
PRESTON, THORGRIMSON & HOROWITZ 
ATTORHEYS AT LAW 
NORTHERN LIFE TOWER 

SEATTLE 1, 

January 23, 1953 

Mr. Charles ’2. Johnson Jr. 
City Attorney 
Kirkland, kshington 

Dear Charlie: 

- Re: C i t y of Kirkland water and Sewer 
Revenue Bonds. 1952 $t 6Q000 

ms w i l l acknowledge r e c e i p t of your l e t t e r of 
January 21, regarding t h e pledge contained I n subsection 
( a ) , Section 4 of Ordinance No. 630,of t h e payment of moneys 
i n t o the Bond Redemption Fund i n the amount necessary t o pay 
t h e i n t e r e s t coming due during 1953 on t h e above mentioned 
bonds. 

This i s obviously a typographical e r r o r made by, 
whoever changed t h e m a t u r i t y schedule found on page 2 and 

[. 
t h e d e t e of t h e first payment i n t o t h e Bond Redcm t i o n Fund 
f o r principal found i n subsection (b) of Section 

Obviously, t h e r e can be no d e f a u l t i n t h e payment 
of t h i s i n t e r e s t ; t h e r e f o r e , t h e d a t e a s shown i n t h e 
o r i g i n a l ordinance i n subsection (a) should be disregarded, 
and t h e t r e a s u r e r must pay t h e amounts i n t o the Bond Re- 
demption Fund necessary to pay t h e i n t e r e s t coming due i n 
1953. 

Very t r u l y yours, 

PRESTON, THORGRIMSON & HOROWITZ 

By Richard Thorgrhson 
Richard Thorgrimson



NOW, THEREFORE, BE I T ORDAINED BY THE COUNCIL 

OF TRE CITY OF KIRKLAND, WASHINGTON, a s f o l l o w s : 

S e c t i o n 1. That f o r the purpose of p r o v i d i n g 

funds t o a c q u i r e , c o n s t r u c t and i n s t a l l c e r t a i n a d d i t i o n s and 

improvements t o t h e combined water and sewerage system of t h e 

c i t y a s provided i n Ordinance No. 627 passed and approved August , 

7, 1952, t h e c i t y s h a l l now i s s u e and s e l l i t s w a t e r and sewer 

revenue bonds i n t h e t o t a l p r i n c i p a l sum of $60,000. 

S a i d bonds s h a l l be d a t e d September 1, 19.52, s h a l l 

be i n denominations of $1,000 each, s h a l l be numbered from 1 t o 60, 

i n c l u s i v e , s h a l l b e a r i n t e r e s t a t t h e r a t e o f 3% p e r annum, 

payable semiannually on t h e f i r s t days of March and September 

of e a c h y e a r , and s h a l l mature i n o r d e r o f t h e i r number a s f o l l o w s : 

1 - 

1 7 - ~ 0 September 1, 1958 
2 1 . z r September 1, 1959 
;a’. Z k September 1, 1960 

4,000 
4,000 
4,000 
4,000 
4,000 
4,000 

September 1, 1961 $4,000 
September 1, 1962 4,000 
September 1, 196$ 4,000 
September 1, 196 4,000 
September 1, 1965 4,000 
September 1, 1966 4,000 
September 1, 1967 4,000 
September 1, 1 9 M 4,000 

I 

Both p r i n c i p a l and i n t e r e s t of s a i d bonds s h a l l be 

payable i n l a w f u l money of the United S t a t e s of America a t t h e 

o f f i c e of t h e City Treasurer i n Kirkland, Washington, and s h a l l 

be o b l i g a t i o n s only a g a i n s t the s p e c i a l bond redemption fund 

c r e a t e d by t h i s ordinance. 

The C i t y of Kirkland hereby r e s e r v e s t h e r i g h t t o 

redeem any o r a l l of t h e o u t s t a n d i n g bonds of t h i s i s s u e a t p a r 

i n i n v e r s e numerical o r d e r on any i n t e r e s t payment d a t e on and 

a f t e r t e n y e a r s from d a t e of i s s u e . 

