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AN CRDIHANCE providing for the extension of date of
payment end reduchtion of Interest rate of $8,500
principal aiount of Kirkland Park bonds dated
Jetober 1, 1820; authorizing the Kayor and City
Clerk to enber intc a contract with the owner of
said bonds for such extension of time of payment
and reduction of interest,

WHEREAS, general obligatlion bonds of the City of Kirkland
in the sum of 58,500 dated Ostober 1, 1980, have mabtured on
Qetoner 1, 1940; and

WHEREAS, sald C0ity does not have suffizient funds on
hand ko pary the princinsl of said bonds; and

WHEREAS, the Washingbon Mubual Savings Zanke of Seattle
18 the cwner of bonds mambered 14 fto 30 inciusive, of sald
issus in the principal sum of'$8,500 and is willing to spgree
to an extension of date of nmaturlty of sald bonds and a reduc-
tlen of the interest rate thereof; and

WHEREAS, it is tu bthe best interest of said ecity to
enter into such agreement;

HOW THEREFCRE, BE IR CRDAINED by the Council of the City
of Kirklsnd as follows:

Bection 1., Thal the date of maburiit- of Kirkland Park
Bonds dated October 1, 1220, numbered 14 to 30 inclusive, in

the total principal sum of £8,500, now cwned by the Washington

Hutual Savings Dank of Seattle, shall be, and the same is here=-

Aby, extended from the present due date as follows:

Bonds numbered 14 =nd 15 in the total principal sum
of 1,000 ~ October 1, 1941;

Bonds numbered 16 to 18, ineclusive, in the total prin-
cipal sum of 1,500 -~ Cebtober 1, 1942;

Bonds numbered 19 to 21 inclusive, Iin the t obal prine
cipal sum of $1,500 = Qctober 1, 1943;

Bonds numbered 22 to 24 inclusive, In the total prin-
cipal sum of 1,500 -~ October 1, 1544;



Bonds numbered 25 to 27 inclusive, in the total
principal sum of 1,500 = October 1, 1945;

Bonds numbered 28 to 30 inclusive, in the total
principal sum of 1,300 - October 1, 1946,

There shall be stamped on each of said bonds the fol-
lowing words: |

Maturity of this bond has besen extended to October
1, 18 ____ and the rate of interest thereon reduced to
49 per annum, payable semi-annuslly in accordance with
the terms of an extenslion agreement entered Into be-
tween the owner hereof and the 0ity of Kirkland, pur=-
suant teo Ordinance No. of sald City.

Section 2., Said bonds shall bear interest at the rate
of 4% per annum from October 1, 1940, until peld, paysble
semi-gnnually on the first days of October and April of each
vear, Inbterest coupons shall be sttached to salid bonds and shall
be Iin substentially the followiﬁg formeéxcept as to dates of
payment:

Coupon No.__ : $10,00

On the first day of 19 the
Clbty of Xirklend, Washington, will pay to bearer at the
office of the Treasurer of the Clty of Kirkland the sum
of $10,00 in lawful money of the United States, said sum
belng the semi-annual interest due that day on 1ts Xirkland
Park Bond dated October 1, 1920, numbered 3 provided
that this coupon is subject to a2ll the terms and conditions
of the bond to which 1t 1s annexed, as modified as to date
of maturity and rate of interest by an sgreement between
sald City of Kirkland and the owner of this bond pursuant
to Ordinance No, of said City.

CITY O KYRKLA¥D -

Atctest: . J 7%// Vﬁ% . 7

Sectlon 3, That there shall be levied each year a tax

upon all the taxable property situatedin sald City of Hirkland
sufficlent in amount to pay the principal and interest of sald

bonds as the same accrue, and the full faith and credit of said

&




city is hereby pledged to the levy and eollectlon of said
tax and the payment of the principel and interegf of said
bonds. |

Section 4, That the Hayor and City Clerk are hefeby
authorized and directed to enter iﬁto an agreement with the
Weshington dutusl Savin:s Bank of Seattle, Washingécn,-in
substantially the form hereto attached, marked "Exnibvit A",
and are hereby asuthorized to btake any and all actlon neces-
sary to carry out the terms of sald agresment,

Passed and approved'this 2/9¢' day of October, 1940,
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ilayor,
thests J
City Glerk.;
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T torehy certify that the foregoing is a troz and

Loy of an Ordinance of the AR by . =

posied aceerding to law, said Omshnaaos beingy ot
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- EXTIRIT i

THIS AGREFIRNT, wmade and entered into thle 2/ Mdey of
Oetober, 1940, by and between the Washington Hutual Savings
Bank, of Seattle,Washington, a savings bank duly organized
and existing under the laws of the 3tate of Washington, here=
inafter called Party of the frst Part, and lhe City of

é Xirklend, & wunicipal corporation of the thiré‘alasﬁ of the

State of Washingbon, hereinafter called Party of the 3Jecond

Part, WITHEZSETH:
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CHEAS, peneral obligation bonds of the J1lty of

