ORDINANCE No. 9L &

AN OBDINANGE prOV1ding for the issuance of $15,000
General Negotiable Coupon Bonds of“the Town of
Kirklsnd, Washington, authorized to be issued by
the gualified voters.of said Town at a special
election held therein on May 23, 1925, under and
pursioant to Ordinance No. 246 of seid Town, pro-
viding -for the maturitles,,interest rate, time -
and place .of payment of principal and intersst,

~danominations, ‘execution, delivery, form and other
details of said bonds, accopting the bid of the
3tate of Washington for said bonds, and providing
for the 1avy of texes to pay said bonds. -

' WHEREAS, underana pursuant‘to thbpﬁovisiqns of
- Ordinance No. 24é_ofthe Towﬁ of Kirkland, Washington,
there was submitted to the qual ified voters of sald Town
at a speqial election held therein on May 23, 1925, the
propositiop of the issuance by said Town of ifs General
Negdéiable Coupon Bonds in the sum of $15,000 for the pur-
pose of making additions and bet}erments to and extensions :
of its existing municipal water works system; aﬁd

WHEREAS, the total vote cast upon said.prdposi-
tion at said election exceeded 50% of the total number of
voters voting in‘such municipality at the last preceding
géneral slsction, and more than three-fifths of the voters
voting at said special elec?ion on said proposition voted
in favor thereof; and _ |

.WHEREAS, thereafter, in compliance with Chep.
151, Washington Laws 1923, notice was given calling for
bids for said donds, %nd the bid of the State of Washing-

ton was the best bid received, ssid bid heing par and




accrued interest for ssid bonds, bearing 5% interest, such bonds
to mature as herein provided; end
WHERBAS, it is now necessary to fix the date, interest
raete, denominstion, matur ities, place of payment, end to provide
for the execution, delivery, form and other details of séid
bonds, snd to provide for the levy of taxes for the payment of
the principel snd interest thereof; '
' NOW, THEREFORE, THE COUNCIL OF THE TOWN OF KIRKLAND,
WASHINGTON. DOES ORDAIN AS POLLOWS : | |
SEGTION 1. That said Town shall issue ite General
HNegotisble Coupon Bonds in the sum of 15,000, same being the
bonds authorized by the voters of ssid Town, as aforessid, .
which bonds shall be in denominetions of 5100 e_ta.ch, numbered .
1 to 150, both‘inclusive,‘sha]l besr interest at the rate of 4 |
5% pPer annum, payable sSemi-annuslly, éhall be dated October 1,
1925, shall be payable, both principsl smd interest, in Gold
Coin of the United States of the present.standard of weight
and fineness at the office of the State Treassurer in Olympis,
- Washingtm, or at the office of.the Town Treésurer,\at holderis
option, and shelkl meture serially in varying‘annual amounts
in the orxder of thelr numbers, lowest first, beginning October
1, 1927, and ending Octobexr 1., 19456, in such amounts as will,
together with the interest on 21l such bonds, be met (as nesrly
88 practicabla} by an ecusl annual tex levy for the payment of
Seid bonds wmd interest. The 1ife of the improvements to be
acquired by the use of said bonds is hereby declared to be
twenty yesars. |
SECTION 2, The officials of said Town, now or

hereafter charged by law with the duty of levying taxes
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for the payment of ®aid bonds, and interest the reon, shall,
in the manmer provided by law,'during the year 1925 end
annually thereafter, levy a btax upon 2ll taxable property
in seid Town sufficient to‘meet the interest end the annual
payments of the principsal of ssid bonds, ss the same fall
due., Such taxes, as dollected, shall be set sside into é
fund to be known as "KIRKLAND 1925 WATER BOWD FUND", ard
no portion of the moﬁeys in seid fund shall be used Lor
any other puxpoée than for the peyment of the prinecipal anﬁJ
'interest of said bonds. ©Ssid Town does hereby irrevocably
bind and obligate_ itself to levy such taxes and to fully
and punctually pay said bonds, with interest theréon, as
the same fall due, and does hereby pledge the full faith,
credit snd resources of said Town for the payment of ssid
bonds, with interest thereon, ss the same fall due.
SECTION 3, Ssid bonds, with interest coupons,

shell be in substantially the following form:

STATE OF WASHINGTON

COUNTY OF KING .

TOWN OF XIRKLAND

WATER WORES BOND
No. . , $100.,00

KNOW ALL LEN BY THESE PRESENTS: That the Town
of Xirkland, in King County, State of Washington, is
justly indebted and for value received hereby promises to
pay to bearer on the 1lst day of October, 19___, the sum of
ONE EUNDRED DOLLARS

together with interest thereon at the rate of 5% per annum,

payable semi-annuslly on the first days of April and October

of each yesr upon the presentation ani surrender of the

-




annexed interest courons as they severelly mature. Both
principal end interest of'thisibond are payable in Gold Coin
of the United Stetes of thegﬁresent standard of weight and
fineness at the oiTfice oi the Town Tressurer, or 8t the office
of the State Treasurer in Oiympia,‘Washingtcn; at holder's
option. .-

