
ORDINANCE NO. 994 

AN ORDINANCE o f t h e C i t y o f K i r k l a n d , Washington, 
r e l a t i n g t o l o c a l improvement d i s t r i c t s , designating 
t h e C i t y Engineer t o make p r e l i m i n a r y e s t i m a t e s and 
assessment r o l l s , designating denominations f o r 
l o c a l improvement d i s t r i c t bonds, providing p e n a l t i e s 
f o r delinquent assessments and procedure t o enforce 
collection thereof, confirming the establishment of 
a Local Improvement Guaranty Fund f o r t h e purpose of 
guarantying t o t h e e x t e n t of t h e Fund t h e payment of 
l o c a l improvement bonds and warrants i s s u e d by t h e 
c i t y and p r e s c r i b i n g r u l e s and r e g u l a t i o n s f o r t h e 
maintenance and operation of such fund, repealing,all 
ordinances o r portions of ordinances i n conflict 
herewith and declaring an emergency. 

WHEREAS, t h e C i t y o f K i r k l a n d , Washington, w i l l from time t o 

t i m e e s t a b l i s h l o c a l improvement d i s t r i c t s f o r t h e construction and 

i n s t a l l a t i o n of improvements t o be paid i n whole o r i n p a r t by 

assessments against property s p e c i a l l y benefited- thereby; and 

WHEREAS, a s u b s t a n t i a l number o f e a r l y c i t y o r d i n a n c e s have 

been l o s t and c e r t a i n ordinances governing t h e establishment of 

l o c a l improvement d i s t r i c t s and t h e c r e a t i o n of t h e e x i s t i n g Local 

Improvement Guaranty Fund of t h e c i t y have e i t h e r been l o s t o r 

r e n d e r e d o b s o l e t e by t h e a d o p t i o n of l a t e r s t a t e s t a t u t e s on t h e 

s u b j e c t of l o c a l improvement d i s t r i c t s ; and 

WHEREAS, t h e c i t y d e s i r e s t o now e s t a b l i s h by g e n e r a l o r d i n a n c e 

c e r t a i n procedures a p p l i c a b l e t o a l l l o c a l improvement d i s t r i c t s of 

t h e c i t y h e r e a f t e r created and t o confirm t h e e’stablishment of a 

Local Improvement Guaranty Fund and t o r e p e a l a l l o r d i n a n c e s o r 

portiohs’of ordinances i n conflict with t h i s ordinance without 

prejudice t o any outstanding l o c a l improvement bonds o r warrants 

issued o r assessments levied pdrsuant to.such ordinances; 

NOW, THEmFORE, THE COUNCIL OF T& CITY OF KIRKLAND, WAS~INGTON, 

DOES ORDAIN AS FOLLOWS: 

S e c t i o n 1. ’ The c r e a t i o n o f l o c a l improvement d i s t r i c t s 

by t h e C i t y of Kirkland, t h e levying and c o l l e c t i o n of assessments 

t h e r e i n and t h e issuance of bonds and warrants t h e r e o f , s h a l l be 

accomplished i n accordance with t h e applicable provisions of t h e



s t a t u t e s of t h e S t a t e of Washington and t h e provisions of t h i s 

ordinance. 

Section 2. The C i t y Engineer i s hereby designated a s t h e 

p r o p e r o f f i c e r t o make p r e l i m i n a r y e s t i m a t e s and a s s e s s m e n t r o l l s 

f o r l o c a l improvement d i s t r i c t s of t h e c i t y and t o f u r n i s h t o t h e 

C i t y C o u n c i l such i n f o r m a t i o n a s may b e r e q u i r e d by law t o be 

furnished t o t h e C i t y Council i n connection with t h e formation of 

l o c a l improvement d i s t r i c f s . 

Section 3 . Local improvement bonds s h a l l be i n such 

d e n o m i n a t i o n s a s may be p r o v i d e d i n t h e o r d i n a n c e a u t h o r i z i n g t h e i r 

i s s u e . The c i t y may i n such o r d i n a n c e p r o v i d e t h a t t h e d a t e , form 

and i n t e r e s t r a t e of such bonds and t h e denomination of t h e f i r s t 

numbered bond of such i s s u e be s u b s e q u e n t l y f i x e d by r e s o l u t i o n . 