Tipkiand 1n the suw of 38,800 dated October 1, 1920, and

-
£,

¢ mambersd 14 to 30 iaclusive, have nabtured on Getober 1, 1840;
and

the second part does nob have suf-

o]
ot

WHEREAS, party

fieient funds on hend to pay the principal of said bonds; and

o
1=

WAEREAS, party the first part is the owner of saild
bonds and is willing to extend the time of payment of auch
bonds snd reduce the rate of intereat thereon upon certain
terms and conditions; and

WHEREAS, 1t would be very harmful tc the inberests of
the party of the seconipsrt to have a defauli occur in the
payment of said bonds, and the arrangement for the extension
of the time of payment of sald bonds and the reduction of
Interest thereon is advantagecus and to the bést intereat of
asgrty of the second part:

Yow therefore, IT IS5 YEREEY  4RUEED by and bebween the
perties as follows:

1. That the date of maturity of the general obligation bonds

of perty of the second part dated Uctober 1, 1920, nuwbered
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14 to 30 inclusive, in the total principal swm of 8,500

h% now owned by party of the second part is herebhy extended
under the terms and conditlons hereinalter set fordth from
thelr present due date as foilows:

Bonds nwrbercd 14 and 15 In the todal principal sum
of $1,000 = Ocbtober 1, 1941;

Bonds numbered 16 to 18, inclusive, in the total
principal sum of 11,500 - Gebtober 1, 1942;

Bonds numbered 12 to 21 inelusive, in the total
prineipel sum of 41,500 O October 1, 19435;

Bonds muibered 22 to 24 inelusive, in the totel
principal sum of ;1,500 - Oetobaer 1, 1944;

Bonds numbersd 25 to 27 inclusive, In the total
principal s of ﬁl,pOO - Gebober 1, 18453

Jonds numbered 28 to 30 inelusive, In the tobtal
principal swm of 41,500 - Ontoher 1, 1246,

2a There shall be stamped on sseh of said bonds the

i
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Tollowing words:
¥aburlitcy of this bond hes beesn extended to Cctober
%y 19 and the rate of interest thereon reduced to
é‘ PET & anyn, payable asmi»anna&llb in sccordance with
the terns of an extenslon agreement entered into bew
tween the cwner hserecf and the City of Kirkland, pure
suent to Ordinsnce Ho, 47 of sald Gity,
3, Sald bouds shall bear interest ab the rabte of 4% per
annum from October 1, 1940, until peld, pavable sez’=annually
onn the first davs of Cetober and April of each year, Intzrest

bgcuﬁan shall be attached to said bonds and shall be in sube

T ' th“tla11y the following form except as to dabeg of parment:
b i A
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= 5 Coupon Ho. L 210,00

| : in the first cay o34 19 the
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{ity of Firkland, *ashinﬁtaﬁ, wili par to bearer abt the
offlice Gf the Treaquref of the ity of Xirkland the sum
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N of $10,00 in lawful money of the United States, sald sum

N bein: the semieannual interest dus that day on its Wirkland
3 Pary Uond dated October 1, 1980, mmbered ; provided
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that this coupon is gubject o all the ferss and concilons
of the bond to which it iz annexed, a8 nodifled as to date
of maburity and rate of inbterest by an azreement between
sald ity of Kirkland snd the owner of thils bond rursuant
to Ordinance %0. 4943 of sald Clty,
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posted according to law, said Ordinance being B4

and entitted “An Ordinance..
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4o Tnere shall ve levied each year a bax upon «il the
taxable property sibuate in said 2ity of Kirkland sufficient
in amount bo par the principsl and interest of said bonds as
the saze accrue,'and the 111 falth and eredit of sald ciliy l1s
pledged to the levy and collection of said Ltax and the payqent
of the princinal and interest of sald bonds.

3, Perty of the second part hereby agrees that all cole

loctions hereafier made of unesilscobted and delinguent taxes

~levied for the payment of elther prineipal or Interest of sald

bonds shall be used solely for tne purpese of paying the prine
gipal and Interest of the bonds hereby exbended as they sever-
ally become due,

&, Party of the second part hereby a rees bthab it will |
at its cost fornish parby of the Tirst part with the approviﬁg
legal oplaion of ?reétsﬁ, Thorgrimson * Turner of Seabile, Wash-
intton, as Lo sald sxtension agreément.

Party of the second part hereby repressnts thet the
bonds nerein referred toc which are hereby exbtended are valid
autétandimg general oblizations =¥ ihe City of Firkland and
that it wlll pey all charges lineident to the extension of sald
bonds,

ITh WITEESS WHERECP, the m rties herets have exeseubed tls

e nbract the day and vear {irst a bove Writtea.

WASTIWGTON sUHUAYL. SAVINGS DAY
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CLTY OF HIRKTAND, WASIIUGTOM
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