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CITY OF KIRKLAND, WASHINGTON ' : :k:“‘ .
1 . {

oRDINANCE No. K4

AN ORDINANCE of the Clty of Kirkland,
Washington, accepting the bld of John Nuveen
& Co,, of Chlcago, Illinolis, for the 1lssue.
of $300,000 par value of "Water and Sewer
Revenue Bonds, 1960" of the City; fixing the

~interest rates on sald bonds; and providing
for the immedlate printing, execution, dellv-
ery and sale of sald bonds and for the return
‘of the checks deposited by the unsuccessful
bidders. .

WHEREAS, pursuant to Ordinance No. 794 of the City of

'Kirkland, washington, Notlce of Bond Sale calling for sealed bids
for the purchase of $300 000,00 par value of "Water and Sewer Reve-

nue Bonds, 1960" of the City of Kirkland, Uashington was duly pub-
1ished as provided in sald ordinance; and _ ' '

WHEREAS, certain blds were submitted ahd'filed wlth the
City Clerk at his office in the City Hall of Kirkland, Washihgtoﬁ,
prior to 8:00 o!clock.p.m., on the 4th day of April, 1960, at which
hour and place sald bids were publicly cpened by the City Clerk at
the meeting of the City Council of the City of Kirkland, Washington,
then held at sald City Hall, and '

WHLREAS pursuant to the right reserved in Ordinance No.
794 and In the Notlce of Bond Sale, the City Councll rejected ali
bids submitted and provided for the readvertisement for bids to be
recelved by the Clerk of the Clty of Kirkland at the'City Hall,
Kirkland, Washington until 8:00 o'clock p.m., on the evening of
April 18, 1960, and |

WHEREAS, three bids were submitted and flled with the
City Clerk at his office in the Clty Hall, Kirkland, washingtoh




prior to 8:00 olclock p.m., on the 18th day of April, 1960, at
whlch hour and place said blds weré publicly opened by the City
Clerk at the meeting of the City Council of the City of Kirkland,
Washington, then held at said City Hall, said bilds being as follows:
1. By JOHN NUVEEN & CO., of Chlcago, Illinols, a price
of $291,020.00, plus accrued interest from the date of lssuance to
the.date of. delivery of the bonds; wlth all béﬁds maturing in the
years i961 to 1966, inclusive, to bear interest at the rate of 5%;
with all bonds maturing in the years 1967 to 1970, inclusive, to
bear interest at the rate of 4-3/4% per annum; with all bonds matur-
ing in the years 1971 to 1981, inclusive, to bear interest at the
rate of 4-1/2% per énnum; and with all bonds maturing in the yeaf
1982 to bear interest at the.ratg of 3-1/2% pér anﬁum,ﬁthe total
interest cost over the life of the lssue, pius discdunt, to be
$220,605.00, and sald bild representing aﬂ efféctiVe Interest rate
of 4.434%, the bonds to be furnished by the City of Kirkland together
with the approving legal opinion of’Wéter, Roberts & Shefelman,
municipal bond counsel of Seattle,’washington,'at the Clty's expense,
and
2. By PACIFIC NORTHWEST CO., and ALLISON, WILLIAMS & CO.,
jolntly, a bid representing an effective 1nterest'rate of 4.447%,
and o
3. By FOSTER & MARSHALL and BLYTH & QO., INC., Jointly,
a bld representing an effective interest rate of 4}4835%; and
WHEREAS, the bid submitted by John Nuveen & Co., of Chicago,
I1linois, was the best bld submltted, carrying the lowest effective
rate of interest and the City Councll deems 1t for the best interest

‘of the City that sald bid be accepted, NOW, THEREFORE,
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THE CITY COUNCIL OF THE CITY OF KIRKLAND, WASHINGTOCN,

DO ORDAIN, as follows:

Section 1. That the bid submitted by John NUveen & Co.,
of Chicago, Illinois, for the purchase of said 1ssue of "Water and
Sewer Revenue Bonds, 1960" at a price of $291,020 plus accrued

Interest from the date of issuance to the date of delivery ef the

~bonds, .with all bonds maturing in the years 1961 to 1966, inclusive,

to-bear interest at the rate of 5%, with all bondsqmaturing‘in the
years 1967 to 1970, inclusive, to bear interest at the rate of 4-3/4%
per annum, with all bonds maturing in the years 1971 to 1981, in-
clusive, to bear interest at the rate of U43% per annum, and'with

all bonds maturing in the year 1982 to bear interest at the rate

of 33%% per annum, the total interest cost over the life of-the

issue, plus discount, to be $220,605, OO and saild bid representing

an effective interest rate of 4.434%, the_bonds to be furnished by

| the City of Kirkland, together with the approving legal opinion,of

weter, Roberts & Shefelman, municlpal bond counsel of Seattle, wash~
Ington, at the City's expense, is hereby accepted the interest

rates on sald bonds are hereby fixed in accordance with said bid,f

and the Mayor of the Clty of Klrkland and the City Clerk are hereby

dlrected to execute the printed bonds iﬁmediately upon-delivery
thereof to them, and seid bondslshall thereupon be sold and delivered
to John Nuveen & Ce., pursuant to said bid, upon payment therefor, .
in accordance therewith; and the city.CIerk 18 hereby authorized to
return to the unsuccessful bidders the checks deposited with their
bids,

PASSED BY THE CITY COUNCIL at a regular meeting thereof,

nef

and APPROVED by the Mayor of Kirkland, Washington, this 1;§§ //

day of m¢ 1960.
W

g ;'"7jl e _/ffizeﬂ<»¢wdf'
Z

- CITy Clerk . 7 . MAYO f"

lgigisiiAS TQ FORM:
/ T S ——

Clty Attorney

<




"I, -GEORGE A. .COMPTON, Clerk of the City of Kirkland, Washingtoh,
do hereby certify that the attached Ordinance, being Ordinance No. 802
is a true and correct copy of the original Ordinance passed on May 2,

1960, as said Ordinance‘appears on the Minute Book of the City.

(4

) . COMPTON, Clerk of the
City of Kirkland, Washington-

DATED this 2nd day of May, 1960.