Notice of any such intended redemption s h a l l be given 

by one publication thereof i n the o f f i c i a l c i t y newspaper



net more t h a n f o r t y n o r l e s s t h a n t h i r t y days p r i o r t o s a i d r e - 

demption d a t e and b y m a i l i n g a l i k e n o t i c e a t t h e same t i m e t o 

Grande & Co., Inc. and H. P. P r a t t & Company a t t h e i r p l a c e s o f 

b u s i n e s s i n S e a t t l e , Washington. I n t e r e s t on any bond o r bonds so 

c a l l e d f o r redemption s h a l l cease on such redemption date. 

S e c t i o n 2. 

t h e following form: 

Said bonds s h a l l be i n s u b s t a n t i a l l y 

No. $1,000 

UNITED STATES OF AMERICA 

STATE OF VASHINGTON 
CTTY OF KIRKLAND 

WATER AND SEWEFt REVENUE BOND, 
1952 

KNOW ALL M E T BY TRESE PRESENTS: 

That the City of Kirkland, a municipal corpora- 
t i o n of t h e S t a t e of Washington, hereby acknowledges 

, 
i t s e l f t o owe and f o r v a l u e r e c e i v e d , promises t o pay 
t o bearer on t h e f i r s t day of September, 19 the 
p r i n c i p a l sum o f 

ONE THOUSAND DOLLARS 

t o g e t h e r w i t h i n t e r e s t t h e r e o n a t t h e r a t e o f 3% p e r 
annum, p a y a b l e s e m i a n n u a l l y on t h e f i r s t days of 
March and September o f each y e a r , a s evidenced b y and 
upon p r e s e n t a t i o n and s u r r e n d e r of the a t t a c h e d i n t e r e s t 
coupons a s t h e y s e v e r a l l y become due. Both p r i n c i p a l and 
i n t e r e s t a r e payable i n l a w f u l money of t h e U n i t e d S t a t e s 
of America at the Office of t h e C i t y Treasurer i n 
Kirkland, Washington, s o l e l y out of the s p e c i a l fund 
of t h e c i t y known a s " K i r k l a n d , 1952, Water and Sewer Revenue 

. Bond Redemption Fund" c r e a t e d b y Ordinance No. 
city 

of the 

The c i t y h a s r e s e r v e d t h e r i g h t t o redeem any o r a l l 
of the outstanding bonds of t h i s issue a t p a r i n inverse 
numerical o r d e r on any i n t e r e s t payment d a t e on and a f t e r 
t e n y e a r s from d a t e hereof. Notice of any such intended 
redemption s h a l l be given by one p u b l i c a t i o n thereof i n 
t h e o f f i c i a l c i t y newspaper not more than f o r t y nor l e s s 
than t h i r t y days p r i o r t o s a i d redemption d a t e and by 
m a i l i n g a l i k e n o t i c e a t t h e same time t o Grande & Co., 
Inc., and H. P. P r a t t & Company a t t h e i r p l a c e s of b u s i n e s s 
i n S e a t t l e , Washington.



T h i s bond i s one of an i s s u e o f water and sewer 

g revenue bonds of t h e c i t of l i k e d a t e and t e n o r i n t h e 
t o t a l p r i n c i p a l sum o f $ 0,000, wk~ich bonds a r e i s s u e d 
f o r the purpose of providing funds t o acquire, c m s t r u c t 
and i n s t a l l c e r t a i n a d d i t i o n s and improvements t o t h e 
combined w a t e r and sewerage s y s t e m of t h e c i t y and i s 
p a y a b l e s o l e l y o u t of t h e g r o s s revenue of s a i d combined 
system. 

The C i t y of Kirkland h e r e b y c o v e n a n t s and a g r e e s 
with the h o l d e r of t h i s bond t h a t it w i l l keep and p e r - 
form a l l t h e covenants of t h i s bond and of Ordinances 
No. 627 and No. t o be by i t kept and performed. 

