
A?: ORDII,!A:$CE provi&in-, f o r  the  extension of da t e  of 
psynent 8~1d redact ion of i n t e r e s t  r a t e  o r  $8,500 
>sint:LpaI zaount of  3irklar?d Park  bonds dated 
October 1, 1920; ~~G ' i i o r i z ing  the  !Layor a ~ d  City 
Clerk to en t e r  l n to  a contract  wi th  t h e  o m e r  of 
sa id  honds f o r  such extensioiz of time of p a y ~ e n t  
=d reduction of  i n t e r e s t .  

, r T , n 3 . < ' %  L 9~:L.c,,,*PS, genornl o'37l;~ai;io:1 bonds of  he Ciky of IZirliland 

i s n i ~ e  i n  tile pr i :~cipal  s a t  or  $8,500 &-id f s  wi l l i n ; ;  t o  agree 
m 

t o  an extension or" da t e  of r;,aturlty of s a i d  bonds and a r e d ~ ~ c -  

t i o n  o f  -tile ii1tero8t r a t e  khereof; and 

!:qr-;t-.,-r> .v,,LA.,.~S, it i s  t o  tha best  i n t e r e s t  of s a i d  c i t y  t o  

ei?'cer i n to  such agreeneat;  

i!Ov! T7!'E<F3QRE BE I R  C:<i;AI?:xD by t h e  Co&qcil of City 
3 

o f  iCirltlaad as  f 011 otvs : 

Ses t icn  1. the  d&e of x:atur!.t:. of Kirklarod Park 

Bonds dated October 1, 1920, numbered 14  t o  30 inclusive,  i n  

t a e  t o t a l  p r inc ipa l  sum of :$8,500, novr owned by the  i'iashington 

ibv-tuai Savinigs Eank of Sea t t l e ,  st.?all be, and t h e  same is here- 

by, extended f rox  t'ne present  due da te  a s  follovrs: 

Bonds numbered 14 anc: 15 i n  the t o t a l  p r inc ipa l  sm 
of :$1,000 - October 1, 1941; 

13winds lzurnbered 16 t o  18, inclusive,  i n  the  t o t a l  pr in-  
c i p a l  sum of ..1,500 - October 1, 1942; 

Bonds numbered 19 t o  21 i?iclusive, i n  the  t o t a l  priii- 
c i p a l  sat? of :,'1,500 - October 1, 1943; 

Bonds nw'lbered 22 t o  24 inclus ive ,  i n  the  t o t a l  pr in-  
c i p a l  swn of ,1 ,500 - October 1, 1944; 



Bonds numbered 25 t o  27 inclus ive ,  i n  t h e  to%al  
p r inc ipa l  sun of 1,500 - October 1, 1945; 

. Bonds nmbered 28 t o  30 inclus ive ,  i n  t h e  t o t a l  
p r inc ipa l  s-LEI of .~1,500 - October 1, 1946. 

There s h a l l  be stamped on each of said b n d s  the  f o l -  

lowing words : 

Ea tu r i t y  of tilts bond has been extended t o  October 
1, 19  - and t h e  r a t e  of i n t e r e s t  thereon reduced t o  
4% per  m u m ,  psyable semi-annually i n  accordance with 
the  terms of an extension agreement entered i n to  be- 
tween the  owner hereof and t h e  City of Kirkland, pur- 
suant to Ordloance Yo. of s a i d  City. 

Sect ion 2. SaSd bonds s h a l l  bear  i n t e r e s t  at t h e  r a t e  

of 4% per  annum fro& October 1, 1940, until.  paid, payable 

semi-annually on the  f i r s t  days of October and April  of each 

year. I n t e r e s t  coupons shall be a t tached t o  s a i d  bonds and s h a l l  

- be i n  s u b s t a ~ t i a l l y  the  followin; form excep t  a s  t o  dates  of 

Coupon No .- $10 .OO 

On the  first day of  19 - t h e  
Ci ty  of Kirkland, I'o'ashington, w i l l  pay t o  bearer at the  
o f f i c e  of t h e  Treasurer of t h e  C i t y  of Kirkland t h e  sum 
of $10.00 i n  lawful ironey of the  United S ta tes ,  s a id  sum 
being the semi-amunl i n t e r e s t  due t h a t  day on i ts  Kirkland 
Park Bond dated October 1, 1920, numbered ; provided 
t h a t  t h i s  coupon i s  sub jec t  t o  a l l  the  t e r n s  and conditions 
of the  bond t o  wi-iich i t  i s  annexed, as mociified as t o  da te  
of rnaturity and r a t e  of i n t e r e s t  by an agreement between 
s a i d  Cj ty  of Kirkland and t h e  oavner of Ylis bond pursuant 
t o  Ordinance No. - of s a i d  C i t l - .  

