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ORDINAYCH EO.t1\(g

Al ORDIMNANCE providing for the extension of date of
payment snd reduction of interest rate of 38,500
srincipel miount of Xirkland Park bonds dated
Jetober 1, 1920; authorizing the Mayor and City
Clerk bo enter lntc a contract with the owner of
sald bhonds for such extension of time of payment
and reduction of interest.

WHEREAS, general oblligatlon honds of the Ciiy of Xirkland
in the sum of #8,560 dated Oobtober 1, 1920, have matured on
Qetobher 1, 1940; and

WHERBAS, sald City does not have suffizlent funds on
hand to opay the principal of sald bonds; and

WHEREAS, the Washingbon Mutual Savings Zank of Seabtle
ig the owner of bonds mmbered 14 te 30 inclusive, ol sald
isesue in the principal sum of $8,500 and is willina to sgree
to an extension of date of nmaturlty of zaid bonds and a reduc-
ticn of the inberest rate thereof; and

WHERKEAS, it 1s tu the best interest of said eity to
enter inte such agreement;

HOW THEREFCRE, BE IR CRDATHED by the Council of the City
of Kirkland as follows:

Section 1. Thabt the date of wmaburiit: of Kirkland Park
Bonds dated October 1, 1920, numbered 14 to 30 inclusive, in

the total principal sum of £8,500, now owned by the Washington

Hutual Savings Bank of Seattle, shall be, and the sawe 1s here-

‘by, extended from the present due date as follows:

Bonds numbered 14 and 15 in the total principal sum
of 31,000 = October 1, 1941;

Bonds numbered 16 to 18, ineclusive, in the total prin-
eipal sum of 1,500 -~ Cetober 1, 1942;

Bonds numbered 19 to 21 inelusive, in the t otal prin-
cipal sum of 1,500 - Qctober 1, 1943;

Bonds numbered 22 to 24 inclusive, in the btotal prine
¢ipal sum of 1,500 ~ October 1, 1844;
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Bonds numbered 25 to 27 inclusive, in the total
principal suwn of 1,500 = October 1, 1945;

Bonds numbered 28 to 30 inclusive, in the total
principal sum of 1,500 = October 1, 1948,

There shall be stamped on each of sald onds the fol-
lowing words: |

#aturity of this bond has beéen extended to October
1, 12____ and the rate of Interest thereon reduced to
49 peT Bnnum, payable semi~annuslly in accordance with
the terms of an extension agreement entered into be-
tween the owner hereof and the City of Kirkland, pur-
suant Lo Ordinance No. of sald City.

Section 2, Said bonds shall bear interest at the rate
of 4% per annum from October 1, 1940, until peld, payable
semi-annually on the first days of October and April of each
year, Interest coupons shall be atbtached to said bonds and shall
be In substantially the followiﬁg forme§xcept as to dates of
payment:

Coupon No.___ : - $10,00

On the flrst day of 19 the
Clty of ¥irklend, Washington, will pay to bearer at the
oifice of the Treasurer of tbe City of Xirkland the sum
of $10,00 in lawful money of the United States, said sum
belng the semi-annual interest due that day on "1ts ¥irkland
Park Bond dated October 1, 1920, numbered ;3 provided
that this coupon is subject to all the terms and conditions
of the bond to wnich it 1is annexed, as modifled as to date
of maturlty and rate of interesti by sn sgreement between
sald City of XKirkland and the owner of this bond pursuant
to Crdinance Ho, of gaid City.

CITY O KIRKLARD

5y & A ﬁzﬁm?éill/

Attest: é}ﬁxayér.

Mw%ﬁ

Sectlon 3, That there shall he 1ev%ed each vear a tax

upen all the taxable property situatedin said City of Eirkland
gsufficient in amount to pay the principal and interest of said

bonds as the same accrue, and the full falth and credit of said
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city is hereby pledged to the levy and eollectlon of said
tax and the payment of the principsal and interegﬁ of said
bonds., o

Section 4, That the Hayor and City Clerk are hereby
authorized and directed to enter iﬁto an agreement with the
Washington kutuel Savin:s Bank of Seattle, Washingéon,-in :
substantiglly the form hereto attached, marked ﬁEXRibit A",
and are hereby asuthorized to take any and all agtion neces-
sary to carry out the terms of sald agreement,

Passed and approved this.gifé; day of October, 1940,

L4 Fayesx
.’

Hayor,

thesty J
City Glerk.; :
e

T torehr certify that the foregoing is a tvoz and

Cenry of an Ordinance of the-

poaied acoovdiny 1o law, soid O innos oy N

and eiriled A Ordinance... (& Gt

Se
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EXEINIT "AM

- THIS AGRERLENT, made and entered into this 2/ Mdey of
Oetober, 1940, by and bebtween the Wasningbon Hutual Savings
Bank, ol Seattle,VWasiingbon, a savings bank duly organized
and existing under the laws of the 3tate of Washingbton, here=
inafter called Partv of the fMrst Part, and ﬁhe GCity of
irkkiend, & wmunieipal corporation of the thiré‘claﬁs of the

