CITY OF KIRKLAND, WASHINGTON -
ORDINANCE o, Z'i 7

AN ORDINANCE of the City of Kirkland
Washington, providing for the issuance of
$300,000.00 tpar value of "Water and Sewer

 Revenue Bonds, 1960," ¢f the City, for ‘the.
purpose of providing the funds with which
to carry out the system or plan of addi-

- tions to and betterments and extenslons of
the waterworks utility of the City, includ-
ing the sewerage system as a part thereof,
as adopted by Ordinance No. 792; fixing the
date, form, maturities, maximum Interest
rate, ferms and covenants of sald bonds; and
providing for the calling of bids for the
sale thereof.

- WHEREAS, the City of Kirkland, washington,'by Ordinance
No. 792, passed by the Clty Couneil and approved by the Mayor on
the\lBth‘day of January, 1960, specified 'and adopted a system or

plan of additions to and betferments and exEEnsions of the water-

wonks utility of the City, and authorized the issuance and sale

- of "Water and Sewer Revenue Bonds, 960 " 1n the principal sum

of not to exceed $300, OOO 00 to pay the cost thereof, said

waterworks utillty of the City” being deemed to include the-

systems of water supply and distribution and sanitary sewage dis-

posal, as combined pufeuant to RCW 35.67.320, By Ordinance ‘NO.

576 of the City; pagsed and approved July 18, 1949; and

WHEREAS pursuant to the provisions of Ordinance Ne.
630 passed September 2, 1952, the Clty heretofore issued 1ty

"water~and Sever Revenue Bonds, 1952," dated September 1, 1952,

and thereafter issued, on a parity of lien with sald "Water and

Sewer Revenue Bonds, 1952," pursuant to the provisions of Seetion
7 of said Ordinance No. 630, its "Water and Sewer Revenue Bonds,

1953, " dated May 1, 1953; and its "Water and Sewer Revenue Bonds,

‘1955,“ dated July 1, 1955, the charge or lien upon the gross




revenues of the waterworks utility of the City for said bonds
! | being junior and inferior to the prior charge or 1ien upon such‘
t : gross revenues for the outstanding "Water and Sewer Revenue
o, ‘Bonds, Series A,ﬁ'dated September l 1949, and the outstanding'
'”water .and Sewer Revenue Bonds, Series B," dated July 1, 1950;
dand D '
| WHEREAS, by Section 7 of- said Ordinance No. 630, the
City reserved the right for the purpose of
"(1) Redeeming or purchasing and retiring
prior to their maturity any outstanding water‘
and seWer revenue bonds of the city, or
"(2) Acguiring, constructing and insta;i—
ing additions and improvements to and exten-
slons of or making necessary replacemente or
other capita; improvements to said combined

~ system

to lssue refunding or additional. revenue bonds for such
purposes and to create a special fund or funds for the
payment thergof Into which fund or funds payments may be
| made out of the gross revenue of said combined system
--sufficient to pay the principal of and interest on such'
refunding or additional bonds and to maintain_an ade-
" guate reserve therefor if the same is required‘ which
"such payments may rank equally withthe payments to be
'fmade out of such Bross revenue into the bond redemption'f
fund and the reserve account created therein in thls
‘ordinance upon3conpliance with the following conditions:

"(1) That -at the time of the issuance of such

refunding or addltjonal revenue bonds there is no

:deficiency in the bond redemption fund and the reserve




i‘

account created herein or in any bond redemption fund
and reserve account which may heve been created for the
payment of the prineipel and interest of any‘parity
revenue bonds-issued subsequent to the issuance of;the
‘bonds authorized herein and prior to the issuance of
.;such refunding or additional revenue ‘bonds;
"(2) ‘That at “the time of the delivery of such
| réfundtng or.addit;oha1 revenue bonds the city,shall
‘havefon file a certificatehfrom an ihdehehdent iibenséd~'
_'professiehal engineer or engineering firm shoWing that
"in his or i1ts opinion he.or it is reasonabiy certaih
that the income‘of'theAcombihed water end'sewerage
system a8 added to;'improved, extended, after expenses_
ef_maintenance and operatlon ef said combilned system,.
will equal at least 1.4 times the average annual amount
.. required to be paid.for interest and ﬁrineipalldpe and
payable on the heretofore issued and outstanding water
ehd sewer revenue bonds of the clty, oh the bonde auth~ -
orized herein, on any revenue bonds whilch may later be
'issued on a parity therewith and upon such refunding

