
ORDINANCE NO.  2276 

AN ORDINANCE OF THE CITY OF KIRKLAND. WASHINGTON PROVIDING FOR 
THE REPLACEMENT, ACQUISITION, C O N S T R I ~ C T I O N ,  DEVELOPMENT AND 
IMPROVEMENT OF NEW AND EXISTING GENERAL MUNICIPAL AND PARK 
FACILITIES AND CAPITAL IMPROVEMENTS, DECLARING THE ESTIMATED 
COST TO THE CITY OF KIRKLAND THEREOF, AS NEAR AS MAY B E ,  
PROVIDING FOR THE BORROWING OF $970.000 AND ISSUING AND SELLING 
NEGOTIABLE GENERAL OBLIGATION BONDS'TO PAY THE COST THEREOF, 
SAID BONDS TO BE PAYABLE BY ANNUAL TAX LEVIES TO BE PAID WITH- 
OUT LIMITATION AS TO RATE OR AMOUNT. DECLARING AN EMERGENCY 
AND PROVIDING FOR THE SUBMISSION O F - T H E  PROPOSITION OF INCURRING 
SAID INDEBTEDNESS AND ISSUING SAID BONDS TO THE QUALIFIED ELECTORS 
OF THE CITY AT A SPECIAL ELECTION TO BE HELD WITHIN THE CITY ON 
NOVEMBER 5 ,  1974.  

The C i t y  Counc i l  o f  t h e  C i t y  o f  Kirkand,  Washington,  do  
o r d a i n  as follows: 

S e c t i o n  1. The C i t y  of K i r k l a n d  i s  i n  u r g e n t  need of 
improving  and  r e p l a c i n g ,  a c q u i r i n g  and d e v e l o p i n g  g e n e r a l  m u n i c i p a l  
and p a r k  f a c i l i t i e s  and  c a p i t a l  improvements which i n c l u d e ,  b u t  
n o t  by way o f  l i m i t a t i o n ,  m u l t i - p u r p o s e  o r  c i v i c  c e n t e r  f a c i l i t i e s ,  
g e n e r a l  c i t y  o f f i c e s ,  f i r e  s t a t i o n ,  p e d e s t r i a n  t r a i l s  and walkways 
( b o t h  on  and o f f  g r a d e )  p a r k s ,  p a r k  ways, p u b l i c  assembly  areas, 
o t h e r  r e c r e a t i o n a l  f a c i l i t i e s ,  b o t h  a c t i v e  and  p a s s i v e ,  and  o t h e r  
g e n e r a l  p u b l i c  and  m u n i c i p a l  f a c i l i t i e s  and  c a p i t a l  improvements .  
The e s t i m a t e d  cost  t o  t h e  C i t y  o f  K i r k l a n d  i s  h e r e b y  d e c l a r e d  t o  
b e ,  as n e a r  as may b e ,  t h e  sum o f  $970,000.  

S e c t i o n  2 .  The C i t y  o f  K i r k l a n d  s h a l l  borrow t h e  sum o f  
$970,00D on t h e  c r e d i t  o f  s a i d  C i t y  and  i s s u e  and  s e l l  i t s  n e g o t i a b l e  
g e n e r a l  o b l i g a t i o n  bonds t h e r e f o r e  f o r  s t r i c t l y  m u n i c i p a l  c a p i t a l  
p u r p o s e s ,  o t h e r  t h a n  t h e  r e p l a c e m e n t  o f  equipment  t o - w i t :  The purpose  
o f  p r o v i d i n g  f u n d s  i n  t h e  amount and  f o r  t h e  purposes  s p e c i f i e d  i n  
S e c t i o n  1 h e r e o f .  

S e c t i o n  3 .  The g e n e r a l  o b l i g a t i o n  bonds h e r e i n  a u t h o r i z e d  
t o  b e  i s s u e d  s h a l l  b e  se r ia l  i n  form,  s h a l l  b e a r  i n t e r e s t  a t  a rate 
o r  rates n o t  t o  exceed  t h e  maximum ra te  p e r m i t t e d  by t h e  l a w s  o f  t h e  
S t a t e  o f  Washington f o r  m u n i c i p a l  g e n e r a l  o b l i g a t i o n  bonds ,  p a y a b l e  
semi -annua l ly  and  s h a l l  mature  i n  f rom two t o  n o t  more t h a n  twen ty  
y e a r s  f rom t h e  d a t e  o f  i s s u e  ( t h e  l i f e  o f  t h e  improvement t o  b e  
a c q u i r e d  b e i n g  a t  least twenty  y e a r s )  i n  s u c h  amounts t h a t  w i l l  
r e s u l t  i n  a d i f f e r e n c e  o f  n o t  more t h a n  $5,000 between t h e  h i g h e s t  
and lowest a n n u a l  payment o f  p r i n c i p a l  and  i n t e r e s t  computed on  s u c h  
a n t i c i p a t e d  e f f e c t i v e  i n t e r e s t  rate as t h e  c i t y  c o u n c i l  may d e t e r m i n e  



w i l l  be born by t h e  bond and s h a l l  be  pa id  by annua l  t a x  l e v i e s  made 
wi thout  l i m i t a t i o n  as t o  r a t e  o r  amount s u f f i c i e n t  i n  amount t o  pay 
t h e  i n t e r e s t  on and t h e  p r i n c i p a l  of s a i d  bonds when due and t h e  bonds 
s h a l l  s o  p rov ide .  Sa id  bonds s h a l l  be  redeemable a t  t h e  o p t i o n  of  t h e  
c i t y  a t  such t imes  as s h a l l  be  h e r e a f t e r  determined by ord inance .  The 
d a t e s ,  i n t e r e s t  r a t e  o r  r a t e s ,  m a t u r i t i e s ,  form and covenants of  
s a i d  bonds s h a l l  be h e r e a f t e r  f i x e d  by ordinance of  t h e  c i t y  c o u n c i l  
of  t h e  Ci ty  and s a i d  bonds s h a l l  be i s s u e d  and s o l d  when r e q u i r e d .  