Section 4. I n levying l o c a l improvement assessments t h e 

c i t y s h a l l estimate t h e reasonable c o s t s t o be incurred i n collecting 

such assessments and same s h a l l be added t o t h e assessment r o l l 

a s a p a r t of t h e c o s t of t h e improvement. 

S e c t i o n 5. I n s t a l l m e n t s of a s s e s s m e n t s which s h a l l become 

due i n any l o c a l improvement d i s t r i c t of t h e C i t y of Kirkland s h a l l 

be d e l i n q u e n t i f n o t p a i d when due. A l l d e l i n q u e n t i n s t a l l m e n t s 

s h a l l b e a r a p e n a l t y o f f i v e p e r c e n t ~ ( ’ 5 % ) o f t h e p r i n c i p a l amount 

due on such delinquent i n s t a l l m e n t o r i n s t a l l m e n t s . I f any 

assessment i n s t a l l m e n t s h a l l become d e l i n q u e n t , t h e e n t i r e 

assessment s h a l l become due and p a y a b l e and the, c o l l e c t i o n t h e r e o f 

may be e n f o r c e d by f o r e c l o s u r e i n t h e manner p r o v i d e d by t h e laws 

o f t h e S t a t e o f Washington; p r o v i d e d , howeir:er, t h a t payment of a l l 

delinquent installments together with i n t e r e s t , penalty and c o s t s 

a t any time before e n t r y of judgment i n foreclosure s h a l l extend t h e 

time of payment on t h e remainder of t h e assessment i n s t a l l m e n t s a s 

i f t h e r e had been no delinquency o r f o r e c l o s u r e .



I 
I 

S e c t i o n 6. P u r s u a n t t o C h a p t e r 209, S e s s i o n Laws o f 1927, 

a s amended and Chapter 35.54 of t h e Revised Code o f Washington, t h e r e 

i s h e r e b y c r e a t e d a fund o f t h e c i t y t o be known and d e s i g n a t e d a s 

"Local Improvement Guaranty Fund" f o r t h e purpose of guarantying t o 

t h e e x t e n t of such Fund i n t h e manner’ provided by law and t h i s 

ordinance t h e payment of l o c a l improvement bonds and warrants h e r e a f t e r 

issued t o pay t h e c o s t of improvements constructed i n a l l l o c a l 

improvement d i s t r i c t s of t h e c i t y and t h e payment of a l l l o c a l improve- 

ment bonds and warrants of t h e c i t y heretofore issued and guaranteed 

by t h e e x i s t i n g L o c a l Improvement Guaranty Fund of t h e c i t y , t h e 

c r e a t i o n of which is hereby r a t i f i e d and confirmed and such fund 

r e d e s i g n a t e d , c o n s o l i d a t e d w i t h and made a p a r t of t h e "Local Improve- 

ment Guaranty Fund" c r e a t e d and designated by t h i s ordinance. 

S e c t i o n 7. From t i m e t o t i m e h e r e a f t e r f o r t h e purpose o f 

m a i n t a i n i n g t h e Local Improvement Guaranty Fund t h e c i t y s h a l l a t t h e 

time of making i t s annual budget and t a x levy provide f o r t h e levy of 

a sum s u f f i c i e n t , w i t h o t h e r r e s o u r c e s of t h e Fund, t o meet t h e 

f i n a n c i a l requirements of such Fund, provided t h a t t h e levy i n any one 

year s h a l l not exceed f i v e per cent (5%)of the outstanding obliga- 

t i o n s g u a r a n t e e d by t h e Fund. 

Section 8. Warrants drawing i n t e r e s t a t a r a t e of not t o 

exceed 6% s h a l l b e i s s u e d a g a i n s t t h e Local Improvement Guaranty Fund 

t o meet any l i a b i l i t y a c c r u i n g a g a i n s t it. The w a r r a n t s so i s s u e d 

s h a l l a t no time exceed f i v e per cent (5%) of t h e outstanding obliga- 

t i o n s guaranteed by t h e Fund. A t t h e time of making i t s annual 

budget and t a x levy t h e c i t y s h a l l provide f o r t h e levying of a 

d 

sum s u f f i c i e n t , w i t h o t h e r r e s o u r c e s o f t h e Fund, t o pay w a r r a n t s 

so issued during the preceding f i s c a l year. 