R additional revenue bqnds

'and

WHEREAS, the City Council hereby finds and declares

that there 1s no deficiency in the bond redemption fund and the

reserve account created for the payment of said ”weter and Sewer
Revenue Bonds, 1952,” or in the bond redeﬁptibn funds.and reserve
accounts created for the payment of the outstanding "Water and
Sewer Revenue Bonds, 1953, " dated May 1, 1953, and the outstand-
ing "Water and Sewer Revenue Bonds, 1955," dated July 1, 1955,

, subsequently lssued on a parity with sald outstandlng ”water and'




following scheduleﬁ

Sewer Revenue Bonds, 1952," and that R. W. Beck and Associates, - .

‘Consulting Engineers, have certifled that said revenues are

SUfficient to meet the. 1. 4 c0verage requirement'abOVe set: forth,

"as evidenced by their certiflcate to such effect on file with.

the City Clerk, NOW, THEREFORE
THE CITY COUNCIL OF THE CITY OF KIRKLAND, WASHINGTON,
DO ORDAIN, as follows | ' |
: Section 1 For the purpose of obtaining the funds

'with whlch to carry out the system or plan of additilons to and

betterments and extensions of the waterworks utility of the City,

. as adopted and ordered to be carr;ed out by Ordinance No. 792,

there shall be issued and sold the entire authorlzed 1ssue of
$300,000.00 par value of "Water and Sewer Revenue Bonds, 1960”
(hereinafter called the "Bonds"). The Bonds shall be dated

. Aﬁril-l, 1960, shall bear interest at a rate or rates not- to

exceed 6% per annum, interest to be paild semiannualiy on April

+1st and-QCtoberflst of;each vear, interest to maturity to be

evidenced by coupons to be attached to the Bonds'with full obli—'

gation on: the part of the City to pay. interest at the same rate

or rates from and after the bond maturity dates until the Bonds

“with interest,are pald in full. Both the principal of and y

interest on the Bonds will be payable solely out of the "Kirkland
Watér and: Sewer Revenue Bond Fund, 1960" (hereinafter called the: .

“"Bond Fund"), created and established by Ordinance No. 792. Both

nfincipa; of and Interest on the Bonds shall be payable,in-lawful
money of the Unlted States of America at the offlce of the
Treasurer of Kirkland, Weshington. '

The Bonds shall mature serially in accordance with the
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total par value of $5o 000.00, maturing April 1, 1961, to and

ineluding April 1, 1970,

shall be issued without right or option

of the Cilty to eell the same for redemption prior to thelr stated

maturities.

The City reserves the right to redeem Bonds numbered 51

to 300 inclusive, of ‘a tetal par value’ of $250, OOO 00, maturing
'April 1 1971, to and including April 1, 1982 as a whole, ur in

part in inverse order of maturities, highest numbers first, -on

April 1, 1970, or on any subsequent interest payment date at the

following redemption prices if redeemed on the following dates,

plus accrued interest to date of redemption in’ each case:

April 1
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Notice of any call for redemption of any of the Bonds

prior to their stated ‘maturity dates shall be published at least

5 - .



Fal I ~

_QOth'day;of each month, namely:

-once in the official neWSpaper of the City not less than thirty '

nor more than forty-five days prior to the -call date. Notice of

sald intended redemption shall also be malled to the principal =

underwriter who purchases the Bonds not less than thirty nor more
than forty five days prior to the call date. Interest on any
Bonds S0 called for redemption shall cease on the date fixed for

such redemption upon payment of the redemption price into the

. Bond Eund.

