
96 - ORDINANCE NO. 

- 
AN ORDINBNCE providing f o r t h e issuance of $15,000 

General Negotiable Coupon Bonds of t h e Town o f 
Kirkland, Washington, authorized t o be issued by 
t h e q u a l i f i e d v o t e r s of said Town a t a s p e c i a l . 
e l e c t i o n held t h e r e i n on May 23, 1925, under and 
pursuant t o Ordinance No. 246 of s a i d Town, pro- 
viding f o r the maturities, interest rate, time 

,$ 
and place f payment of p r i n c i p a l and i n t e r e s t . 
denominatio 5 , execution, delivery, form m d other 
d e t a i l s of said bonds, accepting the b i d of t h e 
S t a t e of Washington f o r s a i d bonds, and providing 
f o r the l e v y of taxes t o pay s a i d bonds. 

WHEREBS, under and pursuant t o the p r o v i s i o n s of 

Ordinance No. 246 of t h e Town of IUrkland, Washington, 

t h e r e was submitted t o t h e q u a l i f i e d v o t e r s o f s a i d Town 

a t a s p e c i a l e l e c t i o n held t h e r e i n on May 23, 1925, t h e 

p r o p o s i t i o n of t h e issuance by s a i d Town of i t s General 

IJego4iable Coupon Bonds i n t h e sum of $15,000 f o r the pur- 

P’ pose of making a d d i t i o n s and bet 
, 
terments t o and extensions 

of i t s e x i s t i n g municipal water works system; and 

WHEREAS, t h e t o t a l v o t e c a s t upon s a i d proposi- 

t i o n a t s a i d e l e c t i o n exceeded 5V$ of the t o t a l number of 

voters voting i n such municipality a t t h e last preceding 

general el’ection. and more t h a n t h r e e - f i f t h s of the v o t e r s 

v o t i n g a t s a i d s p e c i a l elecltion on s a i d proposition voted 

in favor thereof; and 

WHEREAS, t h e r e a f t e r , i n compliance with Chap. 

151, Waehington Laws 1925, n o t i c e was given c a l l i n g f o r 

8" b i d s f o r s a i d bonds, d t h e bid of t h e S t a t e of Washing- 

t o n wae t h e b e s t b i d reoeived, s a i d b i d being par and



accrued i n t e r e s t f o r s a i d bonds, b e a r i n g 5% i n t e r e s t , such bonds 

t o nature as hexeln p r o v i d e d ; ana 

WHEEUS, it i s flow n e c e s s a r y t o f i x t h e d a t e , i n t e r e s t 

r a t e , denominetion, maturities, place of p a p e n t . end t o provide 

f o r t h e e x e c u t i o n , d e l i v e r y , form and o t h e r d e t a i l s of s a i d 

bonds, and t o provide f o r the l e v y of taxes f o r the payment o f 

t h e p r i n c z p a l and i n t e r e s % t h e r e o f ; 

NOW, TEIWFORE, THE e o m c I L OF TEE TOVJN OF KIRKLAND, 

VIASHINGTOQ. DOES ORDAIN 4s FOLLOWS: 

SECTION 1. T h a t s a i d Town s h a l l i s s u e i t s G e n e r z l 

Negotiable Coupon Bonds i n t h e sum of $15,000, same b e i n g t h e 

bonds a u t h o r i z e d by t h e v o t e r s of s a i d Town, a s a f o r e s a i d , 

which bonds s h a l l be i n denominetions of $100 e a c h , numbered 

1 t o 1 5 0 , b o t h i n c l u s i v e , s h a l l b e a r i n t e r e s t a t t h e ra.te oP 

5% p e r asmum, p a g a b l e semi-annually, s h a l l b e d a t e d October 1, 

1925, s h a l l be payable, b o t h p r i n c i p a l and i n t e r e s t , i n Gold 

Coin of t h e United S t a t e s of t h e p r e s e n t stgradard of weight 

and f i n e n e s s a t t h e o f f i c e of the S t a t e Treasurer i n 01)mpia, 

. Wsshingt m , o r a t t h e o f f i c e of the Town T r e a s u r e r , a t h o l d e r Is 

o p t i o n , 2nd s h a l l mature s e r i a l l y i n v a r y i n g annual amounts 

i n t h e order of t h e i r numbers, l o w e s t f i r s t , beginning October 

1, 1927, and e n d i n g October l., 1945, i n such amounts a s w i l l , 

together with the i n t e r e s t on a l l such bonds, be met ( a s n e e r l y 

a s p r a c t i c a b l e ) by a equal annual t a x levy f o r the payment of 

s e i a bonds a d i n t e r e s t . The l i ’ f e of the improvements t o be 

acquired by the use of s a i d bonds is hereby declared t o be 

twenty years. 

