
ORDINANCE NO. 2262 

AN ORDINANCE OF THE C I T Y OF KIRKLAND, WASHINGTON RELATING 
TO ISSUANCE OF INTEREST BEARING REVENUE WARRANTS AS AUTHORIZED 
BY ORDINANCE N O . 2 2 6 1 AND AMENDING SECTION 1 OF ORDINANCE 
NO. 2261. 

BE I T ORDAINED by t h e C i t y C o u n c i l o f t h e C i t y o f K i r k l a n d 
as f o l l o w s : 

S e c t i o n 1. S e c t i o n 1 o f Ordinance No. 2261, a d o p t e d 
June 2 4 , 1974 b e and it h e r e b y i s amended t o r e a d as f o l l o w s : 

" S e c t i o n 1. The C i t y of K i r k l a n d s h a l l i s s u e , p u r s u a n t 
t o t h e a u t h o r i t y provided f o r i n Chapter 223, Washington 
L a w s , 1971, F i r s t Ex S e s s i o n , and RCW 35.41.050, i t s 
i n t e r i m revenue i n t e r e s t b e a r i n g w a r r a n t s drawn upon 
t h e Urban A r t e r i a l A.[ t o b e redeemable n o t l a t e r t h a n 
one year from date of issuance. Said warrants s h a l l 
bear l n t e r e s t from date of i s s u e t o d a t e of redemption 
a t t h e r a t e of 5.74 p e r c e n t p e r annum. S a i d w a r r a n t s 
s h a l l be a charge soley a g a i n s t t h e fund on which they 
a r e t o be drawn, t o - w i t : The Urban A r t e r i a l Construction 
Fund and s h a l l b e redeemed and p a i d o u t o f r e v e n u e s t o 
be r e c e i v e d by t h e C i t y from g a s o l i n e t a x e s , i n c l u d i n g 
Urban A r t e r i a l monies r e q u i r e d by law t o b e d e p o s i t e d 
i n s a i d Urban A r t e r i a l C o n s t r u c t i o n Fund, t o g e t h e r w i t h 
any o t h e r r e v e n u e s o r proceeds r e c e i v e d by t h e C i t y 
which may l a w f u l l y b e r e q u i r e d t o , o r may be d i r e c t e d 
t o be d e p o s i t e d i n s a i d Urban Arterial c o n s t r u c t i o n Fund 
i n amounts s u f f i c i e n t t o timely redeem s a i d warrants 
including proceeds, i f any, of any future bonds issued 
by t h e C i t y under C i t y Council a u t h o r i z a t i o n and limits 
designated i n such issue t o be paid i n t o said fund, o r 
t o redeem s a i d revenue i n t e r e s t bearing warrants. 

The proceeds from s a i d i n t e r i m revenue i n t e r e s t b e a r i n g 
warrants s h a l l be used soley i n payment of o b l i g a t i o n s 
incurred and t o be incurred i n connection w i t h . t h e 
Urban A r t e r i a l Improvement and Betterment Programs 
a u t h o r i z e d under t h e C i t y ’ s s i x - y e a r Urban A r t e r i a l 
Program."



PASSED by t h e C i t y Council. o f t h e C i t y o f K i r k l a n d 

i n r e g u l a r meeting on t h e 1st day of J u l y , 1974. 

SIGNED i n a u t h e n t i c a t i o n t h e r e o f on t h e 1 s t 
July, 1974. 
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( e x o f f i c o g’ity c l e r k ) 
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