Sect i -n  3. That t he re  s h a l l  be l ev ied  each year a t a x  i 
I 

upon a l l  the  taxable  property s i t ua t ed in  sa id  Ci ty  of i<irx land 

surf-icient i n  a.mountto pay t h e  p r inc ipa l  and i n t e r e s t  of said 

bonds as  t h e  same accrue, and t h e  f u l l  f a i t h  and c r e d i t  of sa id  



c i t y  is hereby pledged to  t h e  levy and co l lec t ion  of s a i d  

t a x  and t h e  payment of the  p r inc ipa l  and i n t e r e s t  of s a i d  

bonds, 

Sect ion 4. That t h e  Xayor and Citg Clerk a r e  hereby 

authorized and d i rec ted  t o  en t e r  i n t o  an agreement w i t h  the 

Washington ?iutual Savln-:s iiank 02 Sea t t l e ,  TJashirgton, i n  

subs t an t i a l l y  the  form here to  attached, marked "l?Z:i>it A@, 

and a r e  hereby aut3orized t o  take any and a l l  acttion neces- 

s a ry  t o  carry  out the  terns of said ag~eement.  

Passed and approved t h i s  & day of October, 1940, 

Citg ~ l c r k . )  
/ 



T I  , nade and satered i n t o  *.is a/,&i?cy oi' 

October, 1940, by and between the  Was:?in~ton Xutual Savinss 

Bank, of Sea%dle,?iasi~in~ton, n s a v i n p  back Slul~ organized 

an& exis t ing ymder the lav$@ a f  the  State oS Sashin;zton, here- 

inaf te r  Called P m t y  of the P i r s t  P a r t ,  m.d tbe C 5 . t : ~  of 

R:5.rlc1ar?d9 a ~ : m l c l p a l  corgaration of the  th$rd ofass of tkke 

Sta te  of Vtas?1i~-$ton, hereinaftez? oalled 2srerty. of the S a c o ~ d  

P a r t ,  V$IT?tESSEl?'E: 

,m.-+T d3:;5ISAS1 &er.cr& oo2.25.gati.on borias nf the  ? i t$  61" 

X:ricla& I n  the sum of $8,500 d.ated October 1, 1920, end 

rxw.nbered 14 t o  30 fnclusive, have matured on October 2 ,  1940; 

tun& 

Y+!J$R3AS, party  at? t l ~ e  seccnd par t  does no?; !lave suf- 

f i c i e n t  funds on :laad t o  pay the principal  of sa id  bonda; 

+x , >-3 ., .* iSi,!.\i,AS, park? of the  first par t  i s  the omer  of sa id  

bonds w-16 i s  m912iq3 t o  extend the k i n e  of pa3~:alit of svch 

bonds and roduoe the r a t e  of inberest thereon upon cor ta ln  

t a m s  an6 condltlons; nzd 

V33E%I3A$, it viould b s  very hamful  t o  the i lne res t s  of 

the  p n r t y  or" the  seconpnrt  to  have a default  occ?lr i n  the 

:pa::-men% of sa3.d bonds, s~ct  the arrariga!xent ?or the extensiori 

of the tl.ma of pnyrnsnk of said  bonds wd Yhe rcd:.~ctlon af  

1nterea;t: t.2.erean is adva-st~eouu and t o  tile best  In te res t  of 

p m t y  of' 2;:r;e second par t ;  

$Tow 'clzerofore, I T  I S  !!!RE%Y .IQR:<ED 237 a d  between tile 

w r t l e s  ns fol.lovss r 

1, 9kat t ho  date o f  nzatrr-rlt:~ of the  general obl.igation boncis 

of party oof t!:e sec:mci p a ~ t  aated October 1, 1920, m b e r e d  



~ .~ - 14 t o  30 inclusive, i n  the t o t a l  prlncfpal s23.z o r  ,i8,5C)O 

now owned by party of the  secor.6 psr t  5s hereby exteix?ed 
I"- 

ucder the  t o m s  and condii;%ona ?ie:ereii?arte-r se t  f s r t h .  from 

f21eir present Que date ss i'oilov~s: 

Bonds rrw:~bercd 14 a i d  15 in tlra t o t a l  pr1ncl.pa.l 9';m 
of $3,520 - Qotober 1, 1941; 

f?onda nwzbersd 16 to 3.8, Inc7-i?.sive, %n the ttotd. 
prine2pal s;ml ol' .:;1,530 - October 1, 1942; 

Bonds 2mnbered 3.9 t o  21 h c l u s i a e ,  i n  the  total 
prlnclyal  sun of ,:Jl,530 0 October 1, 1943; 

Bonds nmhered 22 t o  24 inrslualve, i n  'Hie letotel 
p~i:lc:pcil sim of .,$1,500 - OotohnP 1, 19.i4; 

Bmzc$s nmibernd 25 t o  27 "rnclusfve, fn the toknl 
ytri:2cl.p& s ? , ~  o f  ,,1,500 - Cjctober 1, '1.945; 

Eonda :x.xg:bered 20 t o  50 fncl~sslve,  5.11 t3e to'cal 
principal  s?m. of $2,500 - October 1, 1346. 