. Section 3. The Bond Fund ie hereby divided into two

accounts, namely, a-"Principal .and. Interest Account“ and a

- "Reserve Account." _So long as any Bonds are outstanding agalnst

the Bond Fund, the Clty Treasurer of the City of Kirlcdland shall
set aside and pay into the Bond Fund out of the gross revenues of

the waterwcrks utility of the City, including all additions,

"extensions and betterments thereof at any time made, a fixed

amount without regard to any fixed proportion on or before the

N

(a) Into the ”Principal and Interest Account,
beginning with the month of May, 1960, one- twelfth
-of the next ensuing twelve months' requirements. .
for both principal and ihterest on the Bonds; and

7 (b) Into the "Reserve Account,” beginning wigh
the month of May, 1960, one- _sixtieth of an amount '
- equal to one-year's average annual debt: service
requirements for the Bonds, which total reserve
equal to one year's average annual debt service
requirements for the Bonds shall be accumulated by
x . No later than April 1, 1965, . L _ o
The Reserve Account may be accumulated from auy'other
moneys which ‘the City of Kirkland may have available for such pur-
pose in addition to using such revenues therefor The ”Reserve
Account" shall be maintalned in such total required reserve

L

amount, except for withdrawals therefrom as authorized herein,
at all times so long as any of the Bonds are outstanding; PROVIDED,
that.When-the total amount‘in the Bond Fund shall;equal the total

- 6.71



_'amount of principal and interest for all‘outstanding Bonds to
| the last maturity thereof no further payment need be made into
the Bond Fund _

.o-In the event that there should be a deficiency 1n the
"Principal and Interest Account" in the Bond Fund to meet matur—
ing installments of either principal or interest as the case may -
be, such deficiency shall be made’ up from the “Reserve Account"-e”‘
by the withdrawal of cash therefrom for that purpose Any defiw
clency CreatedAin the "Reserve Account" by reason of any such
withdrawal shall then be made up from the moneys from the revenues
of the waterworks utility of the City first. available after mak-;
ing necessary provision ‘for the required payments into the . E
‘”Principal and Interest Account The money in.the "Reserve
| Account" shall otherwise be held intact and may “be applied
-‘against the last outstanding Bonds

All money in the "Reserve Account above provided for
may be kept on deposit in the- official bank- depository of the:
city of Kirkland, or may be invested in Unlted States Government
obligations redeemable at a fixed price and maturing not later
than March 1, 1982 Interest earned on any such‘investment or
on such bank deposit shall be deposlted in and become a part of
tne FReserve‘Account” until the total required reserve amcunt”,ﬁ
shall nave beén'accumulated therein, after which such interest
shall be depoSited in the "Principal and Interest Account

Section 4, The City hereby covenants and agrees with
the owner and holder of each Bond‘at any time outstanding, as
foiiows: , | |

(a) That i1t wlll establish, maintain and
collect such rates and charges for water and
sanitary sewage disposal service so long as
any Bonds are outstanding as willl make avall-
able. for the payment of the principal of and
‘interest on such Bonds an amount equivalent

-7 -




- ..and Sewer Revenue Bonds, 1953,° ‘
. Sewer Revenue Bondg, 1955," after deducting

to at least 1.4 times the average annual debt
service requlrements, both principal and
1nterest, of the Bonds and sald outstanding
"Water and Sewer Revenue Bonds, Serles A,"
”Water and Sewer Revenue Bonds, Series B,”-
"Water and Sewer Revenue Bonds, 1952, " Yater

" and "Water and

costs of malntenance and operatlon from the
gross revenues of the waterworks utility of

- the city.

(b) That it will at all times maintaln and
keep the waterworks utllity of the Clty and
all additions thereto and betterments, replace-
ments and extenslons thereof in good repalr,
working order and condition, and also will at
all times operate such utility and the buslness
in connection therewith in an efflcient manner

and at a reasonable cosft.

(¢) 'That i1t will not sell, lease, mortgage
or in any manner encumber or dispose of all the
property of the waterworks utility of the City
unless provision 18 made for payment into the
Bond Fund of a sum sufficlent to pay the prin-
clpal of and interest on all Bonds at any time
outstanding, and that 1t will not sell, lease,
mortgage, or 1in any manner encumber or dilspose

- of any part of the property of sald waterworks

utility of the Clty fthat 1ls used, useful and
material to the operation thereof, unless pro-
vision 1s made for replacement thereof, or for
payment Into the Bond Fund of the. total amount
of revenue recelved which shall not be less

than an amount which shall bear the same ratio

to the amount of outstanding Bonds as the
revenue avallable for debt service for such out-
standing Bonds for the twelve months preceding .
such sale, lease, encumbrance or disposal from
the portion of the utility sold, leased, encum-

bered or dilsposed of bhears to the revenue - -

available for debt service for such Bonds from
the éentire utility for the same periocd. Any
such moneys 80 pald into the Bond Fund shall be

- uged to retire such outstanding Bonds at the

earliest possib]e date,
(d) That it will while any of the Bo'nds,.