Section 9. Defaulted bonds, i n t e r e s t coupons and warrants 

a g a i n s t l o c a l improvement d i s t r i c t funds of t h e c i t y s h a l l be pur- 

chased o u t of t h e Guaranty Fund and a s between t h e s e v e r a l i s s u e s 

of bonds, coupons or warrants no preference sh’all exist, but they 

s h a l l be purchased i n t h e o r d e r of t h e i r presentation.



Section 10. For t h e purpose of protecting t h e Guaranty 

Fund, s o much o f t h e Guaranty Fund a s i s n e c e s s a r y may be used 

t o purchase c e r t i f i c a t e ’ s of delinquency f o r general taxes on 

property subject t o l o c a l improvement assessments w h i c h u n d e r l i e 

t h e bonds, coupons o r w a r r a n t s g u a r a n t e e d by t h e Fund o r t o p u r c h a s e 

such property a t county t a x foreclosures o r from t h e county a f t e r 

foreclosure. 

The c i t y , a s t r u s t e e of t h e Fund, may f o r e c l o s e t h e l i e n 

of general taxes c e r t i f i c a t e s of delinquency and purchase t h e 

p r o p e r t y a t f o r e c l o s u r e s a l e . When d o i n g s o , t h e c o u r t c o s t s , 

c o s t s of p u b l i c a t i o n , expense f o r c l e r i c a l work and o t h e r expenses 

i n c i d e n t a l t h e r e t o s h a l l be charged t o and paid from t h e Local 

Improvement Guaranty Fund. 

A f t e r a c q u i r i n g t i t l e t o p r o p e r t y by p u r c h a s e a t g e n e r a l 

t a x foreclosure sale o r from t h e county a f t e r foreclosure, t h e c i t y 

may l e a s e it o r s e l l it a t p u b l i c o r p r i v a t e s a l e a t such p r i c e 

and on such terms a s may b e determined by r e s o l u t i o n o f t h e C i t y 

Council. A l l proceeds s h a l l belong t o and be paid i n t o t h e Local 

Improvement Guaranty Fund. 

S e c t i o n 11. I n t e r e s t and e a r n i n g s from t h e L o c a l Improvement 

Guaranty Fund s h a l l be p a i d i n t o t h e Fund. I f i n any l o c a l improve- 

ment 
. 
f 
. 
u . n . 

d . g u a r a n t e e d by t h e L o c a l Improvement Guaranty Fund t h e r e 

i s a surplus remaining a f t e r the of ,911 outstand+eg bonds 

and warrants payable therefrom, it s h a l l b e , p a i d i n t o t h e Local 

Improvement Guaranty Fund.% 

Whenever any sum i s p a i d o u t of t h e L o c a l Improvement 

Guaranty Fund on account of t h e p r i n c i p a l o r i n t e r e s t of a l o c a l 

improvement bond o r warrant, t h e c i t y , a s t r u s t e e of t h e Fund, s h a l l 

be subrogated t o a l l t h e r i g h t s of t h e holder of t h e bonds o r 

i n t e r e s t coupon o r warrant so paid and t h e proceeds thereof o r of



t h e underlying assessment s h a l l become p a r t of t h e Guaranty Fund. 

Section 12. A l l ordinances o r portions of ordinances i n 

conflict with t h i s ordinance including but not limited t o Ordinance 

No. 311 p a s s e d and approved F e b r u a r y 6 , 1928 and Ordinance No. 395 

passed and approved June 20, 1932, a r e hereby repealed t o t h e 

extent of such c o n f l i c t ; provided t h a t a l l bonds o r warrants issued 

o r assessments levied under t h e a u t h o r i t y of o r guaranteed by such 

ordinances s h a l l n o t be a f f e c t e d by such r e p e a l . 

