
AN ORDII!A!iCE of t h e C i t y of K i r k l a n d , ifasflington, 
i 

p r o v i d i n g f o r t h e i s s u a n c e of s90,COO of w a t e r 
and sewer revenue bonds of tne c i t y out of t h e 
$150,000 o f s u c h bonds a u t c o r i z e d by Ordinance 
No. 627 of t h e c i t y f o r t h e p u r p o s e of a c q u i r - 
ing, constructing and i n s t a l l i n g c e r t a i n addi- 
t i o n s and improvements t o t h e combined water 
and sewerage system of the c i t y , f i x i n g t h e 
d a t e , form, terrns and m a t u r i t i e s of s a i d b o n e s , 
c r e a t i n g a Boncl R e d e q t i o n Fund f o r t h e payment 
of t h e p r i n c i p a l and i n t e r e f t t h e r e o f and a Re- 
serve Account, providing certain covenants safe- 
guarding such payments, and confirming the s a l e 
of s a i d bonds. 

; , ~ ~ ~ ! i G lbSy, Ordinnnce No. 6 2 7 , p a s s e d and approved August 7 , 

1952, t h e Council of the C i t y of Kirkland provided t h a t c e r t a i n addl- 

t i o n s and improvements t o t h e combined water a n d sewerage system o f 

- 

the c i t y should be acquired, constructed, and i n s t a l l e d , and i n order 

t o pay t h e c o s t thereof tha.t the c i t y should i s s u e i t s water and sewer 

revenue bonds i n t h e principal sum of n o t t o exceed $l50,0OO; and 

i r f ~ ~ p S r s , u a n t t o Ordinance ;Go. 6 3 0 , p a s s e d and approved 

September 2 , 1952, $60,000 of s a i d bonds were s o l d t o provide par: of 

the funds necessary f o r said purposes; and 

II’HEX4S, i t i s deemed necessary t h a t t n e r e r a i n i n g $90,930 

of s a i d bonds s o authorized s k o u l d now be i s s u e d and s o l d t o p r o v i d e 

t h e balance of t h e funds necessary t o c a r r y o u t s a i d p l a n of a d d i t i o n s 

and improvements; and 

V;HERZlS, by s a i d O r d i n a ~ c e 130. 630 i t xias p r o v i d e d that 

a d d i t i o n a l revenue bonds of t:!e c i t y could be i s s u e d on a p a r i t y 
1 

~ r i t ht h e $60,000 of revenue bonds a u t h o r i z e d by s a i d o r d i n a n c e i f 

c e r t a i n conditions as s e t f o r t h i n s a i d ordincnce were met; and



I,XEWAS, i t a p p e a r s t o t h e Council t k a t s u c h c o n d i t i o n s ;have 

been and m y be met and t h a t s a i d $90,300 of water and sewer revenue 

bonds may norr b e i s s u e d on a p a r i t y w i t h t h e o u t s t a n d i n : w a t e r and 

sewer revenue bonds of t h e c i t y a u t h o r i z e d by s a i d Ordinance No. 630 

i s s u e d under d a t e of September 1, 1952, and d e s i ~ n a t e dI1i:ater and 

Sewer iievenue Bonds, 1952"; and 

lv’lilEAWAS, t h e c i t y h a s a g r e e d t o s e l l t h e bonds au:horized 

n e r e i n t o Grande & Co., I n c . and H. P . P r a t t & Company o f S e a t t l e , 

Wasninston, under t h e terms and conditions of said bonds as herein 

se-orth; 

IJOTi, TEERSFOXZ, EE I T CFFDAINED by t h e Council of t h e C i t y 

of Kirkland, Washington, as follows: 

.) 
S e c t i o n 1. The Council hereby f i n d s and d e t e r m i n e s that a l l 

a c t s , c o n d i t i o n s and t h i n g s r e q u i r e d by S e c t i o n 7 ( d ) o f Ordinance No. 

