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CITY OF KIRKLAND, WASHINGTON.

ORDINANCE NO. E§§2(

-

AN ORDINANCE of the City of Kirkland, Wash-
ington, providing for the issuance, specifying
the maturities and maximum interest rate, and
fixing the form of $115,000.00 par value of
General Obligation Fire Station Bonds author- .
lzed by the qualified voters of the City at an
election held on March 8, 1960, pursuant to
Ordinance No. 794; and providing for the sale
of said bonds,

:
~—

THE CITY COUNCIL OF THE CITY OF KIRKLAND, WASHINGTON, DO
ORDAIN AS FOLLOWS: | ' '
Section 1. The Clty of Kirkland, Washington, General

Obligation Fire Station Bonds authorized by the qualified voters
of the City at a special election held therein on March 8, 1960,

in conjJunction with the regular municipal election-held on the gsame

date, pursuant to Ordinance No. 794, shall be dated June 1, 1960,
shéll be in denominations of $1,000.00 each, shall be numbered from
1 to 115, inclusive, and shall bear interest at a rate or rates not
to exceed 6% per annum, payable semlannually on the 1st'days of June
and December of each year, as evidenced by interest coupons to he
attached to the bonds representing interest to maturity with full
obligatidn on ﬁhe part of the City'to pay iﬁterest at the same rate
or rates from and after maturity until sald bonds, both principal
and interest, are pald in full. Both principal and interest are to
be pald in lawful money of the United States of America at the of fice
of the Clty Treasurer of the City of Kirkland, Washingﬁon, and the
bonds shall be payable serlally over a period of from two to fifteen

years from the date of ilssue and mature in order of thelr numbers

as follows:
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|

Bond Numbers Amounts - Maturities

1 to 6, inclusive $ 6,000,00 o June 1, 1962

7 to 13, " 7,000.00 4 (D June 1, 1963
14 to 20, " , . 7,000.00 g% June 1, 1964
21 to 27, 7,000.00 ' June 1, 1965
28 to 34, . g,ooo.oo June 1, 1966
35 to 42, " 000,00, . . June 1, 1967
43 to 50, ' 8,000.00 June 1, 1968
51 to 58, . 8,000.00 ol0 “June 1, 1969
59 to 67, " 9,000.00 X June 1, 1970
68 to 76, : . .9,000,00 o June 1, 1971
77 to 85, 9,000.00 June 1, 1972
86 to 95, " 10,000,00 oﬂo‘ June 1, 197
96 to 105, 10,000, 00 Ak June 1, 197

- June 1, 1975

106 to 115, " 10,000.00

Section 2. Thé City of Kirklané reserves the right to

redeem'ahy'or all‘of the outgtanding bonds gf;said issue at.par,'
plus accrued 1ntefest,-on'june 1, 1967,.Qf oﬁ any'semiannual inter?
est payment date thereéfter, in lnverse numerical order, highest
numbers first, by giving at least thirt& days' notice of such intend-
ed redemption in the official newspgpef’a?-the City, such notice to
be published once not less than thirty nor more than forty-five days
prior to the call date. Interest on any bonds so called for redemp-~

tion shall cease on such call date.

Section 3. The City of Kirkland‘hereby irrevocably pledges
i1tselfl to levy taxes annuallj, without limitation as to rate or amount,
on all property in the City subject to taxation 1n an amount sufficient
to pay the principal of and Infterest oﬁ sald bonds as the same shall
become due, and the full féith, credit and fesources of theACity are
hereby 1rrevocabl& pledged for the payment'of the principal of and

interest on the bonds.

Section 4. The bonds shall be in substantially the fol-

lowing form:




No.

