CITY OF KIRKLAND, WASHINGTON E . ) |
'ORDINANCE NO, . fZ 1—/ e '

AN ORDINANCE of - the City of Kirkland,
-Washington, providing for the constructing
and. equipping of a new fire .station on a -
slte to be acquired therefor or on land
presently owned by the City; declarling the
estimated cost thereof as near as may be;
providing for the borrowlng of not to
exceed. $115,000.00, and 1ssulng and selling
-negotlable general obligation bonds in such
amount to pay the cost thereof, sald bonds
to. be payable by annual tax levies to be
made without limitation as to rate or amount;
declaring an emergency; and providing for the
‘submission of the proposition of incurring
sald indebtedness and ilssuing said bonds to ..
the qualified electors of the City at a spe-~ .
c¢lal election to be held thereon on March 8,
1960, in conjunction with the regular muni-
cipal election to be held ori-the same date.

WHEREAS, 1t appears to the best interest of, and necese-r ? ‘
ary-to the economical and efi‘icient operation of the Fire Depart— .
ment of the ity of Kirkland, Washingtonh, that a new 8tation be ' \f_“
constructed and equipped on a site to be acquired: therefor or on
land presently owned by the 01ty; and

WHEREAS, the assessed valuation of the taxable property
in the City, as ascertained by the 1ast preceding aeeeasment for

City purposes, is $6 480 873.00, and the existing indebtednees of

the City, at the time of the passage of this Ordinance, which

indebtedness includes the amount for which the bonds herein auth{
orized_are_to be issued,_is the -sum of $224,000.00, $109,000.00
of . which 1s represented by outstanding general obligation_bonde

heretofore authorized and ilssued as a part of the indebtednese- i
. ’ o
" “permitted by the Constitution and the laws of the State of o |
' Washington to.be incurred for general municipal capital'purposes ‘

_ within the 1imit of 13% to 5% of the assessed valuation of the

taxable property in the City, and




WHEREAS,'pursuant'to'Ordinance No. 775,>a‘special.elec~‘

tion was held in the City on”October'27;'1959, at which there
was submitted to the qualified electors of the City a proposition
providing for the incurring of an indebtedness and the issuing
of bonds to pay the cost of constructing and equipping gaid fire
‘ statibn, but the prOposition failled to carry, and the City
: Council now deslres to resubmit such proposition to the qualified
electors of the City, NOW, THEREFORE
. THE CITY COUNCIL OF THE CITY OF KIKRLAND, WASHINGTON,
“BO ORDAIN, as follows‘ : L . LT
| : Section 1. The City of Kirkland, washington, for
strictly municipal capital purposes which shall not include the'
replacement of equipment, shall construct‘and equip a new fire _
station at a site to be acquired~therefor, or on land presently
‘owned by the City, the estimated cost of which is hereby
declared to be, as near as may be, the sum of $115 000, OO
Séction 2. The City shall borrow the total .sum of not
to exceed $115 000,00 on. the credit of the City and issue and o

©. sell its negotiable general obligation bonds therefor for

strictly municipal capital purposes, other than the replacenent ,
“of equipment,—to wit. for the purpose of providing funds in the,
~amount and for the purpose specified_in Section 1 hereof, said." ‘
indebtedness to'be incurred to be within'the l%% to 5%'of indebtf.‘
edness permitted by the Gonstitution and the laws of the State '
of Washington for general municipal capital purposes '

Section-3. The - general obligation bondslherein auth—':
orized to be issued shall be serial in form, shall bear interest
at a rate or rates not to exceed 6% per annum, payable semi—
annually, and shall mature in from two to rifteen years ‘from date
of issue (the 1life of the improvements to be constructed and

installed by said issue of bonds being at least fifteen years) in.

-2 .




: il
such ‘amounts, ae near as practicable, as will together with

interest on the outstanding bonds, be met by equal annual tax

'“leviee made without limitation as to rate or amount sufficient
"in amount to pay the interest on and,prinoipal of sald bonde
" -when due, and the bonde\shall'eorprovide. The deeignation,vf

fdate, iterest rate or ratee,'maturities, option of'redemption,-ﬂ

form and covenants of said bonds shall be hereafter fixed by

ordinance of the City Council of the City. The City ehall Pro- ,:

.- ceed with said improvements at euch time or timee, and shall

" issue and eell sald bonde in such series or amounte as the Cityi

Councll shall hereafter determine.

Section I, The City council finds that the lack of =

new fire station has created an,emergency, and an emergency is
"hereby declared to eniet; and the King County Auditor, aelex‘

~ officio Supervisor of Eiectione, 18 hereby requeeted'to'concur‘

in finding the exiatence of an emergency'and to'call and conduct

" a special election to be held in the City of Kirkland on March

8, 1960, in conjunctioniwith the regular municlpal electon‘to'be
held on ‘the same. date, for the purpose of eubmitting to the qual-
ified electore of the City, for their ratification or rejection,

]

_the. question of whether or not the City ehall borrow the total
sum of not to exceed $115 000. 00 and iasue ite negotiable general
| obligation bonda therefor for municipal capital purpoeee only,

iother than the replacement of equipment, ae Herein set forth.

- Sectlon 5. ' The Clerk of the City is hereby directed to .

'certify to the King County muditor a copy of this Ordinance and-
uthe propoaition to be submitted at eaid 8peclal election in the
,form of a ballot title, ae followe-




from and after its passage by the Council, approval by the Mayor

"PROPOSITION

' "GENERAL OBLIGA'I‘ION FIRE STATION BONDS -
. $115,000.. 00

. "Shall the Oity of Kirkland, washington,

.borrow the sum of not to exceed $115,000.00

and l1ssue 1ts negotiable general obligation

bonds therefor, payable by annual tax levies

to be made without limitation as to rate or

amount, bearin% interest at a rate or rates
' not to exceed 6% per annum, payable semi-

annually, and maturing in from two to fifteen

years from the date of 1ssue, for the purpose )
of paying the cost .of constructing and equip~- . . .
ping a new fire station on a site to. be B
acquired therefor, or on land presently owned

by the Clty, as provided by Ordilnance No.

‘of the City,: passed on the lst day of Febru-“

ary, 19609 ' |

BONDS......YES // BONDS......NO U" S

' Section”6 This Ordinance shall be in force five days“

and according to law.

INTRODUCED the Zé day of January, . 1960

PASSED and APPROVED the. 1lst day of February, 1960.