630 of the c i t y t o have been performed, t o e x i s t , and t o have hapoened 

i n order t o authorize the city t o incur additional indebtedness and 

i s s u e a d d i t i o n a l water and sewer revenue bonds t h e r e f o r i n t h e amount 

h e r e i n a f t e r s o e c i f i e d and t o c r e a t e t h e s ~ e c i a lfund h e r e i n a f t e r c r e a t e d 

fqr t h e caynent of t h e p r i n c i i l a l and i n t e r e s t t h e r e o f , i n t o which fund 

payments may be made o u t of t h e g r o s s revenue of t h e conbined w a t e r a n d 

sewerage system of t h e c i t y i n fixed amount? s u f f i c i e n t t o pay the 

p r i n c i p a l of and i n t e r e s t on such a d d i t i o n a l bonds, t h e payments i n t o 

rik~ic:h s p e c i a l fund spa11 rank equally witn ca.ymentsinto the "Kirkland 

1952 L’ater and Sewer Xevenue Bond Rede?.?tion Fund" c r e a t e d by Ordinance 

No. 6 3 0 , have been performed, do e x i s t and have happened i n due t i m e , 

form and manner, i n s t r i c t compliance witn t h e t e r n s and provisions of 

said ordinance and section t h e r e o f , i n that



I 
F i r s t , khft t h e r e i s not at t h i s t i n e any deficiency i n t h e 

1 Kirkland 1952 V a t e r and Sewer Xevenue aond Redernation Fund o r i n t h e 

Reserve Account c r e a t e d t h e r e i n , ~ ~ i i i cFhund and Account were c r e a t e d 

f o r t h e payment of t h e p r i n c i 3 n l and i n t e r e s t of the outstanding water 

and seraier revenue bonds of t h e c i t y i s s u e d u n d e r d a t e o f Sentexber 1, 

1952; and 

Second, XKx% a t t h e t i n e of t h e d e l i v e r y of t h e bonds au- 

thorized herein the c i t y w i l l have on f i l e a c e r t i f i c a t e from a n 

independent licensed professional engineering f i r m (Metcalf & Harstad 

A s s o c i z t e s , S e a t t l e , V a s i ~ i n g t o n )signed by a n independent l i c e n s e d 

p r o f e s s i o n a l e n g i n e e r as p a r t n e r (James I. I ~ I e t c a l f )of such f i r m showing 

t h a t i n h i s and i t s o 2 i n i o n he and i t a r e reason,-.bly c e r t a i n that t h e 

incone of t h e combined w a t e r and sewerage s y s t e n of t h e c i t y as added 

t o and lnproved by t h e improvements t o be p a i d f o r o u t of t n e p r o c e e d s 

of t n e s a l e of t i e bonds authorized herein and a f t e r expenses of m i n - 

tenance and o p e r a t i o n of s a i d combined system w i l l e q u a l a t l e a s t 1 . 4 

times t h e average annual amount r e q u i r e d t o be paid f o r g r i n c i p a l and 

i n t e r e s t due and payable on a l l of t h e o u t s t a n d i n g w a t e r and sewer 

revenue bodds of the c i t y and on the additional revenue bonds au- 

thorized herein. 

The Council h e r e b y e x p r e s s l y f i n d s and d e c l a r e s that s a i d 

c o n d i t i o n s and requ-irements having been met a s a f o r e s a i d , t h e w a t e r 

and sewer revenue bonds u r o v i d e d f o r i n t h i s ordinance s h a l l be e n t i t l e d 

t o and a r e declared t o be on a p a r i t y with the outstanding prater and 

sewer revenue bonds of t h e c i t y i s s u e d u n d e r d a t e of Se?tember 1, 1 9 5 2 , 

I 

I and t:ht t h e bonds a u t h o r i z e d h e r e i n c o n s t i t u t e a l i e n on t h e g r o s s 

revenue of t h e combined water and sewerage system of t h e c i t y and a l l 

a d d i t i o n s and improvements t h e r e t o s u p e r i o r t o a l l o t h e r c h a r g e s irrhat- 

soever except those necessary f o r maintenance and o p e r a t i o n of s a i d 

combined system and e x c e p t t h e c k ~ a r g e sn e c e s s a r y t o pay t h e p r i n c i p a l



I 
and i n t e r e s t of the o u t s t m d i n g water and sewer revenue bonds of t h e 

. - , c i t y i s s u e d p r i o r t o S e p t e m b e r 1, 1 9 5 2 . 