UNITED STATES OF AMERICA
' STATE OF WASHINGTON
CITY OF KIRKLAND
GENERAL OBLIGATION FIRE STATION BOND, 1960
KNOW ALL MEN BY THESE PRESENTS that the City
of Kirkland, State of Washington, is Justly in-
debted and for value received promises to pay to
bearer on the 1lst day of June, 19 , the princi-
pal sum of -
ONE THOUSAND DOLLARS

togethef with interest thereon at the rate of

: . per cent ( %) per annum, until
ully pald, payable semlannually on the 1lst

days of June and December of each year, the
interest to maturilty beilng evidenced by and
payable upon the presentation and surrender
of the attached interest coupons as they
severally become due, with full obligation
on the part of the City to pay interest -at
the same rate from and after the maturity
date, in the absence of coupons, until this
bond with interest is paid in full. This
bond 1s payable, both principal and interest,

~in lawful money of the United States of

America at the office of the city Treasurer

- of Kirkland, Washington.

_ This bond 18 one of an 1ssue of $115,000.00
par value of bonds of like date, tenor and
effect, except as to maturities (and interest
rates, if more than one interest rate is bid), -
and 1s issued by the City of Kirkland for
strictly municipal capital purposes, other
than the replacement of equipment, to wit;
for the purpose of constructing and equipping'
a new fire station at a site to be acquired
therefor or on land presently owned by the
¢ity as provided in Ordinances Nos. 794 and

, and is 1ssued in full compliance
with the Ordinances of the City of Kirkland
and the laws and Constitution of the State
of Washington.

The City of Klrkland has reserved the
right to redeem any or all of the outstand-
ing bonds of this issue at par, plus accrued
interest, on June 1, 1967, or on any semi-
annual interest payment date thereafter, in
inverse numerical order, highest numbers ;
first, by giving at least thirty days' notice

- of such intended redemption in the offlcial

newspaper of the City, such notice to be pub-
lished once not less than thirty nor more
than forty-five days prior to the call date.
Interest on any bonds so called for redemp-.
tion shall cease on such call date.

-3~

$1,000.00




The City of Kirkland hereby irrevocably .
pledges itself to levy taxes annually, with-
‘out limltation as to rate or amount, upon all
property in the City subJect to taxation in
an amount sufficient to pay the principal of
and interest on the bonds as the same .shall
become due. The full failth, credif and re-
sources of the City are hereby irrevocably
pledged for the payment of the principal of
and interest on the bonds.

It 1s heredby certified that all acts, con-
ditions and things required to be done pre-
cedent to and in the issuvance of this bond .

_ have been done, have happened and have been
performed as required by law, and that the
total indebtedness of the City, including
this bond issue, does not exceed any constl-
tutional or statutory limitations.

IN WITNESS WHEREOF, the City of Kirkland,
~ Washington, has caused this bond to be signed
by its Mayor and attested by its City Clerk
and its corporate seal to be hereto affixed and
the interest coupons attached to be signed with
facsimlile signatures of said officials this 1lst
day of June, 1960,

CITY' OF KIRKLAND, WASHINGTON

o T Ty . . o
BYer ey iy

AN

ATTEST:

T TY CLERK

The form oflthe interest coupons shall be substantially
as follows:

On the first day of (June) (December), 19 ,

THE CITY OF KIRKLAND, WASHINGTON, upon presenta-
tion and surrender of this coupon will pay to
the bearer at the office of the Clty Treasurer
the sum of : DOLLARS

: ) in lawiul money of tThe United
States of Amerilca, said sum being. the semlannual
interest due that date upon its QGeneral Obhligation
Fire Station Bond, 1960, dated June 1, 1960, and
numbered . ‘

CITY OF KIRKLAND WASHINGTON
L,4xf‘5}1£: ,/”%?Lﬂzgzzﬁkﬁzzf

CI1ITY CLERK

ATTEST:

Coupon Not




Section 5. The bonds of said issue shall be printed or
lithogpaphed on good bond paper and shall be signed by the Mayor
and attested by the Clerk of the Cify of Kirkland undef the seal
of the City and the coupons shall bear the facsimlle signatures of
the Mayor and the Clerk | -

Section 6,, The bonds shall be sold for cash at pubiic

sale for not less than par, plus actrued interest, upon sealed bids

_to be received at.the office of the City Clerk up to the day and hour

stated in the Notlce of Sale hereinafter directed to be given.