SECTION 2. The o f f i c i a l s of s a i d T o m , noiv o r 

h e r e a f t e r charged by law with the duty of levying taxes 

-



f o r t h e payment of s a i d b o n d s , and i n t e r e s t t h e r e o n , s h a l l , 

i n the manner provided by l a w , during t h e year 1925 and 

annually t h e r e a f t e r , levy a t a x upon a l l taxable property 

i n s a i d Town s u f f i c i e n t t o meet t h e i n t e r e s t end t h e a n n u a l 

payments of t h e p r i n c i p a . 1 of s a i d bonds, a s t h e same f a l l 

due. Such t a x e s , a s c o l l e c t e d , s h a l l be s e t aside i n t o a 

fund t o be known a s "KIRJCLAND 1925 WAmR 3OND fiFUND1’, a d 

no ? o r t i o n of lhe moneys i n s a i d fund s h a l l be used f o r 

any other purpose than f o r the payment of the p r i n c i p a l ana 

i n t e r e s t o f s a i d bonds. S a i d Town does hereby i r r e v o c a b l y 

bind and o b l i g a t e i t s e l f t o l e v y s u c h t a x e s and to f u l L y 

and punctually pay s a i d bonds, with i n t e r e s t thereon, a s 

the same f a l l due, and does hereby pledge t h e f u l l f a i t h , 

o r e d i t and r e s o u r c e s of s a i d Town f a r t h e payment 09 s a i d 

bonds, w i t h i n t e r e s t t h e r e o n , a.s t h e sa.me f a l l due. 

SETION 3. S a i d bonds, w i t h i n t e r e s t coupons, 

s h a l l b e i n s u b s t a n t i a . l l y t h e f o l l o w i n g Porm: 

WATER \VOW BOND 

No. $l00.00 

KNOW ALL ItiEN BY THESE PFESENTS: That t h e Town 

of K i r k l a n d , i n King County, S t a t e of Washington, is 

j u s t l y i n d e b t e d and f o r v a l u e r e c e i v e d hereby promises t o 

p a y t o b e s r e r on t h e 1st day of October, 1 9 . t h e swn of 

OHE H U N D R E D DOLLA-RS 

t o g e t h e r w i t h i n t e r e s t t h e r e o n a t t h e r a . t e of 5% p e r annum, 

semi-annually on t h e f i r s t d a y s of A p r i l ana October 

of e a c h y e s r upon t h e p r e s e n t a t i o n and s u r r e n d e r of t h e



annexed i n t e r e s t conrons as they eeverellg m a k e . Both 

p r i n c i p a l and i n t e r e s t of &is bond a r e p a y a b l e in Gold Coin 

of t h e United S t e t e s of t h e p r e s e n t s t a n d m d of i w e k h t and 

f i n e n e s s a t t h e o f f i c e of the l’ovm T r e a s u r e r , o r a t t h e o H i c e 

of t h e S t a t e T r e a s u r e r i n Olympia, Washingtm, a t h o l d e r ’ s 

option. 

T h i s bond i s one of any a u t h o r i z e d i s s u e of $15,000 

bonds c o n s i s t i n g of onb-hundred and f i f t y bonds of l i k e tenor 

and e f f e c t , e x c e p t as t o m a t u r i t i e s , i s s u e d by s s i d Town f o r t h e 

purpose of making a d d i t i o n s and b e t t e r m e n t s t o and e x t e n s i o n s 

of i t s e x i s t i n g municipal water works system, a l l of which.bonds 

a r e i s s u e d i n compliance w i t h Chap. X I X , T i t l e LX, Remington’s 

Compiled S t a t u t e s of Washington 1922, and subsequent a c t s of 

t h e S t a t e L e g i s l a t u r e amendatory t h e r e o f ant3 s u p p l e m e n t a l 

t h e r e t o , and p u r s u a n t t o a v o t e of more t h a n t h r e e - f i f t h s o f 

t h e q u a l i f i e d v o t e r s of s e i d Town v o t i n g a t a s p e c i a l e l e c t i o n 

d u l y c a l l e d and h e l d on May 25, 1925, and p u r s u a n t t o Ordinance 

Ho. 246 of s a i d Town, d u l y e n a c t e d . Bor t h e f u l l and p u n c t u a l 

payment o l t h i s bond, b o t h p r i n c i p a l and i n t e r e s t , as -the same 

f a l l due, t h e f u l l f a i t h , c r e d i t and r e s o u r c e s of s a i d Town 

are hereby irrevocably pledged. 