Section 13. This ordinance i s declared t o be one necessary 

f o r t h e immediate preservation of t h e public peace, property, health 

and s a f e t y of t h e people of t h e C i t y of Kirkland, Washington. An 

emergency i s hereby declared t o e x i s t , and t h i s ordinance is hereby 

declared t o be i n f u l l 5orce and e f f e c t from and a f t e r i t s passage, 

a p p r o v a l and p u b l i c a t i o n a s p r o v i d e d by law. 

PASSED by t h e C o u n c i l o f t h e C i t y o f K i r k l a n d , Washington, 

and approved by i t s Mayor a t a r e g u l a r m e e t i n g o f s a i d C o u n c i l h e l d 

dd this day of August, 1965. 

C I T Y OF 

ATTEST : 

BY 
Mayor 

City Clerk 

A m AS TO FORM: 

dL 
Clty Attorney
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AN ORDINANCE of t h e C i t y o f K i r k l a n d , Washington, 

r e l a t i n g t o l o c a l improvement d i s t r i c t s , designating 
t h e C i t y Engineer t o make p r e l i m i n a r y e s t i m a t e s and 
assessment r o l l s , designating denominations f o r 
l o c a l improvement d i s t r i c t bonds, providing p e n a l t i e s ’ 
f o r 6eliriquent assessments and procedure t o enforce . 
collection thereof, confirming t h e establishment of , 
a Local Improvement Guaranty Fund f o r t h e purpose of 
guarantying t o t h e e x t e n t of t h e Fund t h e payment of 
l o c a l improvement bonds and warrants i s s u e d by t h e 
c i t y and prescribing r u l e s and r e g u l a t i o n s f o r t h e 
maintenance and operation of such fund, repealing.al1 
ordinances o r portions of ordinances i n c o n f l i c t . 
herewith and declaring an emergency. . . 

, 

WHEREAS, t h e C i t y o f K i r k l a n d , Washington, w i l l from t i m e t o 

t i m e e s t a b l i s h l o c a l improvement d i s t r i c t s f o r t h e c o n s t r u c t i o . n . a n d 

aid’ i n s t a l l a t i o n of improvements t o be i n whole o r i n p a r t by . . ,. . _..I . 

assessments against property s p e c i a l l y benefited. thereby; and 

IEIEREAS, a s u b s t a n t i a l number o f e a r l y c i t y o r d i n a n c e s have 

been l o s t and c e r t a i n ordinances governing t h e establishmento,f .. . I. , 

l o c a l improvement d i s t r i c t s and t h e c r e a t i o n o f t h e e x i s t i n g Local :,. . .- 

Imprbvement Guaranty Fund o f t h e c i t y h a v e e i t h e r been l o s t o r 
, , 

r e n d e r e d o b s o l e t e by t h e a d o p t i o n of l a t e r s t a t e s t a t u t e s o n . t h e 

s u b j e c t of l o c a l improvement d i s t r i c t s ; and .., .f 
,. . . . 

. . DJHERUS, t h e c i t y d e s i r e s t o now, e s t a b l i s h by, g e n e r a l o r d i n a n c e , , 
.. . . 

c e r t a i n procedures a p p l i c a b l e t o a l l l o c a l improvement d i s t r i c t s of , , : 

t h e c i t y h e r e a f t e r c r e a t e d and t o confirm t h e e s t a b l i s h m e n t .of a 

Local Improvement Guaranty Fund and t o r e p e a l a l l o r d i n a n c e s o r " 

.. 
. , 

portions of ordinances in conflict with t h i s ordinance without 

prejudice t o any outstanding l o c a l improvement bonds o r warrants 

issued o r assessments levied pursuant t o such .ordinances; , . 

NOW, THEREFORE, TtU COUNCIL OF TtIk CITY OF KIRKLAND, WASHINGTON, . ’ 

DOES ORDAIN AS FOLLOWS: . , . . 

S e c t i o n 1. The c r e a t i o n of l o c a l improvement d i s t r i c t s 

by t h e C i t y of Kirkland, t h e levying and c o l l e c t i o n o f assessments 
. . 

t h e r e i n and t h e issuance of bonds and warrants thereof, s h a l l be ’ 

. , 

1 . 