Section 2. That f o r the purpose of providing funds t o acquire, 

c o n s t r u c t and i n s t a l l t h e a d d i t i o n s and improvenents t o t h e combined 

w a t e r a n d s e w e r a g e s y s t e m o f t h e c i t y a s p r o v i d e d i n O r d i n a n c e No. 6 2 7 , 

a n d t o p a y t h e b a l a n c e o f t h e c o s t t h e r e o f , t n e c i t y s h a l l now i s s u e a n d 

s e l l i t s w a t e r a n d s e w e r r e v e n u e b o n d s i n t h e t o t a l p r i n c i p a l sum o f 

$90,000. 

S a i d b o n d s s h a l l b e d a t e d 1 . h ~ 1, 1953, shall be i n denomina- 

t i o n s of $1,000 each, s h a l l b e numbered from 1 t o 90, i n c l u s i v e , shall 

b e a r i n t e r e s t n t t h e r a t e of 3 1/2$ p e r annum payable semiannually on 

t h e f i r s t d a y s o f l&.y a n d I;ovember o f e a c h y e a r , a n d s h a l l m a t u r e i n 

i 
o r d e r of t h e i r number as follows: 

1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 

$ 2 , 0 0 0 1 - 2 Fay 1, 19$7 
2 , 0 0 0 3 - 4 IJay 1, 1.308 
2 , 0 0 3 5 - G 1dhy 1, 1569 
2 , 0 9 0 7 - g 1 . b ~ 1, 1970 
2,000 y-lo 1hy 1, 1971 
2 , 9 0 0 t i - 1 2 . I k y 1, 1 9 7 2 
2 , 0 0 0 !1;-14 *hy 1, 1973 
2 , ~ 0 0 I T - yay 1, 1974 
2 , 0 0 0 1 7 - r ~ b k ~ 1 y , 1975 

- 
2 , 0 0 0 1 ? -z*Fiay 1, 1 9 7 6 
2 , 0 0 0 1.1 LL1*h.y 1, 1977 
2,00013-~? 

Both principal and i n t e r e s t of these bonds s h a l l be payable 

i n l a w f u l money o f t h e U n i t e d S t a t e s o f America zt t h e o f f i c e o f t h e 

City Treasurer i n Kirkland, I’lashington, and s h a l l be obligations only 

a g a i n s t t h e s p e c i a l Bond R e d e q t i o n Fund c r e a t e d by t n i s o r d i n a n c e . 

The C i t y of K i r k l a n d h e r e b y r e s e r v e s t h e r i z h t t o redeem any 

o r a l l o f t h e o u t s t . a n d i n : -. b o n d s o f t h i s i s s u e a t p a r i n i n v e r s e n u m e r i - 

c a l o r d e r on any i n t e r e s t payment d a t e on and a f t e r t e n y e a r s from d a t e 

of i s s u e . N o t i c e of any s u c h i n t e n d e d redemption shall b e g i v e n 5;. one



- ? u b l i c a t i o n t h e r e o f i n t h e o f f i c i a l c i t y newspaper n o t more t h a n f o r t y 

n o r l e s s t h a n t h i r t y days p r i o r t o s a i d redemption d a t e and by m a i l i n g 

a l i k e n o t i c e a t t h e same time t o Grande & Co., I n c . and H. P . P r a t t & 

Com3any a t t h e i r p l a c e s of b u s i n e s s i n S e a t t l e , iiasnington. I n t e r e s t 

on any bond o r bonds so c a l l e d f o r redemstion shall cease on such re- 

denption date. 

form: 