This Bond is one of eny authorized issue of $15,000
bonds consisting of oné: hundred end f£ifty bonds of like tenox
and effect, except as to maturities, issued by seid Town for the
purpose of making:additions end betterments to and extensions /
of its existing municipal watexr works system, all of which.bonds
are issued in complisnce with Chap. XXIX, Title LX, Remington's
Compiled Statutes of Washington 1922, and subsedﬁenﬁ acts of
the State Legislature amendatory the reof and supplemental
thereto, and pursuant to & vote of more than three-fifths of
the qualified voters of seid Town voting et & special election
duly called and held on May 25, 1925, and pursuent to Ordinance
No. 246 of said Town, duly enacted. &or the full and punctual.
"peyment of this bond, both principal end iﬁtefest, as the seme
fall due, the full feith, credit end resoﬁrces of said Town
ere hereby irrevocably pledged. _

IT IS HEREBY CERTIFIED AND RECITED that sll sots,
conditions and things recuired to De done pr;;edent‘to and
in the issusnce of this bond, have been proverly done,
heppened end been performed in regular and dw form, &s
‘required by law, that the total indebtedness of said Town,
including this bond, does not exceed any constitutional

or statutory limitation thereof, and that provision has been

made for the levy and collection of general taxes upon all



taxable_propertw within 'said Town sufficient to pay the principal
and interest of this bond, ss the Same fell dde.

. 1IN TESTIMONY WHEREOF, said Town hes ceused this
‘bond to be signed by its Msyor snd sttested by its Clerk
under the segl of said.Town,land has caused the snnexed
interest coupons to be signed'with the lithogrephic facsimile
of the signatureg of said officers and to bear the lithogrxaphiec
facsimile of s2id seal, all as of date October 1, 1925,

| TOWN OF KIRKLAND

Mayoré

Attest:
Town Clerk
¥ % K R xR R K K ¥ % K %k K
_ INTEREST GOUPON
No. - e $2.50
On the first day of , 19 , the

Town of Xirklsnd, in Xing County, Washington, will pay to
bearer at the office of its Town Treasurer, or at the
office of the Stete Pressurer in Olympia; Washington, at |
holdeFs option, the sum of TWO AND 50/100 DOLLARS in Cold
6oim,'as pfovided in snd for the semi~annual interest

that day due on its WATER WORES BOID, dated October lst, 1925,

snfl numbered »

Llayor

Attest:

Town Clexnk
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CERTIFICATE (F RRGISTRATION |
I hewedy oortify that this bood at the time of its
1nsn-h-.'-n-¢-13'rog;stered by me in the manner provided by
law. 7 '

TTeaBUTeT dTﬁtho Wown of
Kirkiand, Washingt on.

X %k % F % k k ok kK Kk Kk k ¥ k kK Kk K * %
SECTION 4. The afaresaid bid of the State of
Washington'for sﬁid bonds ig hereby'sccepted, and the Mayor
and Town Clerk are hereby aunthorized to have séid hohda
preparéd and mede reasdy for éignature énd to execute the
seme in the mannér above provided, and ﬁordeliver the samé
to the State of Washington, upon peyment of the agreed
purchase price therefor, and the receipt of'th; Town
; Trggsurer for said purchase money shall be full acquittance”
~ and the purchasepshall not be bound to see to the applica-
tion of the purchase money.
| SECTION 5. There shall be printed on each bond al
:copy of Chap. ZXIX, Tifle LX, Remington's Compiled Statutes
.of Washington 1922. 88 amended, together with Ordinance No.
246 of ssld Town, authorizing and directing the special
election above mentioned, together with a statement. Signed
by the Mayor and Clerk of séid Town, showigg the result of

sald election.
SECTION 6. This ordinance shall be published in
the Town official paper and shell take effect five days from

‘and after the date of its.publication.

. Introduced, s 1925,
Passed, : s 1925,
Approved, » 192b. .
' Town Clerk
Publisked: } » 1926,




TREASURERS NOTICE OF ORIGINAL ASSESSHEHT. e

Imprefeaent a!.nbrhtgnaﬂisnna.from Jd:seylstrodf to Market étreet
by L.I.D. EO. 75 Ordinames NO 248.

NHotiee iu'hereby'given that the assessment rell for the 1ﬁp¥o-
vement of Mereten Avenue from Jersey ‘Street te Market Street by
;raiins,grcvolipg spd proper drainage and sweh oether work as nay
be necessary thereto,-aempriuing Loeal Improvement Distriet Ne.75
'unlor_Orlinaneo §0,246 paysble im the mode of "Payment ﬁy Benda"
is in nrrhands £§= gollestion, and ahy’anuolsment thnroan'er any
porsion e?ﬁuny,sush aasesémant:miy be paid it any time witﬁin tﬁirty
deys from the date of the firet publieation of this meties without
interest penalty ex eosts. Any ssseasment ér aﬁy-portien,thereet - _
remaining uwrpaid at the expiration of the said thiéty days hereln _ - -?“
‘iﬁioitiol may be pfil in ten.oquallannun1~inatu1nbﬂta iith 1ﬁ£o:elt | |

‘at the rate of seven percent per annum, urder the mode of "Payment

by Benl:_#" | | ] /é/é“ Qg .a”jé?g |
/MVWW M W 19, 15 2= T
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