The c i t y does hereby pledge and bind i t s e l f t o 
s e t a s i d e out of t h e g r o s s revenue of s a i d combined 
water and sewerage system and a l l additions and improvements 
t h e r e t o , and t o pay i n t o s a i d bond redemption f u n d and t h e 
r e s e r v e account c r e a t e d t h e r e i n by s a i d Ordinance No. 

the various amounts required by s a i d ordinance t o 
be p a i d i n t o and maintained i n s a i d fund and account, a l l 
within the times provided by s a i d ordinance. Said amounts 
so pledged a r e h e r e b y d e c l a r e d t o be a p r i o r l i e n and 
charge upon the g r o s s revenue of s a i d combined system, i n - 
cluding a l l additions and improvements t h e r e t o superior 
t o a l l other charges of any kind o r nature except the 
n e c e s s a r y c o s t of maintenance and o p e r a t i o n of s a i d combined 
system, and except t h e charges necessary t o pay t h e p r i n c i p a l 
and i n t e r e s t of t h e previously i s s u e d and outstanding water 
and sewer revenue bonds of the city. 

The c i t y h a s f u r t h e r bound i t s e l f t o m a i n t a i n 
s a i d combined system i n good c o n d i t i o n and r e p a i r , t o 
o p e r a t e t h e same i n an e f f i c i e n t manner and a t a r e a s o n a b l e 
c o s t and t o e s t a b l i s h , maintain and c o l l e c t r a t e s and 
charges f o r water and sewage d i s p o s a l s e r v i c e t h a t w i l l 

1.4 provide revenue equal t o a t l e a s t times the average 
annual amount r e q u i r e d t o pay t h e p r i n c i p a l and i n t e r e s t 
of t h e p r e v i o u s l y i s s u e d and o u t s t a n d i n g w a t e r and sewer 
revenue bonds of t h e c i t y , t h e bonds of this i s s u e and 
any w a t e r and sewer revenue bonds which may be i s s u e d on a 
p a r i t y w i t h t h e bonds of t h i s i s s u e a f t e r n e c e s s a r y c o s t s 
of maintenance and operation of s a i d combined system have 
been paid, but before depreciation. 

It i s hereby c e r t i f i e d and declared t h a t s a i d 
bonds a r e issued pursuant t o and i n s t r i c t compliance with 
the c o n s t i t u t i o n and laws of t h e S t a t e of Washington and 
ordinances of t h e City of Kirkland and t h a t a l l a c t s , 
c o n d i t i o n s and t h i n g s r e q u i r e d t o be done precedent t o 
and i n t ~ i ei s s u a n c e of t h i s bond have happened, been done and 
performed a s r e q u i r e d by law. 

I N WITNESS WHEREOF t h e C i t y of K i r k l a n d h a s 
caused t h i s bond t o be s i g n e d by i t s Mayor and a t t e s t e d 
by i t s Clerk under the c o r p o r a t e s e a l of t h e c i t y , and



the i n t e r e s t coupons attached hereto t o be signed w i t h 
t h e f a c s i m i l e s i g n a t u r e s of s a i d o f f i c i a l s t h i s 1st day 
of September, 1952. 

ATTEST: 

CITY OF KIRKLAND, WASHINC; TON 

BY 
May o r 

City Clerk 

The i n t e r e s t coupons t o b e a t t a c h e d t o s a i d bonds 

s h a l l be i n s u b s t a n t i a l l y t h e following form: 

No. 

On t h e f i r s t day of 9 19,-, 
t h e C i t v of K i r k l a n d . Yashinnton. dl1 Dav t o b e a - ~ - e r 
a t t h e o f f i c e o f - t h e r c i t y ~ r s a s u r e ri n K i r k l a n d t h e 
sum of FIFTEXH AND N0/100 DOLLARS i n l a w f u l money of 
the United S t a t e s of America out of t h e special fund 
of t h e c i t y known as "Kirkland, 1952 Water and Sewer 
Revenue Bond Redenption Fund", s a i d sum b e i n g t h e semi- 
annual i n t e r e s t due t h a t day on i t s w a t e r and sewer 
r e v e n u e bond d a t e d September 1, 1952, and numbered 

ATTEST : 

CITY OF KIR~~ANDW, ASHINGTON 

BY 
Mayor 

City Clerk 

S e c t i o n 3. Said bonds s h a l l be signed on behalf 

of t h e c i t y by i t s Mayor and a t t e s t e d b y t h e C i t y C l e r k under t h e 

corporate s e a l of t h e c i t y , and t h e i n t e r e s t coupons a t t a c h e d t o 

said bonds s h a l l b e signed with the facsimile signatures of said 

officials. 