State of Washingbon, hereinafter called Party of the Second

WHIHEAS, general obligatlon bonds of the Jity of
Tirkzland in the suw of #8,300 dabted October 1, 1920, and
mumbersed 14 to 30 Inclusive, have nmabured on October I, 1940;

and

£}
g

WHEREAS, »arty the second part doesa nobt have guf-
» & rH

fielent funds on hand to pay the prinecipal of sald bonds; and

o
1=y

WHRREAS, perbty the first part is the owner of said
bonds and is willing to extend the time of payment of such
bonds and reduce the rate of Interest thereon upon certain
terms and condibions; and

WHEREAS, 1t would be very harmful tc the inberests of
the party of the secon pert to have a default ocour in the
pament of said bonds, and the arrangement for the extension
of the bime of paymsnt of sald bonds and the redustion of
Interest thoreon is advantageous and &0 tbe1best interest of
asarty of the second parb:

Yow therefore, IT IS YEREEY  GRUED by and bebween the
nerties as followss:

1. That the date of maburity of the general oblisation bonds

of party of the second part dated Cetober 1, 1920, numbered
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. 14 to 30 inelusive, in the total principal swm of 8,500
. now owned by parbty of the second part is hereby exbended
under the terms and condisions hereinafter set forth from

thelr present due date a8 foilows:

Bonds nmurbered 14 and 15 in the totel prineipal sunm
of $1,000 - Ootober 1, 1941;

Bonds numbered 16 to 18, incliusive, in the voial
prineipal muwm of 1,500 « Getober 1, 19482;

Bonds nuwbered 12 to 21 inelusive, in the tobal
prineinal sum of 1,500 0 Uctober 1, 1943;

Bonds mumbered 22 to 24 inglugive, in the tobel
principal sum of ;1,500 - lLetober 1, 1944;

Honds nuwrberasd 25 o 27 incluslive, In the total
prineclpal swn of 31,500 « Gehober 1, 18453

londs nuwbered 28 to 30 inclusilve, 1
principal sum of $1,500 ~ Ootober 1

2 There shsll be shamped on sach of said Lhonds the
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following words:

¥aburity of Hhis bond has been extended to October
1, 19 and the rate of interest thereon rsaduced to
%* PEP & annwn, payable semi-amnuslly in sccordance with
the terms of an extenslon agreement enbered inko bew
tweenn the owner hsrecf and £1e Sity of Xirkland, pure-
suant to Ordinsnce Ho., #4F7 of sdild Tlvy,

3., Sald bonds shall bear Intersest at the rate of 4F% per
annun from Ocbtober 1, 1940, until pald, pavable ger ~amually
onn the first davs of Cetober and April of each year, Inberest

uycu@ﬂﬂﬂ shall be attached to salid bonds and shall bhe i sube

that this coupon is gubject to all the Serss and concl:lons
of the bond to whish it is annexed, as modified as to date
of nmaturity and rate of inbterest by an azreement between

AT

T E E 3?t“.t1a11y the followiny form except as to dabes of pavrent:
o H e 3
g 3% ;: b o R
£ T i Goupon Ho.__ L b0 00
& = ;
- & : ~ On the first day of 18 the
' § i City of Firikland, *aSHianOﬁ wili paﬂ to bearer at the
25 ; offlce Gf the “reasurer of Jhe Sity of ¥irkland the sum
N : of 510,00 in mwful woney of the Qﬂitad Staten, sald sum
P ’ beinz the semieannusl intersst due thabt day on its ¥irkland
'y 5 Park Bond dated Ooltober 1, 19280, numbered + provided
¥ - » > ¥ &
+=
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werehy certify that the fore,

g ; :

s said City of Kirkland snd the owner of this bond pursuant
-% to Urdinence 0w 4442 of sald Olty,

& WS RIRUT

> Abuest: C o1y 4D
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and entitled “An Ordinance..

SENY T

‘pirsted according to law, said Ordinance Loy 35 ;}‘

Ly QZ/ Zﬁyafazékédﬁg;
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4., There shall be levied esch year a tax upon «il the
taxable property sibuste in said Jity of Xirkland sufficient
in amound to pary the principsl and inberest of zaid bonds as
the same accrue, and the fll falth and eredit of sald city is
pledged to the lsvy and collection of seld vax and the payuent
of the principal and interest of said bonds.

3, _ Perty of the second part hersby agrses that 81l col~-
lactions hnerealiter made of unecilseted and delinguent taxes
~levied for the payment of elither prineipal or Interest of said
bonds shsll be used solely for tme surpese of paying the prine
gipal and Intersst of the bonds hereby exbended as they severs
ally become due,

G Party of the second part hereby arees that it will
at i1ts cost Dornish parby of the Lirst part wilth the approving
leial oplaion of Preston, lhorgrimson & Tuvrner of Seabble, Washe
irnkon, as to sald extension agreément.

Party of the second part hereby represenis that the
bonds herein referred to whilch are hereby exbtended are wvalid
mutétanding general oblizations of the CGity of Xirkland and
that it will psy all charges incident tc the extension of sald
bonds,

T WITHESS WHERECE, the mrties herets have exceubted t is

@ nbract the day ond vear first_above Written.

1‘3' l'1 rr

T P oo

CLTY OF XIRETAND, WASIIVTOY

Abtest: ~ { regoyh, 7

Uity Clerik,