Section 3 . Said bonds shall be i n substantially the following 

UNITED STATTS OF &ERICA 

STATE OF \/A SHINGTON 
C I T Y OF KIMLAND 

WATER AND SE:k%R X V Z N U E BOND 

1953 

KNOW ALL MEN BY TBSE PFESYiJTS: 

That t h e City of Kirkland, a munici-a1 c o q o r a t i o n of 
t h e S t a t e of Washington, hereby acknowledges i t s e l f t o owe 
and f o r v a l u e r e c e i v e d promises t o pay t o b e a r e r on t h e 1st 
day of May, 19-, t h e p r i n c i ~ a l s’m o f 

ONX THOUSAND DOLLAXS 

together with i n t e r e s t thereon at the r a t e of 3 1/2$ per 
annun payable semiannually on t h e f i r s t d a y s of Yay and 
November of e a c h y e a r as e v i d e n c e d b y and upon p r e s e n t a t i o n 
and surrender of the attached i n t e r e s t coupons as they 
s e v e r a l l y become due. Both p r i n c i p a l and i n t e r e s t a r e 
p a y a b l e i n l a w f u l money of t h e United S t a t e s o f America 
a t the office of the City Treasurer i n Kirkland, Washington, 
s o l e l y o u t of t h e s p e c i a l fund of t h e c i t y known a s 
"Kirkland 1953 Water and Sewer Xevenue Bond Redemption 
Fund1I c r e a t e d by Ordinance No. - of t h e c i t y . 

The c i t y h a s r e s e r v e d t h e r i g h t t o redeem any o r a l l 
of the outstanding bonds of t h i s issue a t p a r i n inverse 
numerical o r d e r on any i n t e r e s t payment d a t e on and a f t e r 
t e n y e a r s from t h e d a t e h e r e o f . Notice of any such intended 
redemption s h a l l be g i v e n by one p u b l i c a t i o n t h e r e o f i n t h e 
o f f i c i a l c i t y newspaper not more than f o r t y nor l e s s than 
t h i r t y d a y s p r i o r t o s a i d redemption 2 a t e and by m a i l i n g a 
l i k e n o t i c e a t t h e seme time t o Grande & Co., I n c . a n d H. P. 
P r a t t & Com?any a t t h e i r p l a c e s of b u s i n e s s i n S e a t t l e , 
h’ashinston.



This bond i s one of a n i s s u e of water and sexier revenue 
bonds of the c i t y of l i k e date and t e n o r i n the t o t a l prin- 
c i p a l sum o f $ 9 0 , 0 0 0 , a n d i s i s s u e d f o r t h e o u r p o s e o f p r o - 
viding funds t o acquire, construct and i n s t a i l certain 
a d d i t i o n s and i m ~ r o v e m e n t st o t h e combined water and sewerage 
system of t n e c i t y , and is payable solely out of t h e gross 
revenue of said combined system. 

The C i t y of K i r k l a n d hereby c o v e n a n t s and a g r e e s w i t h 
t h e h o l d e r of t h i s bond t h a t it w i l l keep and a e r f o r m a l l t h e 

.- 
c o v e n a n t s o f t h i s bond a n d o f O r d i n a n c e s No. 6 2 7 , No. 630 a n d 
IT0 t o b e b y i t k e p t a n d p e r f o r m e d . 

The c i t y d o e s hereby pledge and b i n d i t s e l f t o s e t a s i d e 
o u t of the g r o s s revenue of r a i d combined water and sewerage 
s y s t e m a n d a l l a d d i t i o n s a n d i m p r o v e m e n t s t h e r e t o , a n d t o Day 
i n t o s a i d Bond Redemptirn Fund and t h e Reserve Account c r e a t e d 
t h e r e i n t h e v a r i o u s a m o u n t s r e q u i r e d by s a i d O r d i n a n c e No. 
t o b e p a i d i n t o and maintained i n s a i d Fund and Account, a l l 
within the times provided by said ordinance. 

