
97 8 ORDINANCE No. 

AN ORDINANCE OF THE CITY OF KIRKLXND ESTABLISHING A CITY OF 

KIRKLAND LIBRARY BUILDING CONSTRUCTION FUND, AUTHORIZING DEPOSIT 

THEREIN OF MONIES RECEIVED FROM THE SALE OF BONDS AUTHORIZED BY 

ORDINANCE NO. 970, TOGETHER WITH CERTAIN OTHER MONIES INCLUDING 

FEDERAL AND/OR STATE. MATCHING FUNDS, AND AUTHORIZING THE EXPEN- 

DITURE OF SAME FOR THE CONSTRUCTION OF A LIBRARY B U I L D I N G . 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF KIRKLAND 

AS FOLLOWS: 

S e c t i o n 1. There i s h e r e b y c r e a t e d i n t h e o f f i c e o f t h e 

K i r k l a n d C i t y T r e a s u r e r a s p e c i a l fund t o be known a s t h e L i b r a r y 

Building Construct i o n Fund. A l l monies r e c e i v e d and d e r i v e d from 

t h e s a l e of bonds authorized by Ordinance No. 970 of t h e C i t y of 

Kirkland adopted February 15, 1965, and from t h e s a l e of f u r t h e r 

bonds issued pursuant t o t h e vote o f the q u a l i f i e d e l e c t o r s of 

t h e C i t y on November 3 , 1964, t o g e t h e r w i t h a l l monies r e c e i v e d 

by t h e City a s f e d e r a l and/or s t a t e matching funds f o r t h e planning 

and construction of a l i b r a r y building f o r the City of Kirkland 

o r r e c e i v e d by g i f t t o t h e C i t y f o r s a i d p u r p o s e s h a l l be d e p o s i t e d 

i n s a i d fund. 

S e c t i o n 2. A l l e x p e n d i t u r e s i n c u r r e d o r t o be i n c u r r e d 

i n t h e planning and construction of s a i d l i b r a r y building, including 

expenses of s a l e of s a i d bonds and such i n t e r e s t payments on s a i d 

bonds a s a r e r e q u i r e d t o be p a i d p r i o r t o t h e r e c e i p t by t h e C i t y 

o f p r o p e r t y t a x e s t o be l e v i e d f o r t h e p u r p o s e o f r e t i r i n g s a i d 

bonds a r e h e r e b y a u t h o r i z e d t o be p a i d from t h e c o n s t r u c t i o n fund 

herein created. 

S e c t i o n 3. The C i t y T r e a s u r e r is s p e c i f i c a l l y a u t h o r i z e d 

t o i n v e s t i n U.S. T r e a s u r y n o t e s o r a n y o t h e r i n v e s t m e n t a u t h o r i z e d 

b y law any p o r t i o n o f t h e monies i n s a i d fund a s may exceed t h e 

estimated needs of s a i d fund f o r t h e ensuing 30 day period following 

such investment.



S e c t i o n 4. T h i s o r d i n a n c e s h a l l be i n f o r c e and t a k e 

e f f e c t f i v e days from and a f t e r its passage by t h e Council, approval 

by t h e Mayor, and p u b l i s h i n g a s r e q u i r e d by law. 

PASSED by t h e Kirkland C i t y Council i n r e g u l a r meeting on 

t h e X~ day of r 
<prr/ , 1965. 

SIGNED i n a u t h e n t i c a t i o n t h e r e o f on t h e - 7-4 
LJ. day of 

fip?// , 1965. 

Attest: 

5 44- 
City Clerk 

ed a s t o form: 

City Attorney