4. Section That t h e r e be and i s hereby c r e a t e d a 

s p e c i a l f u n d o f t h e c i t y t o b e known a s " K i r k l a n d , 1952 w a t e r and 

Sewer Revenue Bond Redemption Fund", which fund i s t o be drawn upon



f o r t h e s o l e purpose of paying t h e p r i n c i p a l and i n t e r e s t of t h e 

w a t e r and sewer r e v e n u e bonds a u t h o r i z e d h e r e i n a s t h e same 

s h a l l become due and p a y a b l e . The c i t y h e r e b y o b l i g a t e s and b i n d s 

i t s e l f t o s e t a s i d e and pay i n t o s a i d bond redemption fund out of 

I 
t h e g r o s s revenue of i t s combined water and sewerage system and 

a l l a d d i t i o n s and improvements t h e r e t o y c e r t a i n f i x e d amounts 

n e c e s s a r y t o pay t h e p r i n c i p a l and i n t e r e s t on a l l t h e o u t s t a n d - 

i n g bonds of t h e i s s u e a u t h o r i z e d h e r e i n a s t h e same r e s p e c t i v e l y 

become due and payable. 

S a i d payments s h a l l be made i n t o s a i d bond redemption 

f u n d on o r b e f o r e t h e 2 0 t h day o f each month i n t h e anoun$s h e r e i n - 

after specified: 

( a ) Beginning with t h e month of September, 19.53, 

and continuing a s long a s any of t h e bonds authorized h e r e i n a r e 

o u t s t a n d i n g and unpaid, an amount e q u a l t o a t l e a s t o n e - s i x t h of 

t h e i n t e r e s t t o become due and payable a t t h e end of the n e x t en- 
I 

suing s i x months period on a l l the bonds then outstanding. 

( b ) Beginning ri th t h e month of September, 1953, 

and c o n t i n u i n g a s l o n g a s any of t h e bonds a u t h o r i z e d h e r e i n 

a r e o u t s t a n d i n g and u n p a i d , an amount e q u a l t o a t l e a s t one- 

t w e l f t h of t h e p r i n c i p a l of s a i d bonds t o become due and pay- 

a b l e on t h e n e x t p r i n c i p a l payment date. 

When t h e r e i s s u f f i c i e n t money i n s a i d bond redemption 

fund and the reserve account h e r e i n a f t e r c r e a t e d t o pay t h e 

p r i n c i p a l and i n t e r e s t t o maturity of a l l the outstanding bonds 

of t h e issue authorized herein, then no f u r t h e r payments need be 

made i n t o s a i d bond redemption fund. 

Said amounts so pledged and t h e amounts required 

herein to be paid into the reserve account hereinafter created 

a r e hereby declared t o be a p r i o r l i e n and charge upon t h e gross



revenue o f s a i d combined w a t e r and sewerage system and a l l 

additions and improvements thereto superior t o a l l other charges 

of any kind o r n a t u r e except the necessary c o s t of maintenance 

and o p e r a t i o n of s a i d system and except t h e charges n e c e s s a r y 
I 

t o pay the p r i n c i p a l and i n t e r e s t of the previously issued and 

I 

outstanding water and sewer revenue bonds of the c i t y . 

Section 5. A reserve account i s hereby created i n said 

bond redemption fund and the c i t y hereby agrees t h a t i t w i l l s e t 

a s i d e and p a y i n t o s a i d r e s e r v e account t h e sum of $100 a month 

commencing with t h e month o f January, 1954, u n t i l t h e t o t a l sum 

of $5,000 has been paid i n t o said r e s e r v e account. 

The c i t y f u r t h e r a g r e e s t h a t when s a i d sum of $5,000 

has been paid i n t o s a i d reserve account, it w i l l a t a l l times 

maintain t h a t amount t h e r e i n u n t i l t h e r e i s a s u f f i c i e n t amount 

i n t h e bond redemption fund and r e s e r v e account t o pay the 

p r i n c i p a l and i n t e r e s t t o maturity of a l l the outstanding bonds 

of the issue authorized herein. 