Said amounts so pledged a r e hereby declared t o be a p r i o r 
l i e n and charge upon the groas revenue of s a i d combined system 
and a l l additions and improvements t h e r e t o , superior t o a l l 
o t h e r c,harges of any kind o r nature except tne charges neces- 
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b o n d s o f t h e c i t y i s s u e d p r i o r t o S e p t e m b e r 1, 1 9 5 2 , a n d e q u a l 
i n rank t o t h e ck-.rges f o r the payment of the p r i n c i p a l and 
i n t e r e s t of the outstanding water and sewer revenue bonds of 
t h e c i t y i s s u e d u n d e r d a t e o r Septenber 1, 1952. 

The c i t y has f u r t h e r bound i t s e l f t o m a i n t a i n s a i d combined 
system i n good r e p a i r , vorking order and condition, t o operate 
t h e same and t h e b u s i n e s s i n connection t h e r e n i t h i n a n e f f i - 
c i e n t manner and a t a reasona.ble c o s t , and t o e s t a b l i s h , main- 
t a i n and c o l l e c t r a t e s and charges f o r water and sewage d i s p o s a l 
s e r v i c e that r c r i l l p r o v i d e r e v e n u e e q u a l t o a t l e a s t 1.Q t i m e s 
t h e a v e r a g e a n n u a l amount r e q ~ i r e dt o pny t h e p r i n c i p a l a n d 
i n t e r e s t of all previously issued and outstznding water and 
sewer revenue bonds of tne c l t y , t h e bonds of tzis issue, and 
a n y w a t e r a n d s e w e r r e v e n u e b o n d s which may l a t e r b e i s s u e d 
on a o a r i t y w i t h t h e bonds of t n i s i s s u e a f t e r necessary c o s t s 
of maintenance and operation of s a i d combined system have been 
paid but before depreciation. 

It i s hereby c e r t i f i e d and declared that said bonds a r e 
i s s u e d p u r s u a n t t o and i n s t r i c t c o ~ p l i a n c e w i t h t h e C o n s t i t u t i o n 
and Laws of t h e S t a t e of ::asnington and Ordinances of t h e City 

! 
I of K i r k l a n d , a n d t h a t a l l a c t s , c o n d i t i o n s a n d t h i n g r e q u i r e d 
i t o b e done p r e c e d e n t bo a n d i n t h e i s s u a n c e of t n i s bond h a v e 

happened, been done and performed as required by l a w . 

I N 1.IITNESS 1’EEL31COF, t h e C i t y o f K i r k l a a d , K a s h i n g t o n , h a s



1 
c a u s e d t h i s bond t o be s i g n e d by i t s K a y o r , a t t e s t e d by i t s 
Clerk, and have the corporate seal of the c i t y i q r e s s e d 
thereon, and the i n t e r e s t coupons attached hereto t o be 
signed w i t h the facsimile sisnatures of ?&id o f f i c i a l s , 
tilis 1st day o f Yay, 195% 

C I T Y OF KIRKLAiJD, ii-4S!iIi;GTO:,! 

ATTEST: 

City Clerk 

The i n t e r e s t coupons t o b e a t t a c h e d t o c n i d bonds shall be 

i n substzntielly the f ollo~.!ing f orn: 

NO. - $17.50 

On t h e 1 s t day o f , 19-, t h e C i t y o f 
Kirkland, iiashington, w i l l pay t o bearer at tne o f f i c e of 

I t h e C i t y T r e a s u r e r i n K i r k l a n d t h e sum o f SXVENTEEN AND 
50/100 DOLLARS i n l a w f u l money o f t h e U n i t e d S t a t e s o f 
America o u t o f t h e s p e c i a l fund of t h e c i t y known as 
" K i r k l a n d 1 9 5 3 ::ater a n d Sewer 3evenue Bond Redemption 
F u n d , " s a i d sum b e i n g t h e s e m i a n n u a l i n t e r e s t d u e t h a t 
d a y o n i t s Water a n d Sewer Revenue Bond d a t e d Ibky 1, 1953, 
and numbered 

C I T Y OF KIRKLAND, ’liASEIiJGTOI~1 

ATTEST: 

City Clerk 

S e c t i o n 4. S a i d b o n d s s h a l l b e s i g n e d o n b e h a l f o f t n e c i t y 

by i t s Kktyor a n d a t t e s t e d by t h e C i t y C l e r k , a n d s h a l l h a v e t n e 

corporate s e a l of the c i t y impressed thereon, and the i n t e r e s t coupons 

1 
attached t o said bonas s h a l l be signed with the facsimile signatures 

1 
of s a i d o f f i c i a l s . 

