p r inc ipa l  proceeds received from t h e  s a l e  of t h e  

bonds t o  be used f o r  t h e  purpose of development and const ruct ion  of 

a multi-purpose municipal center  t o  f a c i l i t a t e  and accommodate senior  

c i t i z e n s '  a c t i v i t i e s ;  ( 4 )  one t o  be known and designated a s  t h e  

" Juan i ta  Bay Acquisi t ion Fund," i n t o  which fund s h a l l  be deposited 

$750,000.00 of t h e  p r inc ipa l  proceeds received from t h e  s a l e  of t h e  

bonds t o  be used f o r  t he  purpose of acquir ing lands,  including 

shore l ine  and associa ted  wetlands and uplands, wi th in  t h e  a rea  

adjoining o r  adjacent  t o  Juani ta  Bay and t h e  Juan i t a  Slough, including 

some shore l ine  and wetland p ro tec t ive  development o r  iniprovement t o  

preserve f o r  f u tu r e  uses;  and (5) one t o  be known and designated as 

t h e  "Library Construction Fund," i n t o  which fund s h a l l  be deposited 

$300,000.00 of t h e  p r inc ipa l  proceeds received from t h e  s a l e  of t he  

bonds t o  be used f o r  the  purpose of expansion, addi t ion  and enlargement 

of t h e  e x i s t i n g  l i b r a r y  f a c i l i t y .  Any moneys remaining i n  such 



a c q u i s i t i o n s  and improvements funds,  i nc lud ing  investment income 

tnerefrom, a f t e r  such au thor ized  a c q u i s i t i o n s  and improvements have 

been c a r r i e d  o u t  and completed, may be r e t a i n e d  i n  such funds and 

used t o  c a r r y  o u t  any similar acquis i t io r l s  o r  ilnprovements deemed 

appropr i a t e  by t h e  C i t y  Council.  

Sec t ion  7. The bonds s h a l l  be s o l d  f o r  cash  a t  p u b l i c  s a l e  

f o r  n o t  less than  par ,  p lus  accrued i n t e r e s t ,  upon s e a l e d  b i d s  t o  

be  r ece ived  a t  t h e  o f f i c e  of t h e  Di rec to r  o f  Adminis t ra t ion and 

Finance, ex o f f i c i o  C i t y  Clerk ,  up t o  t h e  day and hour s t a t e d  i n  - 
t h e  Notice of Bond S a l e  h e r e i n a f t e r  d i r e c t e d  t o  be given.  

Not ice  c a l l i n g  f o r  b i d s  t o  purchase t h e  bonds s h a l l  be  

publ ished once a week f o r  f o u r  consecut ive  weeks i n  t h e  o f f i c i a l  

newspaper of  t h e  C i t y  and a  s h o r t  abbrevia ted  form of  such n o t i c e  

s h a l l  a l s o  be publ ished once i n  t h e  Dai ly  Journa l  of Commerce of  

S e a t t l e ,  Washington, a t  l e a s t  t e n  days before  t h e  b i d  operlirlg da te .  

Such n o t i c e  s h a l l  spec i fy  t h a t  t h e  b ids  f o r  t h e  purchase of t h e  

bonds s h a l l  be rece ived  by t h e  D i r e c t o r  of  Adminis t ra t ion and Finance,  

ex  o f f i c i o  C i t y  Clerk ,  of  t h e  C i t y  a t  h i s  o f f i c e  i n  t h e  C i t y  H a l l  - 
on February 7, ,1977, up t o  1:00 o 'c lock p.m. (PST), and such b i d s  

w i l l  be p u b l i c l y  opened a t  such time and w i l l  be considered by t h e  

C i t y  Council  a t  a  meeting thereof  t o  be he ld  i n  t h e  Council  Chambers 

on t h e  same d a t e  commencing a t  8:00 o 'c lock  p.m. (PST). 

A copy of  t h e  n o t i c e  s h a l l ,  a t  l e a s t  t h r e e  weeks p r i o r  t o  

t h e  d a t e  f i x e d  f o r  t h e  sale, be mailed t o  t h e  S t a t e  Finance Committee, 

Olympia, Washington. 

Liidders a r e  i n v i t e d  t o  name t h e  r a t e  o r  r a t e s  of  i n t e r e s t  

which t h e  bonds a r e  t o  bear ,  n o t  exceeding an e f f e c t i v e  r a t e  o f  8% 

p e r  annum. Bidders s h a l l  submit a  b i d  spec i fy ing:  



(a )  The lowest r a t e  o r  r a t e s  of i n t e r e s t  and 
premium, i f  any, above par  a t  which t he  bidder  
w i l l  purchase t he  bonds; o r  

(b) The lowest r a t e  o r  r a t e s  of i n t e r e s t  a t  
which t h e  bidder w i l l  purchase t he  bonds a t  par. 

