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CITY OF KIRKLAND, WASHINGTON 

ORDINANCE NO. j&~& . . 
, . 

AN ORDINANCE of t h e  C i t y  of Kirkland,  
Washington, accep t ing  t h e  b id  of John Nuveen 
& Co., of Chicago, I l l i n o i s ,  f o r  t h e  i s s u e .  
of  $300,000 pa r  value  of "Water and Sewer 
Revenue Bonds, 1960" of t h e  C i ty ;  f i x i n g  t h e  
i n t e r e s t  r a t e s  on s a i d  bonds; and provid ing  
f o r  t h e  immediate p r i n t i n g ,  execut ion,  d e l i v -  
e r y  and s a l e  of  s a i d  bonds and f o r  t h e  r e t u r n  
of t h e  checks depos i t ed  by t h e  unsuccess fu l  
b i d d e r s ,  

!J~EREAS, pursuant  . t o  Ordinance No. 794 of t h e  C i t y  of 

 irkla land, washington, Notice of Bond. S a l e  c a l l i n g '  f o r  sea led  b i d s  ' ,  

f o r  t h e  purchase of $;500,000.00 p a r  value  'of  "Water and Sewer Reve- 
. . . . 

nue Bonds, 1960" of t h e  C i t y  of Kirkland,  l ~ a s h i n ~ t o n ,  was d u l y  pub- . ' . . 

l i s h e d  a s  provided i n  s a i d  ordinance;  and' 

WHEREAS, c e r t a i n  b i d s  were submitted a n d f i l e d  wi th  t h e  
. 

C i t y  Clerk  a t  h i s  o f f i c e  i n  t h e  C i t y  Hall of Kirkland,  ~ a s h i n ~ t o n , .  

p r i o r  t o  8:00 o ' c l o c k  p.m., on t h e  4 t h  day of A p r i l ,  1960, a t  which 

hour and p l ace  s a i d  b i d s  were p u b l i c l y  opened by t h e  C i t y  Clerk  a t  

t h e  meeting of t h e  c i t y  Council  of t h e  C i t y  of Ki rk land ,  Washington, 

t hen  he ld  a t  s a i d  C i t y  H a l l ;  and 
.., , 

WHEREAS, pursuant  t o  t h e  r i g h t  r e se rved  i n  Ordinance No. 

794 and i n  t h e  NoCice of Bond Sa le ,  t h e  C i t y  Councb l ' r e j ec t ed  a l l  

b i d s  submitted and provided f o r  t h e  readver t i sement  f o r  b i d s  t o  be 

I 
i 



p r i o r  t o  8:00 o!c lock  p.m., on t h e  1 8 t h  day of Apr i l ,  1960, a t  

which hour and p l a c e  s a i d  b i d s  were p u b l i c l y  opened by t h e  Ci ty  

Clerk a t  t h e  meeting of t h e  Ci ty  Council of  t h e  City of Kirkland,  

Washington, t hen  he ld  a t  s a i d  Ci ty  Bal l ,  s a i d  b i d s  be ing  as  fo l lows :  

1. JOHN NWEeN & CO., of  Chicago, I l l i n o i s ,  a  p r i c e  

of $291,020.00, p l u s  accrued i n t e r e s t  from t h e  d a t e  of  i s suance  t o  

t h e  d a t e  of  d e l i v e r y  of t h e  bonds; w i th  a l l  bonds matur ing i n  t h e  

y e a r s  1961 t o  1966, i n c l u s i v e ,  t o  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  58; 

wi th  a l l  bonds matur ing i n  t h e  y e a r s  1967 t o  1970, i n c l u s i v e ,  t o  

bea r  i n t e r e s t  a t  t h e  r a t e  of  4-3/4$ p e r  annum; wi th  a l l  bonds matur- 

i n g  i n  t h e  y e a r s  1971 t o  1981, i n c l u s i v e ,  t o  b e a r  i n t e r e s t  a t  t h e  

r a t e  of  4-1/28 pe r  annum; and wi th  a l l  bonds matur ing i n  t h e  y e a r  

1982 t o  b e a r  i n t e r e s t  a t  t h e  r a t e  of  3-1/28 pe r  annum, . the  t o t a l  

i n t e r e s t  c o s t  o v e r - t h e  l i f e  of  t h e i s s u e ,  p l u s  d i scoun t ,  t o  be 