" "remaln outstanding keep proper and separate

accounts and records in which complete and sep-l
arate entriles shall be made of all transactlons

. relating to 1ts waterworks utility, and it will

furnish the original purchaser or purchasers of -
the Bonds or any subsequent. holder or holders
thereof, at the written request of such holder
or.holders; complete operating and income

-statement of sald utllity in reasonable detail:

covering any calendar year not more than ninety

-8 -




days after the close of such calendar year and
1t will grant any holder or holders of at least
twenty-five per cent of the outstanding Bonds
the right-at all reasonable times to inspect -
the entire waterworks utility of the City and
all records, accounts and data of the City’

" relating thereto. TUpon request of any holder

L pleted ‘audit of the City's accounts by the

of any of sald Bonds, it willl also furnish to
such holder a copy of the most recently. com-

State Auditor of Washington.

(e) That 1t will not furnish water or sani-
tary sewage disposal service to any customer

-« whatsoever free of charge and wlll promptly :
. take legal action to enforce collection of all

delinquent accounts.

(f) That it will carry the types of insur-
ance on its waterworks utility properties in
the amounts normally carried by prlvate water

" and sewer companies engaged in the operation
- of wabter and sSewerage systems, and the cost of

such insurance shall be considered a part of
operating and maintalining sald utility. If, as,

- .and when, the Unilted States of Amerlca or some

agency thereof shall provide for War Risk -

‘Insurance, the City further agrees to take out.”

and maintain such insurance on all or such por-’
tions of said system on which such War Risk

‘Insurance may be written in an amount or

" amdunts to cover adequately the value thereof.

Bonds, Series A,"

“{g) That 1t will pay all costs of malnten-
ance and.operation of the waterworks. utility
of the City and the debt service requirements
for the outstanding "Water and Sewer Revenue

'Water ahd Sewer Revenue -
Bonds, Series B," "Water.and Sewer Revenue
Bonds, 1952f" "Water and Sewer Reveriué Bonds,
1953, " and "Water and Sewer Revenue Bonds,

. 1955," and otherwise meet the obligations of

following

the City as herein set forth.

’Section 5 ' The Bonds shall be in substantially .the

form

CNo._ . . o $1,000,00

R

UNITED STATES OF AMERTCA
STATE OF WASHINGTON
-, .. CITY QF. KIRKLAND
WATER AND SEWER REVENUE BOND, 1960

R

- 9 -
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L'payable Semfannually on the.
and October of each year, upon ‘presentation

KNOW ALL MEN BY THESE PRESENTS: That the
City of Kirkland, State of Washington, for

" value received, promises to pay to bearer on
the lST DAY OP APRIL, 18___, the principal
"sum of . ‘

ONE THOUSAND DOLtARs

together with interest thereon at the rate of

PER CENT ( - % per annum
days of April

and surrender of the attached interest coupons
as- they severally mature up to the bond matur-

. 1ty date and with full obligation on the part

of the City to pay interest at the same rate

7 from and after the bond maturity date until
" this bond with interest is pald in full, or

funds are avallable in the "Kirkland Water and
Sewer Revenue Bond Fund, 1960" (hereinafter
called the "Bond Fund"), for payment in full.

' . Both principal of and interest on thils bond
~ are payable in lawful money of the Unilted-

States of America at the officé of the THeas-
surer of the City of Kirkland, Washington,
solely out of the special fund created by
Ordinance No. 792 and referred to hereln as
the "Bond Fund," into which fund the Clty of

‘Kirkland,hereby irrevocably bhinds itself to -

pay certaln fixed amounts out. of the gross
revenues of the waberworks utility, including
the seweragé system as a part thereof, now

-belonging to or which may hereafter belong to

the Ccity, including all additions, extensions

.~ . and betterments thereof now or at any time
. made: or constructed; without regard to any
© flxed proportlon, namely, an amount sufficilent.

to pay .the princlpal of and Interest on this
issue of bonds as they respectlively become due

~and to accumulabe a reserve, all at the. times
and in the manner set forth in Ordinance No.

¥
*

'.