I n the event t h e r e s h a l l b e a deficiency i n s a i d bond 

redemption fund t o meet m a t w i n g i n s t a l l m e n t s of e i t h e r p r i n c i p a l 

or i n t e r e s t of the bonds authorized herein, such deficiency shall 

be made up from t h e r e s e r v e account by t h e w i t h d r a w a l of c a s h 

t h e r e f r o m . Any d e f i c i e n c y c r e a t e d i n t h e r e s e r v e account by 

r e a s o n o f any such withdrawal s h a l l then b e made up from t h e g r o s s 

revenue of said combined water and sewerage system and all addi- 

t i o n s and improvements t h e r e t o f i r s t a v a i l a b l e a f t e r making 

n e c e s s a r y p r o v i s i o n f o r t h e r e q u i r e d payments i n t o t h e bond re- 

demp t i on fund. 

A l l money i n s a i d r e s e r v e a c c o u n t may be k e p t i n c a s h 

o r i n v e s t e d i n d i r e c t o b l i g a t i o n s of t h e United S t a t e s Government



maturing not l a t e r than twelve years from date of purchase 

and i n no event l a t e r than the last maturity of t h e out standing 

bonds of t h e i s s u e authorized herein. I n t e r e s t earned on any 
I 

such investments s h a l l be deposited i n and-become a p a r t of the 

bond redemption fund. 

S e c t i o n 6. The c o r p o r a t e a u t h o r i t i e s of t h e C i t y 

of Kirkland h e r e b y d e c l a r e , in f i x i n g t h e amounts t o be p a i d 

i n t o s a i d bond redemption fund and r e s e r v e account, t h a t they 

have e x e r c i s e d due r e g a r d t o t h e c o s t of maintenance and opera- 

t i o n of s a i d combined water and sewerage system and the charges 

necessary to pay t h e p r i n c i p a l and i n t e r e s t of t h e previously 

i s s u e d and outstanding water and sewer revenue bonds of t h e c i t y 

and have n o t o b l i g a t e d t h e c i t y t o s e t a s i d e and pay i n t o 

I 
s a i d fund and account a g r e a t e r amount o r p r o p o r t i o n of t h e revenue 

of s a i d combined system t h a n i n t h e i r judgment w i l l be a v a i l a b l e 

over and above such c o s t of maintenance and operation and t h e 

c h a r g e s n e c e s s a r y t o pay t h e p r i n c i p a l and i n t e r e s t of s a i d 

previously issued and outstanding water and sewer revenue bonds. 

S e c t i o n 7. The C i t y of Kirkland h e r e b y covenants 

with the owner and holder of each of the bonds authorized h e r e i n 

as follows: 

( a ) That it w i l l establish, maintain and c o l l e c t r a t e s 

and charges f o r water and sewage d i s p o s a l service f o r a s long 

a s any of t h e previously issued water and sewer revenue bonds of 

the c i t y , t h e bonds authorized herein, and any water and sewer 

r e v e n u e bonds t h a t may be i s s u e d on a p a r i t y with t h e bonds a u t h - 

o r i z e d h e r e i n a r e o u t s t a n d i n g t h a t w i l l make a v a i l a b l e f o r t h e 

payment o f t h e p r i n c i p a l and i n t e r e s t of a l l of such bonds as 

t h e same s h a l l become due an amount e q u a l t o a t l e a s t 1.4 t i m e s



t h e a v e r a g e a ~ u a almount r e q u i r e d t o pay a l l o f such 

p r i n c i p a l and i n t e r e s t . The amount " a v a i l a b l e f o r t h e payment 

of t h e p r i n c i p a l and i n t e r e s t of a l l of such bonds a s t h e 

same s h a l l t e c o m e b " i s h e r e b y d e f i n e d a s t h e " g r o s s revenue 

of t h e combined water and sewerage system a n d a l l a d d i t i o n s 

and improvements t h e r e t o l e s s expenses of maintenance and 

operation but before depreciation." 

( b ) That i t w i l l a t a l l times keep and m a i n t a i n s a i d 

combined water and sewerage system and a l l a d d i t i o n s and improve- 

ments t h e r e t o i n good r e p a i r , working o r d e r and c o n d i t i o n , and 

a l s o w i l l a t a l l t i m e s o p e r a t e t h e same and t h e b u s i n e s s i n 

c o n n e c t i o n t h e r e w i t h i n an e f f i c i e n t manner and a t a r e a s o n a b l e 

cost. 