Section 5. That there be and i s hereby created a special 

f u n d of t h e c i t y t o b e known as " K i r k l a n d 1 9 5 3 Water a n d Sewer Revenue



- 
I 

Eond 3edemption Fun?," v i - i c h fund i s t o be dravrn upon f o r t h e s o l e 
1 
! purpose of paying t h e p r i n c i p a l and i n t e r e s t of the water and sewer 

revenue bonds a u t h o r i z e d h e r e i n as t h e saEe s h a l l become due and pay- 

zble. 

The c i t y hereby o b l i g a t e s and b i n d s i t s e l f t o s e t a s i d e &rid 

pay i n t o c a i d Bond Redexption Fund, out of t h e g r o s s revenue of i t s 

combined water and sewerage system and a l l a d d i t i o n s and improvements 

t h e r e t o , c e r t a i n fixed amounts necessery t o pay such p r i n c i p a l and i n - 

t e r e s t as t h e ceme r e s p e c t i v e l y become due and p a y z b l e . Such payments 

shall be a charge upon such revenue r a n k i n g e q u a l l y and r a t a b l y and on 

a p a r i t y w i t h t h e payments r e q u i r e d by t h e t e r m s of Ordinance No. 630 

t o be made i n t o t h e Kirkland 1952 ii’ater and Sewer Reven3Je Bond Redemption 

Fund. 

i 
Said payments s h e l l be made i n t o s a i d 1953 Eond Redemption 

Fund on o r b e f o r e t h e t ~ r e n t i e t hSay of e a c h month i n t h e arnounts h e r e - 

inafter specified: 

(a) B e g i n n i n g w i t h t h e month of May, 1 9 5 3 , and c o n t i n u i n g a s 

long as any of the bonds authorized h e r e i n a r e outstanding and unpaid, 

a.n amount e q u a l t o a t l e a s t o n e - s i x t h of’ t k e i n t e r e s t t o become due 

and payable a t t h e end o f t h e next ensuing 6-months p e r i o d on a l l t h e 

bonds then outstanding. 

( b ) Beginning w i t n t h e month of V!y, 1954, and c o n t i n u i n g as 

long as any of the bonds authorized herein a r e outstanding and unpaid, 

a n amount e q u a l t o a t l e a s t o n e - t w e l f t h of t h e p r i n c i ~ a lof s a i d bonds 

t o become p a y a b l e on t h e n e x t p r i n c i p a l payment d a t e . 

\Then t h e r e i s s u f f i c i e n t money i n s a i d Bond R e d e ~ p t i o nFund 
I 

and the Reserve Account h e r e i c z f t e r created t o pay the p r i n c i p a l and 

i n t e r e s t t o m t u r i t y of a l l t h e outsts.nding bonds of t h e i s s u e a u t h o r i z e d 

h e r c i n , t k e n no f u r t h e r payments need be made i n t o s a i d Bond Redenlption 

Fbnd .



% i d amounts so pledged end tkAeamounts r e q u i r e d h e r e i n t o 

be paid i n t o the Reserve Account hereinafter created a r e hereby de- 

c l a r e d t o be a p r i o r l i e n and charge upon t h e g r o s s revenue of s a i d 

combined water and sewera.ge s y s t e n and a l l a d d i t i o n s and improvements 

t h e r e t o superior t o a l l charges of rny kind o r nature except t h e 

necessary c o s t of maintenance and operation of s a i d combined system 

and the cherges necessary t o pay the p r i n c i p a l and i n t e r e s t of the 

outstanding water and sewer revenue bonds of the c i t y issued p r i o r 

t o September 1, 1952, and on a p a r i t y w i t h t h e charges n e c e s s a r y t o 

pay t h e p r i n c i p a l and i n t e r e s t of the o u t e t a n d i n g water and sewer 

revenue bonds o f t h e c i t y i s s u e d u n d e r d a t e of Septeriber 1, 1952. 