Notice calling for blds to purchase sald bonds shall be

 given by publication thereof once a week for four (4) consecutive

weeks in the official newspaper of the City of Klrkland, and such
notice éhall also be published once in the Dally Journal of Commerce
of-Seattle, Washington, at least ten (10)days befdre the bid opening
date. Such notice shall specify that blds for the purchase of said
bonds shall be recelved by the City Clerk of the City of Kirkland at
the Council Chambers in the City Hall of the City on M§§C;QL“ 1960,
up to 8:00 o'clock, p.m., at which time all bids wlll be publicly
opened for the purchase of sald bonds.

A copy of said Notice shall, at least three (3) weeks prior
to the date fi1xed for the sale, be malled to the State Finance Committee,
Olympia, Washington.

Bids shall be invited for the purchase of said bonds with
fixed matﬁrities in accordance with the schedule specified in Section
1 above..

The Notice shall specify the maximum rate of iInterest sald
bonds shall bear, Lo wlt, 6% per annum, and shall require bidders to
submit a bid specifying:

. (a) ‘The lowest rate or rates of interest and premlum, if

any, above par at which the bidder will purchase the bonds; or




/

(b) The lowest rate or rates of interest at which the
bldder will purchase the bonds at par.

Each bld shall state the total interest cost over the life
of the bonds and the net effective interest rate of such bid.

The bonds shall be sold to the bldder making the best bid,
subjJect to the right of the City Council of the City of Kirkland to
reject any and all bids and to readvertise thc bcndé for salelin the
manner provided by law; and no)bid for'less than all of the bonds
shall be considered,

All bilds shall be sealed and, except the bid of the State
of Washington, if one 1is received, shall be accompanied by a deposit
of 5%, either in cash or certified_check,'payable_to the City Treasurer
of the City of Kirkland of the amount of the bld which shall be re-
turned if the bid is not accepted. (Only one deposit shall be required
of each bildder.) If the bonds are ready for delivery and the success-
ful bidder shall fail and ﬁeglect ﬁo complete the purchase of'the bonds
within thirty (30) dayé following the acceptance of his bid, the amount
of his deposit shall be forfelted to the City of Kirkland and in that

event the City Council may accept the bid of the one making the next

- best bid. If there be two or more edual bids for the bonds for not

less than par, plus accrued interest, and such bids are the best bids
received, the City Council shall determine which bid will be accepted
The bonds shall be delivered to the successful bidder at the office
of the 'City Treasurer of the City of Kirkland or at such place as the
City Treasurer and the successful bidder may mutually agree upon. .A
non-litigation certificate will be included in the closing pépers.
The City Clerk of the City of Kirkland shall be and 1s

hereby authorizcd and directed to publish Notice for the purchase

of said bonds in the manner required by law 1in accof@aﬁce with the

provisions of this Sectlon. Such Notice.shall provide that ‘the City




of Kirkland will céuse the bonds to ﬁe printed or llthographed and
silgned and will furnish the approving legal opinion of Messrs. Weter,
Roberts & Shefelman, municipal bond counsel of Seattle, Washington,
coverlng the bonds without cost to the purchasers

_ Section 7. The proceeds from the sale of the bonds shall
be used solely for municipal capital‘purposes, other than the replace-
ment of equipment, as herein provided. |

Section 8., This Ordinance shall be in force five days from

and aftef its passage by the Councll, approval by the Mayor and accord-

ing to law.
INTRODUCED the 18th day of April, 1960.

PASSED and APPROVED the /& ¥ day of d,ﬂ-u/ , 1960,
7
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ATTEST:

' . i ' c . -. . . l N '\59-
APPROVED AS TO FORM: L ' Ymtﬂwimgwm“ g of A