( c ) That it w i l l not s e l l o r otherwise dispose of 

t h e p r o p e r t i e s of such combined water and sewerage system 

u n l e s s p r o v i s i o n i s made f o r payment i n t o s a i d bond redemption 

f u n d of a sum s u f f i c i e n t t o pay t h e p r i n c i p a l and i n t e r e s t of a l l 

t h e outstanding bonds authorized herein i n accordance wlth the 

terms thereof; nor w i l l it s e l l o r otherwise dispose of any 

p a r t of the p r o p e r t i e s of s a i d combined system except those 

t h a t a r e no longer used, u s e f u l o r material t o the operation 

thereof; nor w i l l it s e l l or otherwise dispose of any p a r t of 

t h e p r o p e r t i e s of such combined system t h a t a r e used, u s e f u l o r 

m a t e r i a l t o such o p e r a t i o n u n l e s s p r o v i s i o n i s made f o r payment 

i n t o s a i d bond redemption fund o f an amount which s h a l l be i n a t 

l e a s t t h e same p r o p o r t i o n t o t h e amount of o u t s t a n d i n g bonds of 

the issue authorized herein that the revenue available f o r debt 

service of said bonds f o r the twelve months preceding such s a l e o r



disposal from the portion of the system sold o r disposed 

of bears to the revenue available for debt service for said 

bonds from t h e e n t i r e combined system f o r t h e same p e r i o d . 

Any such money s o p a i d i n t o s a i d bond redemption f u n d s h a l l be 

I 
used t o r e t i r e said outstanding bonds a t the e a r l i e s t possible 

date. 

(d) That it w i l l not create any s p e c i a l fund o r funds 

f o r t h e payment of any o t h e r r a t e r and sewer revenue bcmds which 

w i l l rank on a p a r i t y w i t h or have any p r i o r i t y over the pay- 

ments out of the gross revenue of s a i d coabined system i n t o 

t h e bond redemption fund and t h e r e s e r v e account c r e a t e d t h e r e i n 

i n t h i s ordinance, except t h a t i t h e r e b y r e s e r v e s t h e r i g h t 

for the purpose of 

(1) Redeeming o r p u r c h a s i n g and r e t i r i n g 

p r i o r t o t h e i r maturity any outstanding water and 

sewer revenue bonds of the c i t y , o r 

2 Acquiring, constructing and installing 

additions and improvements t o and extensions of or 

making necessary replacements o r other c a p i t a l improve- 

ments t o s a i d combined system 

t o i s s u e refunding o r additional revenue bonds f o r such purposes 

and t o c r e a t e a s p e c i a l fund o r funds f o r the payment thereof 

i n t o which fund o r f u n d s payments may b e made out of t h e g r o s s 

revenue of s a i d combined system s u f f i c i e n t t o pay the p r i n c i p a l o f 

and i n t e r e s t on such refunding o r a d d i t i o n a l bonds and t o main- 

t a i n an a d e q u a t e r e s e r v e t h e r e f o r i f t h e same i s r e q u i r e d , which 

such payments may rank e q u a l l y w i t h t h e payments t o b e made o u t 

of such g r o s s revenue i n t o t h e bond redemption f u n d and t h e r e s e r v e



i n this ordinance 
account created ,thereln/Gpon compliance w i t h t h e folloring 

conditions: 

( 1 ) That a t t h e time of t h e i s s u a n c e of such r e - 

funding or additional revenue bonds there i s no deficiency 

i n t h e bond redemption fund and the r e s e r v e account c r e a t e d 

h e r e i n o r i n any bond redemption f u n d and r e s e r v e account which . ’ 

may have been c r e a t e d f o r t h e payment o f t h e p r i n c i p a l and 

i n t e r e s t of any p a r i t y revenue bonds i s s u e d subsequent t o t h e 

issuance of the bonds authorized herein and p r i o r t o t h e 

issuance of such refunding o r a d d i t i o n a l revenue bonds; 

