
C I T Y  OF KIFXLAND,. WASHINGTON 

ORDINANCE NO. XU b 
AN ORDINANCE of the  City of Kirlcland, 

Washington, accepting the  bid of The 
National Bank of Commerce of Sea t t l e  and 
The National Bank of Washington f o r  the  
i s sue  of $115,000.00 of "General Obliga- 
t i o n  F i re  S ta t ion  Bonds, 1960," of the  
City; f i x ing  the  i n t e r e s t  r a t e s  on sa id  
bonds; and providing f o r  the  immediate 
p r in t ing ,  execution, de l ivery  and sa l e  of 
sa id  bonds, and the  r e tu rn  t o  the  unsuc- 
cess fu l  bidders of the check deposited by 
them with t h e i r  bid.  

VjHEREAS, pursuant t o  Ordinance No. 801, passed on 

April  18, 1960, by the  City Council of the  City of Kirkland, 

ltfashington, Notice of Bond Sale c a l l i n g  f o r  sealed bids f o r  

the  purchase of $115,000.00 par value. of "General Obligation 

F i re  S t a t i on  Bonds, 1960," of the  City,  was duly published as 

required by law; and 

WHEREAS, two bids were submitted and f i l e d  with the  8 
City Council of the  City of Kirkland a t  the  Council Chambers 

i n  the  City Ha11 o'f the  City, p r i o r  t o  8:00 o 'clock p.m., on 

the  6 t h  day of June, 1960, s a id  bids being a s  follows: ,. 

(1) by THE NATIONAL BANK OF COMMERCE OF SEATTLE, of 

Sea t t l e ,  Washington, and THE NATIONAL BANK OF WASHINGTON, of 

Tacoma, Iqashington, Jo int ly ,  a p r ice  of par, p lus  accrued 

i n t e r e s t  from the  date of issuance t o  the  date  of del ivery  of 

the  bonds f o r  bonds bearing the  following i n t e r e s t  r a t e s  matur- 

ing on the  fo l loe ing  dates :  

$42,000.00 par value, maturing June 1, 1962,' 
through June 1, 1967, bearing i n t e r e s t  at  the  
r a t e  of 4$$; 

$34,000.00 par value, maturing June 1, 1968, 
through June 1, 1971, bearing I n t e r e s t  a t  the  
r a t e  of 4%; and 



$39,000.00 par value, maturing June 1, 1972, 
through June 1, 1975, bearing i n t e r e s t  a t  the  
r a t e  of 4.20$, 

the  b id  representing an e f f ec t i ve  i n t e r e s t  r a t e  of 4.1471$, the  

City t o  fu rn i sh  a t  i t s  expense the  pr in ted  bonds, together  with 

the  approving l ega l  opinion of lieter, Roberts & Shefelman, muni- 

c i p a l  bond counsel of Sea t t l e ,  Washington; and 

(2) by POSTER & MARSHALL and SEATTLE TRUST & SAVINGS 

BANK, both of Sea t t l e ,  \iashington, jo in t ly ,  a bid representing 

an e f f ec t i ve  i n t e r e s t  r a t e  of 4.2361%; and 

WHEREAS, the  City Council of the  City of Kirkland, 

Flashington, deems t h a t  the  jo in t  bid of THE NATIONAL BANK OF 

COMbIERCE OF SEATTLE and THE NATIONAL BANK OF WASHINGTON i s  the  

bes t  b id  receive'd',and t h a t  no bet& bad could be received f o r  

the  bonds, and t h a t  it i s  f o r  t he .bes t  i n t e r e s t  of the City t h a t  

sa id  b id  be accepted, NOW, THEREFORE, . 

THE CITY COUNCIL.OF THE CITY OF KIRKLAND, WASHINGTON, 
. ,  

DO ORDAIN, a s  fo l lows:  a 
Section 1. That t h e  Joint  b id  submitted by THE 

NATIONAL BANK OF COMMERCE OF SEATTLE and THE NATIONAL BANK OF 

WASHINGTON f o r  the  purchase of $115,000.00 of "General Obliga- 

t i o n  F i re  S ta t ion  Bonds, 1960, " of the  City at  a p r ice  o f  par ,  

p lus  accrued i n t e r e s t  from the  date  of issuance t o  the  date  of 

del ivery  of the  bonds f o r  bonds bearing the  following i n t e r e s t  

r a t e s  maturing on the  following da tes :  

$LC2,000.00 par  value, maturing June 1, 1962, 
through June 1, 1967, bearing i n t e r e s t  a t  the  
r a t e  of 4&$; 

4 
$3Ll,000.00 par value, maturing June 1, 1968, 
through June 1,. 1971;bearing i n t e r e s t  a t  the  
r a t e  of 4$; and 

$39,000.00 par value, maturing June 1, 1972, 
through June 1, 1975, bearing i n t e r e s t  a t  the 
r a t e  of 4.20$, 



i n t e r e s t  t o  be payable semiannually on the  1st days of June and 

December of each year, i s  hereby accepted; the  i n t e r e s t  r a t e s  

on sa id  bonds a r e  hereby f ixed i n  accordance with s a id  bid; and 

the  o f l i c i a l s  of the City are' he'reby.dii4ected.to have, the  bonds . . ' 

pr in ted  and executed immediat'ely. The bonds s h a l l  thereupon be 

sold and del ivered t o  THE NATIONAL.'BANK OF COMIiIERCE OF SEATTLE 

and THE NATIONAL BANK OF WASHINGTON, joiritly,. puksuant t o  t h e i r  
. . 

b id ,  upon payment the re for  of $115,000.00, p lus  accrued i n t e r e s t  

from June 1, 1960, t o  date  of del ivery  of the  bonds t o  the pur- 

chasm.  I n  connection therewith, i n  compliance with the  

requirements of the  Notice of Bond Sale,  and of s a id  bid, a c e r t -  

i f i e d  ,copy of the  t r a n s c r i p t  of proceedings per ta in ing t o  the  

Issuance of the  bonds s h a l l  be furnished t o  Veter, Roberts & 

Shefelman, so t h a t  t h e i r  approving l e g a l  opinion may be obtained 

f o r  del ivery  t o  the  purchasers, together  vrith the  pr in ted  bonds,. . 

without cos t  t o  the  purchasers. The Treasurer & t h e  City of 

ICirlcland, Washington, . i s  hereby authorized t o  r e tu rn  t o  the  

unsuccessful bidders the  bheclc deposited by them with t h e i r  bid.  

Section 2. This Ordinance s h a l l  be i n  force  f i ve ' days  

from and a f t e r  i t s  passage by the  Council, approval by the  Mayor, 

and according t o  law. 

i 

IlflEODUCED the  20th day of June, 1960. 

PASSED and APPROVED the  20th day of June, 1960. 
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