
OPSINANCE NO. -7S- f  

AN ORDINANCE OF THE CIW OF ICIRKLAND, WASBINGTON, AMENDING ORDINANCE 
NO. 731, BY P R O V I D I N G  THAT TKE \iARRANTS AUTHORIZED BY SAID ORDIITAITCE 
SIUL BEAR IFTEREST AT TAE U T E  OF LPERCENT PER ANNUM. 

WHEREAS, the  i n t e r e s t  r a t e  provided f o r  t h e  warrants authorized 
C 

under Ordinance No. 731 of the City of Kirkland i s  not  cons i s ten t  with 

the r a t e  establ ished f o r  the  year 1958 and was not  known a t  the  time 

of  passage of Ordinance No. 731, now, therefore ,  

THE CITY C O - ~ C I L  OF THE cIm OF KIRI~LAND DO ORDAIN AS FOLLOWS: 
.. \ 

Section That Section 2 of Ordinance No. 731, which reads 

' a s  follows: "Section 2. The sa id  $11,494.69 s h a l l  be paid by the 

issuance of Current Expense Fund warrants of the City of Kirkland, 

which warrants s h a l l  bear i n t e r e s t  a t  t h e  r a t e  of 4 1/4 percent  pe r  

annum. The p r inc ipa l  of and i n t e r e s t  on said warrants s h a l l  be paid 

I 
from any moneys of the  c i t y  deposited i n  i t s  Current Expense Fund." 

s h a l l  be changed and anended t o  read as follows: "Section 20 The 

said $11,494.69 s h a l l  be paid by the  issuance of Current Expense Fund 

warrants of the City of Kirkland, which warrants s h a l l  bear  i n t e r e s t  a t  

the  r a t e  of 3 percent per  annum. The p r inc ipa l  of and i n t e r e s t  

on said warrants s h a l l  be paid from any moneys of the c i t y  deposited in  

i t s  Current Expense Fund,". 

Section 2. This ordinance s h a l l  be i n  fo rce  and e f f e c t  f i v e  days 

from and a f t e r  i t s  passage by the council ,  approval by the  Mayor and 

publicat ion according t o  lawo 
Fehrrar 

Introduced t h e  ~d day of & 1958, 

PASSED AND APPROVED tho 34  day of Fw 19.58. 

Approved a s  t o  form: I 


