
CITY OF KIRKLAND, WASHINGTON 

j&~& . ORDINANCE NO. 
, 

, . 

AN ORDINANCE of t h e C i t y of Kirkland, 
Washington, a c c e p t i n g t h e bid of John Nuveen 
& Co., of Chicago, I l l i n o i s , f o r t h e i s s u e . 
of $300,000 par value of "Water and Sewer 
Revenue Bonds, 1960" of the City; f i x i n g t h e 
i n t e r e s t r a t e s on s a i d bonds; and p r o v i d i n g 
for the immediate printing, execution, deliv- 
e r y and s a l e of s a i d bonds and f o r t h e r e t u r n 
of t h e checks deposited by t h e unsuccessful 
bidders, 

. . 

!J~EREAS,p u r s u a n t . t o Ordinance No. 794 of t h e C i t y of 

irkla land, washington, Notice of Bond. S a l e c a l l i n g ’ f o r s e a l e d b i d s 
’ , 

f o r t h e purchase of $;500,000.00 p a r value ’of "Water and Sewer Reve- 
. . .. 

.’ nue Bonds, 1960" of t h e C i t y of Kirkland, l ~ a s h i n ~ t o 
. 
nw 
. 
,as d u l y pub- 

lished a s provided i n said ordinance; and’ 

WHEREAS, c e r t a i n b i d s were submitted a n d f i l e d w i t h t h e 
. 

City Clerk a t h i s office i n the City Hall of Kirkland, ~ a s h i n ~ t o n , . 

p r i o r t o 8:00 o ’ c l o c k p.m., on t h e 4 t h day of A p r i l , 1960, a t which 

hour and p l a c e s a i d b i d s were p u b l i c l y opened by t h e C i t y C l e r k a t 

the meeting of the c i t y Council of t h e City of Kirkland, Washington, 

then held a t s a i d City Hall; and 
.., , 

WHEREAS, p u r s u a n t t o t h e r i g h t r e s e r v e d i n Ordinance No. 

794 and i n t h e NoCice of Bond S a l e , t h e C i t y C o u n c b l ’ r e j e c t e d a l l 

bids submitted and provided f o r the readvertisement f o r bids t o be 

I 
i



p r i o r t o 8:00 o ! c l o c k p.m., on t h e 1 8 t h day of A p r i l , 1960, a t 

which hour and place said bids were publicly opened by t h e City 

Clerk a t t h e meeting of t h e City Council of t h e City of Kirkland, 

Washington, then held a t said City Ball, said bids being as follows: 

1. JOHN NWEeN & CO., of Chicago, I l l i n o i s , a p r i c e 

of $291,020.00, plus accrued i n t e r e s t from t h e d a t e of issuance t o 

t h e date of delivery of t h e bonds; with a l l bonds maturing i n t h e 

y e a r s 1961 t o 1966, i n c l u s i v e , t o b e a r i n t e r e s t a t t h e r a t e o f 58; 

with a l l bonds maturing i n t h e y e a r s 1967 t o 1970, i n c l u s i v e , t o 

b e a r i n t e r e s t a t t h e r a t e of 4-3/4$ p e r annum; w i t h a l l bonds matur- 

i n g i n t h e y e a r s 1971 t o 1981, i n c l u s i v e , t o b e a r i n t e r e s t a t t h e 

r a t e of 4-1/28 p e r annum; and w i t h a l l bonds m a t u r i n g i n t h e y e a r 

1982 t o b e a r i n t e r e s t a t t h e r a t e of 3-1/28 p e r annum, . t h e t o t a l 

i n t e r e s t cost over-the l i f e of t h e i s s u e , plus discount, t o be 

$220,605.00, and s a i d bid representing an e f f e c t i v e i n t e r e s t r a t e 

of 4.434$, t h e bonds t o be f u r n i s h e d by t h e C i t y of Kirkland t o g e t h e r 
I 