No bid  w i l l  be considered f o r  t he  bonds f o r  less than par  

and accrued i n t e r e s t .  The purchaser must pay accrued i n t e r e s t  t o  

da te  of de l ive ry  of t he  bonds. 

Coupon r a t e s  s h a l l  be i n  ~ n u l t i p l e s  of 1/8 o r  1/20 of 1%, 

o r  both. No more than one r a t e  of i n t e r e s t  uay be f ixed  f o r  any one 

maturity.  Only one coupon w i l l  be a t tached t o  each bond f o r  each 

ins ta l lment  of i n t e r e s t  thereon, and bids providing f o r  add i t iona l  

o r  supplemental coupons w i l l  be re jec ted .  The rnaximum d i f f e r e n t i a l  

between t h e  lowest and h ighes t  coupon r a t e s  named i n  any bid s h a l l  

not  exceed 2%. 

For t h e  purpose of comparing t he  b ids  only, t h e  coupon 

r a t e s  bid being con t ro l l ing ,  each b id  s h a l l  s t a t e  t h e  t o t a l  i n t e r e s t  

co s t  over t h e  l i f e  of t he  bonds and t he  ne t  e f f e c t i v e  i n t e r e s t  r a t e  

of t h e  bid. 

The bonds s h a l l  be sold  t o  the  bidder  making t he  b e s t  bid,  

sub jec t  t o  t h e  r i g h t  of t h e  City Council of t h e  City t o  r e j e c t  any 

and a l l  bids and t o  readver t i se  t h e  bonds f o r  s a l e  i n  t h e  rnanner 

provided by law, and no b id  f o r  less than a l l  of t h e  bonds w i l l  be 

considered. 

A l l  b ids  s h a l l  be sealed and, except  t h e  b id  of t h e  

S t a t e  of Washington, i f  one i s  received, s h a l l  be accompanied by 

a depos i t  of $80,000.00. The deposi t  s h a l l  be e i t h e r  cash o r  



I c e r t i f i e d  o r  c a s h i e r ' s  check made payable t o  t h e  Di rec to r  of 

Administration and Finance of t h e  C i ty ,  which s h a l l  be promptly 

re turned  i f  t h e  b i d  is no t  accepted. I f  t h e  bonds a r e  ready f o r  

d e l i v e r y  and t h e  successfu l  bidder s h a l l  f a i l  and neg lec t  t o  complete 

t h e  purchase of  t h e  bonds wi th in  f o r t y  days following t h e  acceptance 

of i t s  b id ,  t h e  amount of i t s  d e p o s i t  s h a l l  be f o r f e i t e d  t o  t h e  C i ty  

and i n  t h a t  event  t h e  C i ty  Council  may accept  t h e  b i d  of t h e  one 

making t h e  next  b e s t  bid. I f  t h e r e  be two o r  more equal  b ids  f o r  

t h e  bonds f o r  no t  less than  par  p lus  accrued i n t e r e s t  and such b ids  

a r e  t h e  b e s t  b ids  received,  t h e  C i ty  Council w i l l  determine by l o t  

which b id  w i l l  be accepted. The bonds w i l l  be de l ive red  t o  t h e  

success fu l  bidder  a t  t h e  o f f i c e  of t h e  Di rec to r  of Administration 

and Finance of the  C i ty  of Kirkland o r  i n  t h e  C i t y  of S e a t t l e  a t  

8 t h e  expense of t h e  C i t y ,  o r  a t  such o t h e r  p lace  a s  t h e  Di rec to r  of 

Administration and Finance of t h e  Ci ty  and t h e  success fu l  bidder  

may mutually agree upon a t  t h e  purchaser 's  expense. Set t lement  

s h a l l  be made by t h e  purchaser i n  f e d e r a l  funds. 

Any b i d  presented a f t e r  t h e  hour s p e c i f i e d  f o r  t h e  

r e c e i p t  of b ids  w i l l  not  be received,  and any b i d  no t  accompanied 

by t h e  requi red  b id  d e p o s i t  a t  t h e  t i m e  of opening such b i d  w i l l  

no t  be read  o r  considered. 