Section 6. A Reserve Account i s hereby created i n raid 

Bond Redenption Fund, and t h e c i t y hereby a g r e e s trat i t t r i l l s e t 

a s i d e end pay i n t o s a i d Reserve Account t h e sun of $150 a n o n t h com- 

mencicg r r i t h t h e month of K a y , 1 9 5 3 , u n t i l t h e t o t a l sum o f A $9, ~ 25 - 0 ~ 

has been paid i n t o said Xeserve Account. 

The c i t y f u r t h e r a g r e e s t h a t when s a i d sum of $9,250 has 

been a a i d i n t o ? a i d Reserve Account, i t w i l l a t a l l t i ~ e ms a i n t a i n 

t h a t amount tk.erein u n t i l t h e r e i s a s u f f ’ i c i e n t amount i n t h e Bond 

Redemption Fund and Reserve Account t o pay t h e p r i n c i p a l and i n t e r e s t 

t o maturity of a l l t h e outstanding bonds of t h e i s s u e authorized h e r e i n . 

I n t h e e v e n t t h e r e s h a l l be a d e f i c i e n c y i n s a i d Bond 

Iiedeir.ption Fund t o meet mat- ring i n s t a l l m e n t s of e i t n e r p r i n c i p a l 

o r i n t e r e s t of the bonds authorized herein, such deficiency shall 

be m d e up from t h e Reserve Account by t h e withdrawal of c a s h t h e r e - 

from. Any d e f i c i e n c y c r e a t e d i n t h e Reserve Account by r e a s o n of a n y 

such w i t h d r a w a l s h a l l t h e n be made up from t h e g r o s s revenue of s a i d 

combined l i s t e r and sewers.ge s y s t e n and a l l a d d i t i o n s and improvements 

thereto f i r s t a v a i l a b l e a f t e r making necessary provision f o r the



r e q u i r e d payments i n t o t h e Bond Reder.ption F’und. 

A l l money i n s a i d Reserve Account m y be k e p t i n c a s h o r 

invested i n d i r e c t obligations of the United S t a t e s Governnent maturing 

n o t l a t e r t h a n t w e l v e y e a r s from d a t e of p u r c h a s e and i n no e v e n t l a t e r 

than t h e l a s t m a t u r i t y of t h e o u t s t a n d i n g bonds of t h e i s s u e a u t c o r i z e d 

h e r e i n . I n t e r e s t e a r n e d on any zuch i n v e s t ~ e n t ss n a l l be d e g o s i t e d i n 

and become a p a r t of t h e Bond Redeantion Fund. 

S e c t i o n 7 . The c o r p o r a t e a u t h o r i t i e s of t h e C i t y of K i r k l a n d 

hereby d e c l s r e , i n fix in^ t h e amounts t o be p a i d i n t o s z i d Bond Redemp- 

t i o n Fund and Reserve Account, t h a t t h e y have e x e r c i s e d due r e g a r d t o 

the c o s t of naintenance and o p e r a t i o n of s.-id combined water and sewer- 

age system and the charges necessary t o pay the principal and i n t e r e s t 

of the previously issued and outctanding water and sewer revenue bonds 

of the c i t y , and have not obligated the c i t y t o s e t aside and pay i n t o 

s a i d Fund and Account a g r e a t e r amount o r p r o p o r t i o n o f t h e revenue of 

s a i d combined system than i n tkLeir Judgment w i l l be a v a i l a b l e over and 

above such cost of maintenance and operation and the charges necessary 

t o pay t h e p r i n c i p e l and i n t e r e s t of s a i d o r e v i o u s l y i s s u e d and out- 

standing water and sewer revenue bonds. 