The gross revénues from the combined water
and sewerage systems, comprising the water-

- - works utility of the C1ty, are hereby pledged .
~to such .payment, and the bonds of thils lssue
- constitute a lien and charge upon such reven-

ues prior and superior to any other charges
whatsoever, excluding charges for maintenance.
and operation, except that the lien and
charge upon sald revenues for this issue.of
bonds shall be on a parlty with the charge or

. -71len upon such gross revenues for the out-.
"standing "Water and Sewer Revenue Bonds, 1952,

dated September 1, 1952, the outstanding

"Water and Sewer Revenue Bonds, 1953," dated
May 1, 1953,.and the outstanding "Water and
Sewer Revenue Bonds, 1955," dated. July 1, -

1955, and ahy addltional water’and sewer

- 10 -




April 1
April 1
April 1
April 1
April 1

or
or October 1

‘revenue bonds which may be hereafter lssued

on a parity with said bonds, in accordance
w1th the provisions of Section 7 of Ordinance
630, and except further that the lieén and
charge upon. such gross revenues for the bonds
of this issue shall be Jjunlor and iInferior to
the prior charge or lien upon such gross
revenues for the outstanding "Water and Sewer
Revenue Bonds, Serles A," dated September 1,
1949, and the: outstanding "Water and Sewer
Revenue Bonds, Series B, dated July 1, 1950.

This bond is one of a total issue of
$300,000.,00 par value of bonds, all of like
date, tenor and effect, except as to maturl-
ties, options of redemption (and interest
rates, if more than one interest is bid), all
payable from the Bond Fund and all ilssued by
the City under and in pursuance of the laws of
the State of Washlngton and Ordinances Nos.

792 and of the Clty, for the purpose of
providing funds to pay the cost of making cer-
tain additlons to and hetterments and exten-
aions of the waterworks utility of the City.

Ponds numbered 1 to 50, inclusive, of a
total par value of $50,000.00, maturing April
1, 1961, to and including April 1, 1970, are
Issued without the right or optlon of the clty
to redeem the same prior to their atated matur-
ity dates.

~ The City .of Kirkland reserves. the right to .-
redeem any or all of the outstanding bonds of
this issue numbered 51 to 300, inc¢lusive, «f
a total par value of $250,000.00, maturing

~April 1, 1971, to and Including April 1, 1982,
~as a whole, or in part in idnverse order of

maturities, hlghest numbers first, on April 1,
1970, or on any subsequent interest payment
date at the following redemptlon prices if ,
redeemed on the followlng dates, plus accrued
interest to date ef redemption in eaeh case:

October 1, 1970, at 310880 per each $100 par value
s 1971, at $10g8.00 per each $100 par value
-October 1,. 1972, at $104480 per each $100 par value
October 1, 1973, at $101.00 per each $100 par value
October 1, 1974, at $100.80 per each $100 par value

Apr&&*&f“19?5——an&mﬁheraafter,qatmpay.

Notice of such call for redemption shall be .
published ence in the officlal newspaper of
the Clty not less than thirty nor more than
ferty-five days prior to the call date, Notice
of sald intended redemption shall alsc be .
mailed to fthe principal underwriter), or its
successor, wlthin the same period. Interest:
on any bonds of thls issue 8o called for
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redemption shall cease on the date fixed for
‘such redemption, upon payment of the redemp—
tion price into the Bond Fund :

The City of Kirkland hereby covenants and
agrees with the holders of each and every .one.
of the bonds of thils issue to fully carry out
all covenants and meet all obligations of the
Clty, as set forth in Ordinances Nos. 792 and ..

, to which ordinances reference is hereby

. made as more fully describing the covenants
. wilth and rilghts of holders of bonds of this
issue.

It. 1s hereby certilified and.declared that
the bonds of thils issue are issued pursuant
to and in strict compliance. with the Consti-
‘tutlon and laws of the State of Washington
and the ordinances of the Cify of Kikrland,
and that all acts, conditlons and things re-
-quired to be done precedent to and 1in the . ’
‘issuance of thls bond have happened, have
been done and have been performed as required
Yy law, .