. * f 

accomplished i n accordance with t h e applicable provisions of t h e . . ., 8



. .. . 
s t a t u t e s of t h e S t a t e of Washington and t h e provisions of t h i s 

., ... .,, .. , . . 
ordinance. I 

.... 
Section 2 . The C i t y Engineer is hereby designated as t h e . : . , 

p r o p e r o f f i c e r t o make p r e l i m i n a r y e s t i m a t e s and a s s e s s m e n t r o l l s I 
. , 

f o r l o c a l improvement d i s t r i c t s of t h e c i t y and t o f u r n i s h t o ’ t h e : . , . . . 

C i t y t ~ o u n c i lsuch i n f o r m a t i o n a s may b e . r e q u i r e d by law t o b e ’ . , ’ ., 

furnishecl t o t h e C i t y Council i n connection w i t h t h e formation! of ’,, 

l o c a l in~provementd i s t r i c t s . 

, Section 3 . Local improvement bonds . s h a l l be i n such 

d e n o m i n a t i o n s a s may be p r o v i d e d i n t h e o r d i n a n c e a u t h o r i z i n g ’ t h e i r . . ’ . 

, . 

i s s u e . The c i t y may i n such o r d i n a n c e p r o v i d e t h a t t h e d a t e , . form .’. , , , 
. , 

and i n t e r e s t r a t e of such bonds and. t h e denomina-tion of t h e f i r s t 
, . . . 

numbered bond of such i s s u e be’ s u b s e q u e n t l y f i x e d by r e s o l u t i o n . ’ , . . 
. . 

Sec-tion 4. I n l e v y i n g l o c a l impro 
. 

ve 
, 

ment a s s e s s m e n t s .t . h e . , , , , 

c i t y s h a l l estimate t h e reasonable c o s t s t o be incurred i n c o l l e c , t i n g . . 
. , 

such assessnewts and sane s h a l l bi: added t o t h e a s s e s s m e n t r o l l 

a s a p a r t of t h e c o s t of t h e improvement. . . , , 

S e c t i o n 5. I n s t a l l m e n t s of assessments which s h a l l become 

due i n any l o c a l improvement d i s t r i c t of t h e C i t y of Kirkland s h a l l 

be d e l i n q u e n t i f n o t p a i d when due. A l l d e l i n q u e n t i n s t a l l m e n t s 

. s h a l l b e a r a p e n a l t y . o f f i v e p e r c e n t ( 5 % ) o f t h e p r i n c i p a l am 
, 
bu . nt 

due on such delinquent installment o r installments. I f any, 

a s s e s s m e n t i n s t a l l m e n t s h a l l become d e l i n q u e n t , t h e e n t i r e ’, 

, ,. 

I I 

: 1I 
,. . 

a s s e s s m e n t s h a l l become due and ’payable and t h e c o l l e c t i o n t h e r e o f . . 

may be e n f o r c e d by f o r e c l o s u r e i n t h e manner p r o v i d e d by t h e l a v ~ s 

of t h e S t a t e of Washington; provided, however, t h a t payment of a l l 

delinquent installments together with i n t e r e s t , penalty and c o s t s / 

a t any time before e n t r y of judgment i n f o r e c l o s u r e s h a l l extend t h e 

I 
1 
I 

t i m e of paynient on t h e remainder of t h e assessment i n s t a l l m e n t s a s



I ..’ 

. S e c t i o n 6. P u r s u a n t t o C h a p t e r 2 0 9 , S e s s i o n Laws o f 1927, . ’ . 

1 a s amended and Chapter 35.54 of t h e Revised Code of Washington, t h e r e 
, . 

,:; : .. ,. 

i s , h e r e b y c r e a t e d a fund o f t h e c i t y t o be known and d e s i g n a t e d a s ’ , 
, . 