S e c t i o n 8 . The covenants and agreements o f t h e c i t y c o n t a i n e d 

i n Ordinance No. 6 3 0 , and more p a r t i c u l a r l y s e t f o r t h i n S e c t i o n 7 

thereof, c o n s t i t u t i n g agreements of t h e c i t y p r o t e c t i n g and safekxard- 

i n g the security and r i g h t s of the holders of the water and sewer 

revenue bonds of t h e c i t y i s s u e d u n d e r d a t e of September 1, 1 9 5 2 , s h a l l 

be equally applicable t o the bonds authorized herein, and shall inure 

t o t h e b e n e f i t of t h e h o l d e r s from time t o time of t h e s e bonds, and 

a r e h e r e b y made a p a r t of t h i s o r d i n a n c e w i t h r e s p e c t t o t h e bonds 

authorized herein as though f u l l y s e t f o r t h herein.



The c i t y hereby r e s e r v e s t?.e r i g h t t o i s s u e r e f u n d i n g w a t e r 

, , 

and sewer revenue bonds o r t o incur additional indebtedness and issue 
. .~ -~ 

a d d i t i o n a l water and sewer revenue bonds t h e r e f o r , and t o c r e a t e s p e c i a l 

f u n d s f o r t h e payment of t n e p r i n c i p e l and i n t e r e s t of any s u c h bonds, 

i n t o which f u n d s payments m y b e made o u t of t h e g r o s s revenue of t h e 

combined water and sewerage system of t h e c i t y of f i x e d anounts t o pay 

the p r i n c i p . 1 and i n t e r e s t t h e r e o f , and t o maintain a n adequate reserve 

t h e r a r , t h e peymente i n t o which special funds m y rank equally with the 

payments i n t o t h e 1 9 5 2 Bond Redenption Fund c r e a t e d by Ordinance No. 6 3 0 

and t h e Eond Redemption Fund c r e a t e d h e r e i n , upon t h e s a n e t e r ~ s ,condi- 

t i o n s and r e q u i r e m e n t s and w i t h t h e same l i m i t a t i o n s and r e s t r i c t i o n s a s 

p r o v i d e d i n S e c t i o n 7 ( d ) of 0rdino.nce No. 630 f o r t h e i s s u a n c e of r e f u n d - 

i n g o r a d d i t i o n a l bonds of equal l i e n with t h e outstanding water and 

sewer revenue bonds of t h e c i t y i s s u e d under d a t e of Septenber 1, 1952. 

S e c t i o n 9 . The s a l e of t h e bonds a u t c o r i z e d h e r e l n t o Grande 

& Co., I n c . a c d H. P. P r a t t & Conipany of S e a t t l e , \Tashington, u n d e r t h e 

ter-s of %id bonds as h e r e i n s e t forti: i s hereby i n a l l r e s p e c t s rati- 

f i e d and confirmed. The p r o p e r o f f i c i a l s of t h e c i t y a r e hereby au- 

t h o r i z e d and d i r e c t e d t o do e v e r y t h i n g n e c e s s a r y f o r t h e i m e d i a t e 

execution and d e l i v e r y of the bonds and f o r t n e proger use and a p p l i c e - 

tion of the proceeds of the s a l e thereof f o r tne FJrposes herein s e t 

forth. 

S e c t i o n 1 0 . This ordinance s h a l l become e f f e c t i v e f i v e days 

from and e f t e r i t s p a s s a g e , a p p r o v a l and p u b l i c a t i o n as p r o v i d e d by law. 

PASSED by t h e Council o f t h e C i t y of K i r k l a n d , ISashington, and 
I 

approved by i t s I h y o r t h i s 6 t h day of A p r i l , 1953.



(/ City AtfJrney 

I her+ certify that the foregoing is a t ~ a e d 

correct copy of zn Ordinance of the City of Kirk- 

land and that the sr.m was publis!lcd or posted ac- 

cordiny to i:iw, r r l Crdinancl bei;?g S o . u f - 

City Cl~k,’’