IN WITNESS WHEREQF, the City of Kirkland,

. "Washington, has caused this bond to be signed
by 1ts Mayor and attested by its Clerk and '
its corporate seal to be hereto affixed and
- the iInterest coupons attached to be signed
wlth the facsimile signatures of sald offl-
¢cials this lst ‘day of April, 1960

CITY OF KIRKLAND WASHINGTON

BY -~—/7=-._ /27?{‘/
T MAYOR ,

- ATTEST:

T

CITY CLERK

The interest coupons attached to, the Bonds shall be in

‘substantlally the following form: RS

'l‘.\

On the lst day of (April (October), 19
the CITY OF KIRKLAND, WASHINGTON, upon pre-
sentatlion and. surrender of this coupon, will
pay to bearer at the offlce of the Clty
Treasurer the sum of T

DOLLARS (% T in Tawtol money or

- Ehe Unilted States of Amérlca from the special

fund of sald City, known as the "Kirkland .

Water and Sewer Revenue Bond Fund, 1960," said

sum being six months' interest then due on its
"Water and Sewer Revenue Bond,- 1960," dated

Aprll 1, 1960, and numbered . |

' Coupon No.?:,

ATTEST: . -+ - CITY OF KIRKLAND, WASHINGTON
' o BY ‘

CITTY CLERK n ~MAYOR
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The Bonds shall be printed on lithqgraphed forms, p
shall be signed by the Mayor and attested by the Clerk and shell
have the seal of the city of Kirkland affixed thereto and the .
interest coupons shall bear the facsimlle signatures of the
Mayor and the Clerk. . | -

: Section 6., The Clerk of the City of Kirkland is hereby‘

directed to publish in the official newspaper of the City and in

The Daily -Journal of Commerce of Seattle a Notice of Bond Sale of

the Bonds calling for bids for the purchase thereof at the City
Hall Kirkland weshington, sald notlce to be published once in

ee.ch newspaper not later than /77;«;4,/2‘;’ /C)é()
Bidders are invited to submit 8. bid specifying the Low-

est rate or rates of Iinterest at which said bidders will purchase

the Bonds at a price of not less than 97% of par. The Bonds

'shall rot bear a rate or rates of interest in excess of 6% per

annum. The same interest rate mist be used for all Bonds matur~

=ing on’ the same date. Eech bild shall show the total amount of

interest to Ye paid over the life of the Bonds from the date of-
issue less’ the.premium, if any, or plus the disccunt, if any, and
the effective rate of interest over the life of the Bonds. The
bid resultihg in the 1owest net interest cost to -the City shall

h be considered the best bid

. . Bach bidder shall seal his bld in an envelope with a
goodffaith deposit in the form of a certified or cashierTS'check,

payable to the City Treasurer, Kirkland,_weshington, in'a-sum of

. at least 5% of the amount of his bid. . The checks of the unsuc-

cessful.hiddersduili be‘returned"immedietely.efter the Bonds are’

awerded.. The check of the successfulebidder will be reteined for

| forfeit to the Clty in the event said successful bidder shall

fall or refuse to accept the Bonds within a reasonable period. of

‘time.-




Tt

8 G S L —TAYOR i / :
¢ ATTEST: . | Cﬂ g

"

The City reserves‘tne right to reject any or all bilds

submitted and waive any informality in the bldding and if all

bids be rejected, the Bonds may be readvertised for sale by the

City in the manner hrein provided or., the City may proceed to

’

sell the Bonds at private sale.

The Bonds shall be furnished by the City and’. shall bejl.

sold with the opinion of weter, Roberts & Shefelman, bond coun-

- sel of Seattle, washington, approving the 1egality of" the same, .

all at the expenee of ‘the city.

- The Bonds will be delivered to tne euooessful pur-.‘n
chaser in Kirkland, Washington, Seattle, Washington, er such
other place as the purchaser and‘tne City;shalllmttually ag:ee'
upon. ) | | | |

‘ | The bids shall be received by the Clerk of the Clty of
Kirkland at the City ‘Hall, Kirkland Washington, until 8:00 A

o'elock p.m., on the evenlng of Aprill 4, 1960, at which time,all

bids will be publicly opened‘by sald Clerk and ooneidered at the
meeting of the City Council then to bhe held in the City Hall.

ﬁlf/ﬂd W‘ﬁ((ﬂb(,a_.(/ g«f’ v ¢ J{&/ 7 5"4"% /76w,

PASSED BY THE CI COUNCIL at a regular meeting

thereof ‘and APPROVED by the Mayor of Kirkland, washingtdn, this"

‘jXEim_day of March, 1960.
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