
ORDINANCE N O .  2253  

AN ORDINANCE OF THE CITY OF KIRKLAND RELATING TO THE CLAIMS 
FUND AND TRANSFERS FROM SOLVENT FUNDS, AND AMENDING SECTION 
5.32.020 OF THE KIRKLAND MUNICIPAL CODE. 

BE I T  ORDAINED by t h e  C i t y  Counc i l  o f  t h e  C i t y  o f  
K i r k l a n d  as follows: 

S e c t i o n  1. S e c t i o n  5.32.020 o f  t h e  K i r k l a n d  Munic ipa l  
Code b e  and it h e r e b y  i s  amended t o  r e a d  as f o l l o w s :  

5.32.020 T r a n s f e r s  f rom I n s o l v e n t  Fund. 
Whenever a t r a n s f e r  i s  r e q u i r e d  t o  b e  made t o  t h e  claims 
fund f rom a n  i n s o l v e n t  f u n d ,  s u c h  t r a n s f e r  s h a l l  b e  by 
~ a r r a n t ( ~ ) o r  w a r r a n t s .  Such w a r r a n t s  s h a l l  i s s u e  t o  
s u c h  fund  o r  funds  as s h a l l  have  advanced t o  t h e  claims 
fund t h e  monies r e q u i r e d  t o  pay t h e  claims c h a r g e a b l e  
a g a i n s t  t h e  i n s o l v e n t  f u n d .  Such w a r r a n t s  s h a l l  b e  
r edeemab le  upon s u c h  terms including a r e a s o n a b l e  
i n t e r e s t  r a te  as t h e  i n v e s t m e n t  commit tee  c r e a t e d  by 
S e c t i o n  5.24.010 o t  t h e  K i r k l a n d  Munic ipa l  Code s h a l l  
d e t e r m i n e ;  provided, however ,  t h a t  I n  l l e u  o t  t h e  
a c t u a l  i s s u a n c e  of s u c h  w a r r a n t s ,  t h e  s u b s t a n c e  of 
t h e  t r a n s f e r  and  t h e  i n t e r f u n d  l o a n ,  h e r e i n a f t e r  
r e t e r r e d  t o  as t r a n s a c t i o n ,  i n c l u d i n g  a l l  terms of 

ayment may b e  e n t e r e d  i n t o  t h e  a c c o u n t s  o t  t h e  c i t y  
!n any manner which s h a l l  c l e a r l y  I n d i c a t e  and  r e c o r d  
t h e  e n t i r e  transaction. 

S e c t i o n  2 .  T h i s  o r d i n a n c e  s h a l l  b e  i n  f o r c e  and  t a k e  
e f f e c t  f i v e  days  from and a f t e r  i t s  p a s s a g e  by t h e  c o u n c i l  
and  p u b l i c a t i o n  as r e q u i r e d  by l a w .  

PASSED by t h e  C i t y  C o u n c i l  o f  t h e  C i t y  o f  K i r k l a n d  
i n  r e g u l a r  mee t ing  on  t h e  1 8 t h  day o f  March , 1974. 
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