I t  is understood t h a t  i f ,  p r i o r  t o  t h e  d e l i v e r y  of t h e  

bonds, t h e  income rece ivable  by t h e  holders  thereof  s l ~ a l l  become 

taxable ,  d i r e c t l y  o r  i n d i r e c t l y ,  by t h e  terms of any f e d e r a l  income 

t a x  law, t h e  success fu l  bidder may a t  i t s  opt ion  be r e l i e v e d  of  

8 
i t s  ob l iga t ion  t o  purchase the  bonds, and i n  such case t h e  depos i t  

accompanying i t s  b i d  w i l l  be re turned ,  without i n t e r e s t .  
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8 The Ci ty  w i l l  cause the  bonds t o  be p r i n t e d  o r  l i thoyraphed 

and s igned without  expense t o  the success fu l  bidder.  

CUSIP numbers w i l l  be p r i n t e d  on t h e  bonds, i f  requested 

i n  the b i d  of t h e  success fu l  bidder ,  but  n e i t h e r  f a i l u r e  t o  p r i n t  

such numbers on any bond nor e r r o r  w i t h  r e s p e c t  t h e r e t o  s h a l l  

c o n s t i t u t e  cause f o r  a f a i l u r e  o r  r e f u s a l  by t h e  purchaser thereof  

t o  accept  de l ive ry  of and pay f o r  t h e  bonds i n  accordance w i t h  t h e  

terms of the  purchase cont rac t .  A l l  expenses i n  r e l a t i o n  t o  t h e  

p r i n t i n g  of CUSIP numbers on t h e  bonds s h a l l  be pa id  by t h e  i s s u e r ;  

provided, however, t h a t  t h e  f e e  of t h e  CUSIP Service  Bureau f o r  t h e  

assignment of s a i d  numbers s h a l l  be t h e  r e s p o n s i b i l i t y  of and s h a l l  

be pa id  f o r  by s a i d  purchaser. 

The Director of  Administration and Finance, ex o f f i c i o  Ci ty  

8 
- 

Clerk,  of t h e  C i ty  s h a l l  be and i s  hereby author ized  and d i r e c t e d  t o  

publ i sh  n o t i c e  f o r  t h e  purchase of  the bonds i n  t h e  manner requi red  

by l a w  i n  accordance with t h e  provis ions of  t h i s  sec t ion .  Such 

n o t i c e  s h a l l  provide t h a t  t h e  C i ty  w i l l  cause t h e  bonds t o  be p r i n t e d  

o r  l i thographed and signed and w i l l  f u r n i s h  t h e  approving l e g a l  

opinion of  Messrs. Roberts, Shefelman, Lawrence, Gay & Moch, municipal 

bond counsel of  S e a t t l e ,  Washington, covering t h e  bonds without c o s t  

t o  the  purchaser,  such opinion a l s o  being p r i n t e d  on each bond. 

Such bond opinion s h a l l  s t a t e  t h a t  bond counsel  expresses  no opinion 

on t h e  completeness o r  accuracy of any o f f i c i a l  s ta tement ,  o f f e r i n g  

c i r c u l a r  o r  o t h e r  sales m a t e r i a l  r e l a t i n g  t o  t h e  issuance of t h e  

bonds prepared by t h e  C i t y  o r  its f i n a n c i a l  adv i so r  o r  otherwise 

8 used i n  connection with such bonds. A no- l i t iga t ion  c e r t i f i c a t e  

w i l l  be included i n  t h e  c l o s i n g  papers. Such n o t i c e  s h a l l  a l s o  

-14- 



provide t h a t  f u r t h e r  information regard ing  t h e  d e t a i l s  of  such 

bonds may be  rece ived  upon r e q u e s t  made t o  t h e  C i t y  Clerk o r  t o  

Seatt le-Northwest S e c u r i t i e s  Corporation,  500 Union S t r e e t ,  S e a t t l e ,  

Washington 98101, t h e  C i t y ' s  f i n a n c i a l  consul tan t .  

Sec t ion  8. This  Ordinance s h a l l  t a k e  e f f e c t  and be 

i n  f o r c e  f i v e  days from and a f t e r  i ts passage by t h e  Council  and 

p u b l i c a t i o n  as requ i red  by law. 

PASSED by t h e  C i t y  Council  of t h e  C i t y  o f  Kirkland, 

Washington, a t  a r e g u l a r  open pub l i c  meeting t h e r e o f ,  t h i s  3rd day 

o f  January,  1977. 

SIGNED i n  a u t h e n t i c a t i o n  thereof  on t h e  3rd day of  January,  

. . .&&$$&A 
ayor 

ATTEST : 

% / / L ,  
Director o f  Admihis t ra t ion and 
Finance, ex o f f i c i o  C i t y  Clerk 

APPROVED AS TO FORM: 
./3 

4LLtL.3% 
1. \. C i t y  Attorney 

Published: January 8 ,  1977  