(2) That a t the time of the delivery of such refund- 

ing o r a d d i t i o n a l revenue bonds the c i t y s h a l l have on f i l e a 

c e r t i f i c a t e from an independent l i c e n s e d p r o f e s s i o n a l engineer 

o r engineering firm showing that i n h i s or i t s opinion h e o r it 

i s reasonably c e r t a i n t h a t t h e income of t h e combined water and 

sewerage system as added t o , improved, extended,afterapenses of 

I 
maintenance and operation of said combined system,will equal a t 

l e a s t 1.4 t i m e s t h e a v e r a g e annual amount r e q u i r e d t o be p a i d 

f o r i n t e r e s t and p r i n c i p a l due and payable on t h e h e r e t o f o r e 

issued and outstanding water and sewer revenue bonds of t h e 

c i t y , on the bonds a u t h o r i z e d h e r e i n , on any revenue bonds which 

may l a t e r b e i s s u e d on a p a r i t y t h e r e w i t h , and upon such r e f u n d i n g 

o r a d d i t i o n a l revenue bonds. 

( e ) Nothing herein contained s h a l l prevent the c i t y 

from i s s u i n g water and sewer revenue bonds o r warrants which a r e a 

charge upon the g r o s s revenue of said combined water and sewerage 

system j u n i o r o r i n f e r i o r t o t h e payments r e q u i r e d t o b e made i n t o 

t h e bond redemption fund and t h e r e s e r v e account t h e r e i n c r e a t e d



i n t h i s ordinance o r from issuing water and sewer revenue 

bonds t o refund maturing water and sewer revenue bonds f o r t h e 

payment of which moneys a r e n o t o t h e r w i s e a v a i l a b l e . 

S e c t i o n 8. I n t h e e v e n t t h a t a d d i t i o n a l revenue 

bonds a r e i s s u e d ’ b y ~t h e c i t y f o r t h e p u r p o s e s s p e c i f i e d in 

Ordinance No. 627 and o u t o f t h e remaining $90,000 of such 

bonds authorized by s a i d ordinance the c i t y covenants and 

agrees i n t h e ordinance providing for t h e issuance of such 

additional bonds t h a t it w i l l create a reserve account f o r 

such a d d i t i o n a l bonds and provide f o r t h e payment t h e r e i n within 

f i v e y e a r s f r o m t h e d a t e o f such bonds of a sum e q u a l t o t h e 

average m o u n t r e q u i r e d each y e a r t o pay t h e p r i n c i p a l and 

i n t e r e s t of such a d d i t i o n a l bonds. 

S e c t i o n 9. The moneys d a r i v e d from s a l e of t h e 

bonds a u t h o r i z e d h e r e i n s h a l l be used s o l e l y f o r t h e purposes 

p r o v i d e d i n Ordinance No. 627 and t h i s ordinance. The c i t y 

o f f i c i a l s a r e h e r e b y a u t h o r i z e d and d i r e c t e d t o do e v e r y t h i n g 

necessary f o r the acquisition, construction and installation 

of t h e a d d i t i o n s and improvements t o t h e combined water and 

sewerage system of the city, f a r t h e issuance, execution and de- 

l i v e r y o f t h e bonds a u t h o r i z e d h e r e i n t o t h e h e r e i n a f t e r named 

p u r c h a s e r s t h e r e o f and f o r t h e p r o p e r u s e and a p p l i c a t i o n of 

the funds derived from such sale. 

S e c t i o n 10. The a c t s of t h e C i t y C o u n c i l a n d o f - 

f i c i a l s on J u l y 7 t h , 1952, i n a c c e p t i n g t h e w r i t t e n o f f e r of 

Grande & Co., I n c . and H. P. P r a t t & Company t o p u r c h a s e t h e s e 

bonds under t h e terms of s a i d o f f e r and a s provided herein,ai.e 

hereby i n a l l respects r a t i f i e d and confirmed.



S e c t i o n 11. T h i s o r d i n a n c e s h a l l become e f f e c t i v e 

f i v e days a f t e r i t s passage, approval and publication a s 

provided by law, 

PASSED by t h e C o u n c i l of t h e C i t y of K i r k l a n d , 

24 by its Mapor t h i s day of 

1952. 

1 hereby 

I. 

that the fnwgnin:: is a true and 

.wmct copy of an Ordinanc 
.e of the City of ICirk-’ 

land End that tk>e saKG! was p<aii:!li:~\ or wsted ac- 

~O..b.g,b- cordin - ? 10 law, Ordinmcc heir? 
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