$220,605.00, and s a i d  b i d  r e p r e s e n t i n g  an e f f e c t i v e  i n t e r e s t  r a t e  I of 4.434$, t h e  bonds t o  be fu rn i shed  by t h e  Ci ty  of Kirkland t o g e t h e r  ' 

wi th  t h e  approving l e g a l  opinion'  of  ~ e ' c e r ,  Roberts  & Shefelman, 

municipal  bond counsel  of  S e a t t l e , ,  Washington, ' a t  t h e  Ci ty  Is expense, 

and 

2 .  By PACIFIC NORTHWEST CO., and ALLISON, WILLIAMS & CO., 

j o i n t l y ,  a  b id  r e p r e s e n t i n g  an e f f e c t i v e  i n t e r e s t  - r a t e  of  4.447$, 

and 

3. By FOSTER & MARSHALL and BLYTH & CO., I N C . ,  j o i n t l y ,  

a  .bid r e p r e s e n t i n g  an e f f e c t i v e  i n t e r e s t  ' r a t e  of  4.4835%; and 

WHEREAS, t h e  b i d  submitted by John Nuveen & Co., o f  Chicago, 

I l l i n o i s ,  was t h e  b e s t  b id  submit ted,  c a r r y i n g  t h e  lowest  e f f e c t i v e  

r a t e  of  i n t e r e s t  and t h e  Ci ty  Council deems i t  f o r  t h e  b e s t  i n t e r e s t  

of t h e  Ci ty  t h a t  s a i d  b id  be accep ted ,  NOW, THEREFORE, I 



THE C I T Y  COUNCIL OF THE C I T Y  OF KIRKLAND, WASHINGTON, . 

DO ORDAIN, a s  follovrs: 

Section 1. That the bid submitted by John Nuveen & Co., 

of Chicago, I l l i n o i s ,  f o r  the  purchase of s a id  i ssue  of "water and 

Sewer Revenue Bonds, 1960" a t  a  p r ice  of $291,020 plus  accrued 

i n t e r e s t  from the date  of issuance t o  the  date  of de l ive ry  of the  

bonds, .with a l l  bonds maturing i n  the years  1961 t o  1966, inc lus ive ,  

t o  bear i n t e r e s t  a t  the  r a t e  of 5$, with a l l  bondsmaturing i n  the  

years  1967 t o  1970, inc lus ive ,  t o  bear i n t e r e s t  a t  the  r a t e  of 4-3/4$ 

per  annum, with a l l  bonds maturing i n  the  years  1971 t o  1981, i n -  

clusive,  t o  bear i n t e r e s t  a t  the  r a t e  of 4% per annum, and with 

a l l  bonds maturing i n  the  year 1982 t o ' b e a r  i n t e r e s t  a t  the  r a t e  

of 3% per annum, 6he t o t a l  i n t e r e s t  cos t  over the  l i f e  of , t h e  , 

i ssue ,  plus discount, t o  be $220,605.00, and s a id  bid representlag 

an e f f ec t i ve  i n t e r e s t  r a t e  of 4.43495; the  bonds t o  be furnished by 

the  City of Kirkland, together  with t h e  approving l e g a l  opinion of . 

8 
Weter; RobePts & Shefelman, municipal bond counsel .of Sea t t l e ,  Wash- 

ington, a t  the  Ci ty ' s  expense, i s  hereby accepted; the  i n t e r e s t  . .  

r a t e s  on sa id  bonds a re  hereby f ixed i n  accordance with sa id  bid; " 

and the  Mayor of the City of Kirkland and the  City Clerk a re  hereby 

d i rec ted  t o  execute the  pr in ted  bonds immediately upon del ivery  

thereof t o  them, and sa id  bonds s h a l l  thereupon be sold and delivered 

t o  John Nuveen & Co., pursuant t o  sa id  b id ,  upon payment therefor ,  

i n  accordance therewith; and the  City Clerk i s  hereby authorized t o  

re tu rn  t o  the  unsuccessful bidders the  checks deposited with t h e i r  

b ids .  

PASSED BY THE C I T Y  COUNCIL a t  a  regular  meeting thereof,  

and APPROVED by the  Mayor of Kirkland, Washington, 
D 

day of q h 6 o .  

. ' . .  I' -:-- - 
CC /d--z4rY& ' MAYOR * ' . kP  . .  

VED AS T FORM: 

Y orney 



. . . . 
I I,-GEORGE A.  TON, i:lerk of t h e  C i ty  of  Klrkland, ~ a s h i n ~ t o k ,  

do he;eby c e r t i f y  t h a t  t h e  a t t ached  Ordinance, being Ordinance No. 802 
A '. . . 

i s  . . a t w e  and cor rec t  copy of t h e  'or iginal  Ordinance' passed on May 2; 

1960,- 8s s a i d  Ordinence appears on t h e  Minute Book of  t h e  c i t y .  

DATED t h i s  2nd day of  May, 1960. 
' 

, 
e 

'City of Kirkland, 'Washington. 