2 .  %ere slrall 'be stcarped cn aac?~ oi' sald 'tjar~fis the 

3.iraturity of $:.:is bond has bean extended t o  C!ctoSsr 
1, 19- aq.d the  r a t e  of interes'; tiiepeon r eaucod t o  
B$ p r  mnan, payable se?a%-ar?nu~l,llg i n  accordanoe w i k h  
the  terms of nn extension agreement entered h t o  be- 
t~een i  tbe = m a r  :?si.scif wild ti-;@ ,CIby of' Kirkland, pup- 
s u w ~ t  do OrGnarco 30. & ol" sdld City, 

3. Said lx~ i~ds  s:mll bear %&erest a t  the  r a t e  of 4% per 

&?nm Tram October 1, 1540, u n t l l  pafd, pa.-able s e ,  '-annual1g 

on the  first da,s sf Zctober and ?bprl.l ni' each yeas, I~k:???eSt 

Coupon i , ? ~  ,- ,$LO :X; 

On khe f l ~ s t  Es;: of 1 9 - t'n a 
C l t y  o f  '..ir::l%cb, !:!as?%r13Ya, mPLZ pazr t o  bearer a t  the  
n?.?dce of W L ~  ':?Pea,?urej? or' ",ho Z5.t:; of Xlr'ilw.d tne ?elm 
of :ji10,08 21 lawful rmney of Wno l i3,ktod St&l;es, sa id  s u ? ~  
beinj?; ttie se:x%-awual Triterest due t3s t day on :its 1:lrkload 

orsovided Papk Eond tinted Octa'ber 1, 1920, rsmbered , , 
&hat Y h i s  ooupon b s  subject t o  a11 t2e 6ter;s ard cont:i lions 
of ?.be bond t o  u,.t,:lch 2% is annexed, a s  modlfied a s  t o  date  
of ?iatwfty w-zd r a t e  of' i n t o ~ e s t  S3y nn arraeaont between 
sa ld  City of' Kirkland and tha  omer  of tbls bond pursusnt 
t o  Crdinnnce ?c)I OF said Citg. 

C-CF Cj!.' :{Tii"LAi!T) 



4. -There sha l l  be levied each gear a tax apon $2.1 the 

tgc&ble property sii;?lato in  said !:ii;y of Ki~kland sllffLcieilt 

i n  avwa9-it;; t o  pa? tho :mlnsipnl and Pnterest of said bonds as 

tife solfie accrx.ie, e-mi the T1111 f a i t h  c red i t  of sald. c i t y  is 

pledged to the levy and tc~l lcct ton of' sald tax  swc! the pay:~er?t 

of the prfncipal. ar~d interest  of s8Z6 bofids, 

5. Pwty of tt?o secorid part hereby afr;rees tha t  all col- 

lections %ernafter znae cf uaco i l~c t sd  and clellncp.erit taxes 

levled f o r  the payment of el tker pr3.incfpa.l or k'terast OP said 

bonder slid1 be used solely fo r  the pw;?cse of iaijfn:? *.e prfn- 

elpal anit intaro.?.$ or" the bcnds ?::ereb~ axi;snded as t.??.ey sever- 

n l l g  becwsrrio cl>.~s. 

6.  ? a r t y  ~f t..o second part  hereby a-::~ees t i i a k  it w i l l  

a t  Sts cost P.:~.rr,is>% part:: or" Yfte T S r s t  part n i t h  the aposoving 
.J I Ze$al ophion of Preston, Tixorgri.?rrson ?: Awi:er oJ' Seattle,  Bash- 

%*:ton, as to aaid extension agreer?ent. 

Party af the second part fiere'bg ~earesenks 3hat the 

bonds ?erein referred to  which are ilereby extxmded are valld 

oubstnnr.Ba:i; zeuieral obl:l;;a-lions 1;.L" the  Ci ty  of Klrklmd 

that 2% w i l l  p@.y aal cchmges ineldent to  t:?e exkensfon of sald 

lx>nds, 

124 IrJE;ESS WilXREOP, tl?e 3 r t t e s  hereto have oxncuted t is 

&,%tract  the day arid par f i r s t  above tltsxktec. 