" ~ o c i lImprovenlent Guaranty Fund" f o r t h e p u r p o s e o f g u a r a n t y i n g t o , .’ 

t h e e x t e n t of such Fund i n t h e manner p r o v i d e d by law and t h i s 

i . ’ ordinance t h e payment of l o c a l improvement bonds and warrants h e r e a f t e r 
2 f 

issued t o pay t h e c o s t of improvements constructed’ i n a l l l o c a l 
, t 

improvement d i s t r i c t s of t h e c i t y and t h e payment of a l l l o c a l improve- 

~ 
ment bonds and warrants of t h e c i t y heretofore issued and guaranteed 

. . 

by t h e e x i s t i n g L o c a l Improvement Guaranty Fund of t h e ’ c i t y , t h e ’ . , 

’’ 

c r e a t i o n of which i s hereby r a t i f i e d and confirmed and such f u h 1 

r e d e s i g n a t e d , c o n s o l i d a t e d w i t h and made a p a r t of t h e "Local Improve- - 
.. 

ment. Guaranty Fund" c r e a t e d and d e s i g n a t e d ’ b y t h i s ordinance.’ . . 
’ 

, 

~ . ’ , , 

, S e c t i o n 7. From t i m e t o t i m e h e r e a f t e r f o r t h e p u r p o s e o f ’ , 

m a i n t a i n i n g t h e Local Improvement Guaranty Fund t h e c i t y s h a l l a t t h e 

, 
: time o f making i t s annual budget a n d t a x l e v y p r o v i d e f o r t h e l e v y o f : 

a sum s u f f i c i e n . t , w i t h o t h e r r e s o u r c e s of t h e Fund, t o m e e t . t h e , 
~. . , ’ 

f i n a n c i a l r e q u i r e m e n t s of such Fund, p r o v i d e d t h a t t h e l e v y i n any 
. 
o n 
. 
e 
. 

I . . y e a r s h a l l n o t exceed f i v e p e r c e n t ( 5 % ) ’ o f t h e o u t s t a n d i n g o b l i g a - . ’.- . 

I t i o n s g u a r a n t e e d by t h e Fund. 
, . , 

. . 

i . Section 8. Warrants drawing i n t e r e s t a t a r a t e of n o t . t o 

exceed 6% s h a l l b e i s s u e d a g a i n s t t h e Local Improvement Guaranty Fund . , . . 
. . . . . . ’. 

t o meet any l i a b i l i t y a c c r u i n g a g a i n s t it. .The w a r r a n t s s o issued. 

. : s h a l l a t no time exceed f i v e cent (5%) of t h e outstanding obliga- 

. , 
t i o n s g u a r a n t e e d ’ b y t h e Fund. A t t h e time o f making i t s a n n u a l 

: budget and t a x levy t h e c i t y s h a l l provide f o r t h e levying of a 
’~ 

sum s u f f i c i e n t , with o t h e r resources of t h e Fund, t o pay warrants 
..,. 

so issued during the preceding fiscal, year. 

Sec-tion 3. Defaulted bonds, i n t e r e s t coupons and warrants 

... 

._ t. 

a g i i n s t l o c a l improvement d i s t r i c t funds of t h e c i t y s h a l l be p u r - . , 

chased o u t of t h e Guaranty Fund and a s between t h e s e v e r a l i s s u e s . 

of bonds, coupons o r warrants no preference s h a l l e x i s t , but they 

s h a l l be purchased i n t h e o r d e r of t h e i r presentation. 

’ I. 

. 
, 

. , 
I " 

, , 

. .



.. , 

.. 

, . 

, 

.. 

,. . 

Section 10. For t h e purpose of protecting t h e Guaranty 

Fund, s o n~uchof t h e Guaranty ~ u n da s i s n e c e s s a r y may be used I. 

!. 
, t o purchase c e r t i f i c a t e s of delinquency f o r g e n e r a l t a x e s on .,, 

, , 
.,> . 

property subject t o l o c a l improvement assessments which u n d e r l i e .. 

t h e bonds, coupons o r w a r r a n t s g u a r a n t e e d by t h e Fund o r t o p u r c h a s e 
: 

such property a t county tax foreclosures o r from t h e c o u n t y a f t e r 

. 

. . 

foreclosure. 

The c i t y , a s t r u s t e e o f t h e Fund, may f o r e c l o s e t h e l i e n . . , 
* . . 

of general t a x e s c e r t i f i c a t e s of delinquency and purchase t h e ... . 

p r o p e r t y a t f o r e c l o s u r e s a l e . When d o i n g s o , t h e c o u r t c o s t s , , , 

. . c o s t s of p u b l i c a t i o n , expense f o r c l e r i c a l work and o t h e r expenses 

’ 
. 8 . 

i n c i 
. 
d 
, 

e n t a l t h e r e t o s h a l l be charged t o and p a i d from t h e ~ o 

. 

c a l - . . 
. * 

Improvement Guaranty Fund. . . 