Sec t ion  4 .  The a s se s sed  v a l u a t i o n  of  t h e  t a x a b l e  p rope r ty  
of  t h e  C i t y  a s  e s t ima ted  by t h e  l a s t  assessment  f o r  g e n e r a l  t a x a t i o n  
and C i ty  purposes p rev ious  t o  t h e  passage of t h i s  Ordinance i s  t h e  
sum of $ 88,138,031.00 and t h e  e x i s t i n g  indebedness o f  t h e  
Ci ty  a t  t h e  d a t e  of t h e  passage of  t h i s  Ordinance which indeb tedness  
i nc ludes  t h e  amount f o r  which t h e  bonds h e r e i n  a u t h o r i z e d  a r e  t o  be  
i s s u e d  i s  t h e  sum o f  $ 2,886,826.00 

Sec t ion  5 .  The c i t y  c o u n c i l  f i n d s  t h a t  t h e  needs o f  t h e  
Ci ty  as expressed i n  Sec t ion  1 hereinabove have c r e a t e d  a n  emergency 
and a n  emergency i s  hereby dec l a r ed  t o  e x i s t  and t h e  King County 
D i r e c t o r  of E l e c t i o n s  and Records as s u p e r v i s o r  of  e l e c t i o n s  i s  
hereby r eques t ed  t o  concur i n  f i n d i n g  t h e  e x i s t e n c e  o f  a n  emergency 
and t o  c a l l  and conduct  a s p e c i a l  e l e c t i o n  t o  be h e l d  i n  t h e  C i ty  of 
Kirkland on November 5 ,  1 9 7 4  f o r  t h e  purpose of  submi t t i ng  t o  t h e  
q u a l i f i e d  e l e c t o r s  of  t h e  c i t y  f o r  t h e i r  r a t i f i c a t i o n  o r  r e j e c t i o n  
t h e  q u e s t i o n  of  whether o r  no t  s a i d  C i ty  s h a l l  borrow t h e  sum of  
$970,000 and  i s s u e  i t s  n e g o t i a b l e  g e n e r a l  o b l i g a t i o n  bonds t h e r e -  
f o r e  f o r  c a p i t a l  purposes on ly ,  o t h e r  t han  t h e  replacement  o f  
equipment as h e r e i n  s e t  f o r t h .  

Sec t ion  6 .  The D i r e c t o r  of  Adminis t ra t ion  and Finance i s  
hereby a i r e c t e d  t o  c e r t i f y  t o  t h e  King County D i r e c t o r  of  E l e c t i o n s  
and Records as s u p e r v i s o r  o f  e l e c t i o n s ,  a copy of t h i s  ordinance and 
t h e  p r o p o s i t i o n  t o  be  submi t ted  a t  t h e  s p e c i a l  e l e c t i o n  t o  be h e l d  
i n  t h e  Ci ty  on November 5 ,  1 9 7 4  i n  t h e  form o f  a b a l l o t  t i t l e  a s  
fo l lows  : 

PROPOSITION 
MUNICIPAL FACILITIES AND CAPITAL IMPROVEMENT BONDS 

S h a l l  t h e  C i ty  of  Ki rk land ,  Washington 
borrow $970,000 and i s s u e  i t s  n e g o t i a b l e  
gene ra l  o b l i g a t i o n  bonds t h e r e f o r e ,  payable  
by annual  t a x  l e v i e s  t o  be made wi thou t  
l i m i t a t i o n  as t o  r a t e  o r  amount b e a r i n g  
i n t e r e s t  a t  a  r a t e  o r  r a t e s  no t  t o  exceed 
t h e  maximum a l lowab le  by law, payable  semi- 
annua l ly  and i n  matur ing from two t o  no t  
more t han  twenty y e a r s  from t h e  d a t e  o f  

Ordinance No. 2 2 7 6  



i s s u e  f o r  m u n i c i p a l  c a p i t a l  pu rposes  o n l y  
o t h e r  t h a n  t h e  r e p l a c e m e n t  o f  equipment ,  
t o -wi t :  f o r  t h e  pu rpose  o f  improvement,  
r e p l a c e m e n t ,  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  
development  and  improvement o f  g e n e r a l  
m u n i c i p a l  and  p a r k  f ac i l i t i e s  and c a p i t a l  
improvements ,  a l l  as p r o v i d e d  i n  Ordinance  

o f  s a i d  c i t y  p a s s e d  and  approved 

. . . . . . . . .  Bonds y e s  
Bonds . . . . . . . . .  no 

S e c t i o n  7 .  Th i s  Ordinance  s h a l l  t a k e  e f f e c t  and  b e  i n ' ' f o r c e  
f i v e  days  from and  a f t e r  i t s  p a s s a g e  by t h e  Counc i l  and  p u b l i c a t i o n  
as r e q u i r e d  by l a w .  

PASSED by t h e  C i t y  Counc i l  o f  t h e  C i t y  o f  K i r k l a n d  i n  
r e g u l a r  mee t ing  on  t h e 1 6 t h  day o f  September ,  1 9 7 4 .  

SIGNED i n  a u t h e n t i c a t i o n  
September ,  1 9  7 4 .  

May o r  

( e x  o f f i c f o  C i t y  C l e r k )  
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