’ 

with t h e approving l e g a l opinion’ of ~ e ’ c e r ,Roberts & Shefelman, 

municipal bond c o u n s e l of S e a t t l e , , Washington, ’ a t t h e C i t y Is expense, 

and 

2 . By PACIFIC NORTHWEST CO., and ALLISON, WILLIAMS & CO., 

j o i n t l y , a bid representing an e f f e c t i v e i n t e r e s t - r a t e of 4.447$, 

and 

3. By FOSTER & MARSHALL and BLYTH & CO., I N C . , j o i n t l y , 

a .bid r e p r e s e n t i n g an e f f e c t i v e i n t e r e s t ’ r a t e of 4.4835%; and 

WHEREAS, t h e b i d submitted by John Nuveen & Co., o f Chicago, 

I l l i n o i s , was t h e b e s t b i d s u b m i t t e d , c a r r y i n g t h e l o w e s t e f f e c t i v e 

r a t e of i n t e r e s t and t h e City Council deems i t f o r t h e b e s t i n t e r e s t 

of t h e C i t y t h a t s a i d b i d be a c c e p t e d , NOW, THEREFORE, I



THE C I T Y COUNCIL OF THE C I T Y OF KIRKLAND, WASHINGTON, . 

DO ORDAIN, a s follovrs: 

Section 1. That the bid submitted by John Nuveen & Co., 

of Chicago, I l l i n o i s , f o r t h e purchase of s a i d i s s u e of "water and 

Sewer Revenue Bonds, 1960" a t a p r i c e of $291,020 p l u s accrued 

i n t e r e s t from the d a t e of issuance t o t h e d a t e of d e l i v e r y of t h e 

bonds, .with a l l bonds maturing i n the years 1961 t o 1966, inclusive, 

t o bear i n t e r e s t a t t h e r a t e of 5$, with a l l bondsmaturing i n t h e 

y e a r s 1967 t o 1970, i n c l u s i v e , t o bear i n t e r e s t a t t h e r a t e of 4-3/4$ 

p e r annum, with a l l bonds maturing i n t h e y e a r s 1971 t o 1981, i n - 

c l u s i v e , t o bear i n t e r e s t a t t h e r a t e of 4% per annum, and with 

a l l bonds maturing i n the year 1982 t o ’ b e a r i n t e r e s t a t the r a t e 

of 3% per annum, 6he t o t a l i n t e r e s t c o s t over t h e l i f e of , t h e , 

issue, plus discount, t o be $220,605.00, and s a i d bid representlag 

an e f f e c t i v e i n t e r e s t r a t e of 4.43495; t h e bonds t o be furnished by 

the City of Kirkland, together with t h e approving l e g a l opinion of 

8 
. 

Weter; RobePts & Shefelman, municipal bond counsel .of S e a t t l e , Wash- 

ington, a t the City’s expense, i s hereby accepted; the interest .. 

r a t e s on s a i d bonds a r e hereby f i x e d i n accordance with s a i d bid; " 

and t h e Mayor of the City of Kirkland and t h e City Clerk a r e hereby 

d i r e c t e d t o execute t h e p r i n t e d bonds immediately upon d e l i v e r y 

thereof t o them, and s a i d bonds s h a l l thereupon be sold and delivered 

t o John Nuveen & Co., pursuant t o s a i d b i d , upon payment t h e r e f o r , 

i n accordance therewith; and the City Clerk i s hereby authorized t o 

return t o the unsuccessful bidders the checks deposited with t h e i r 

bids. 

PASSED BY THE C I T Y COUNCIL a t a r e g u l a r meeting t h e r e o f , 

and APPROVED by t h e Mayor of Kirkland, Washington, 
D 

day of q h 6 o . 

VED AS T FORM: 

. ’ . . I’ -:-- - 
CC 

’ MAY 
/d 
OR 
--z 
* 
4 
’ 
rY 
. 
& 
k P . . 

Y orney



. . .. 

I I,-GEORGE A. TON, i:lerk of t h e C i t y o f Klrkland, ~ a s h i n ~ t o k , 

do he;eby c e r t i f y t h a t t h e a t t a c h e d Ordinance, being Ordinance No. 802 
. A ’. . 

i s . . a t w e and c o r r e c t copy of t h e ’original Ordinance’ passed on May 2; 

1960,- 8s s a i d Ordinence appears on t h e Minute Book o f t h e c i t y . 

’ 

DATED t h i s 2nd day o f May, 1960. 

e 
’City of Kirkland, ’Washington. 

,