A f t e r a c q u i r i n g t i t l e t o p r o p e r t y by p u r c h a s e a t g e n e r a l 

. t a x foreclosure s a l e o r from t h e county a f t e r foreclosure, t h e c i t y 
, . 

may l e a s e it o r s e l l it a t p u b l i c o r p r i v a t e s a l e a t such p r i c e > 

,, . . , 
and’ on such t e r n s a s may b e d e t e r m i n e d by r e s o l u t i o n of t h e ’ C i t y 

Council. A 1 1 proceeds s h a l l belong t o and be paid i n t o t h e L o c a l . , , . 

Improvement Guaranty Fund. .. . 

S e c t i o n 11. I n t e r e s t and e a r n i n g s from t h e L o c a l Improvement’ 

Guaranty Fund s h a l l be p a i d . i n t o t h e Fund. I f i n any l o c a l improve- . 
, . 

ment fund guaranteed by t h e Local Improvement Guaranty Fund t h e r e 

. . 
. 

i s a s u r p l u s remaining a f t e r t h e payment of a l l outstanding bonds 

and warrants payable therefrom, it s h a l l be paid i n t o t h e Local 

Improvement Guaranty Fund. . 
’ 

’ Whenever any sum i s p a i d o u t of , t h e L o c a l improvement. 
.. 

Guaranty Fund on account of t h e p r i n c i p a l o r i n t e r e s t of a l o c a l 

improvement bond o r w a r r a n t , t h e c i t y , a s t r u s t e e o f t h e Fu 
. 
nd 
. 
, s 
. . 
h a l l 

be kubrogated t o a l l t h e r i g h t s o f t h e h o l d e r o f 
. 
t 
. 
h e bonds o r : 

. 
. 
. 

i n t e r e s t coupon o r warrant s o p a i d and t h e ’ p r o c e e d s thereof o r of



t h e underlying assessment shal1,become p a r t of t h e Guaranty Fund. . . 
, , 

S e c t i o n 1 2 . A l l o r d i n a n c e s o r p o r t i o n s of o r d i n a n c e s . i , n 

c o n f l i c t w i t h t h i s o r d i n a n c e i n c l u d i n g b u t n o t ’ l i m i t e d t o ’ Ordinance. 
. 
.: 
. . . 

No. 311 passed and approved F e b r u a r y 6, 1928 and Ordinance No.. 395 

, . p a s s e d and approved June 20, 1932, a r e hereby r e p e a l e d t o t h e : 

e x t e n t of such c o n f l i c t ; provided t h a t a l l bonds o r warrants issued 

o r a s s e s s n 1 e n . t ~l e v i e d under t h e a u t h o r i t y of o r g u a r a n t e e d b y ’ s u c h " 
. , ., ’ , 

o r d i n a n c e s s h a l l n o t b e a f f e c t e d by such r e p e a l ; 

, S e c t i o n 13 - . 
. .. , , a 
, 
. 

T h i s o r d i n a n c e i s d e c l a r e d t o b e one n e c e s s a r y . . . . . . 

’for t h e immediate preservation of t h e public peace, property, health . 
, , ..... . , 

and s a f e t y of t h e p e o p l e o f t h e C i t y of K i r k l a n d , Washington. An ’ . 
,’ 

emergency i s hereby declared t o e x i s t , and t h i s ordinance i s hereby 

declared t o bc i n f u l l f o r c e and e f f e c t from and a f t e r i t s passage, , 

. . a p p r o v a l and p u b l i c a t i o n a s p r o v i d e d by law. ,’ . 

PASSED by t h e C o u n c i l of t h e C i t y o f K i r k l a n d , washington, 

, , a n d , a p p r o v e d by i t s Mayor a t a . r e g u l a r m e e t i n g o f s a i d C o u n c i l h e l d , ’ 

2 this d L- day of August, 1965. 
.. 

a- - *-(’ 
ATTEST : 

. , 2 
Ci-ty Clerk .--’--I, 

c l ty A t t o r n e y