I T I S IiE3EBY CERTIFIED AND RECITTD t h a t a l l a c t s , 

conditions and things reouired t o be done precedent t o and 

i n t h e i s s u e n c e of -this bond, have been p r o p e f l y done, 

happened end b e e n performed i n r e g u l a r and due form, as 

r e q u i r e d b y l a w , t h a t t h e t o t a l intiebtedness of s a i d Tom, 

including t h i s bond, does not exceed any constitutional 

or s t a t u t o r y l i m i t a t i o n t h e r e o f , and t h a t p r o v i s i o n has been 

made f o r t h e l e v y and c o l l e c t i o n of g e n e r a l t a x e s upon a l l 

-



t a x a b l e p r o p e r t y r l t h i n . s a i d Town snffioient t o pay t h e p r i n c i p a l 

an& i n t e r e s t of t h i s bond, a s t h e same i a l l ade. 

. IX XSTILiOITY vlFi23REOP, s a i d T o m h e s ceused t h i s 

bond t o be s i g n e d by i t s Mayor and s t t e s t e d by i t s C l e r k 

under t h e s e a l of s a i d Town, end has c a u s e d t h e annexed 

i n t e r e s t coupons t o be signed with the lithographic f acsimile 

of t h e s i g n a t u ~ e sof s s i d o f f i c e r s and t o b e a r t h e l i t h o g r a p h i c 

f a c s i m i l e of s a i d s e a l , a l l a s o f d a t e October 1, 1925. 

TOWH Or" K I m A i T D 

Attest: 

Magor. 
- 

Town C l e r k 

*+*~s*~rrvw*** 

IImEmSIP COUPON 

No. 

On t h e first da,y of . 19-. 
$2.50 

the 

Toivn of X i r k l a n d , ir? King County, Bashington, w i l l p8.y t o 

b e a r e r a t t h e o f l i c e of i t s Town T r e a s u r e r , o r a t t h e 

o f f i c e of the S t z t e T r e a s u r e r i n Olympia, W a s h i w t o n , a . t 

h o l d e 2 s o p t i o n , t h e sum of !TWO AND 50/100 DOLLARS in Gola 

Coim, as proviaed i n and for the semi-amual i n t e r e s t 

t h a t day due on i t s ’JATER ’:Om dOllD, d a t e d October 1st. 1 9 2 5 , 

and numbered . 

Attest: 

xfayof 

Tom Cle&



~ 
I certify t h a t t h l m W at t h e time of its 

5- 4 m&lstered by as In the rPner provided by 

I 

1 

I law. 

Treasurer of t h e Tom of 
Kirkland, Wktehington. 

****** ************* 

SECTION 4. The a f o r e s a i d b i d of t h e S t a t e of 

Washington f o r s a i d bonds is hereby’accepted, and t h e Mayor 

and Town Clerk a r e hereby authorized t o have s a i d bonds 

prepared and made ready f o r s i g n a t u r e and t o execute t h e 

same i n t h e manner above provided, and t o d e l i v e r t h e same 

t o the S t a t e of Washington, upon payment of t h e agreed 

/ 

purchase p r i c e t h e r e f o r , and t h e r e o e i p t of t h e Town 

Tre 
t 
asurer f o r s a i d purchase money s h a l l be f u l l a c q u i t t a n c e ’ 

and t h e p u r c h a s e r s h a l l n o t be bound t o s e e t o t h e a p p l i c a - 

t i o n of t h e purchase money. 

SECTION 5. There s h a l l be p r i n t e d on each bond a 

copy o f Chap. XXIX, T i t l e LX, Remington’s Compiled S t a t u t e s 

of Washington 1922, a s amended, t o g e t h e r w i t h Ordimnce no. % 

246 of said Town. a u t h o r i z i n g and d i r e c t i n g t h e s p e c i a l 

e l e c t i o n above mentioned, together with a statement, s i g t e d 
b 

by t h e Mayor and Clerk of s a i d TOWXISshowing t h e r e s u l t o f 

said election. 

SECTION 6. This ordinance s h a l l be published i n 

1 t h e Town o f f i c i a l paper and s h a l l take e f f e c t f i v e days from 

- ~ 
. 
. 

E 

and a f t e r t h e d a t e of i t s publication. 

Introduced, 

Passed, 

A - p - proved. 

Attest: 
’Town Clerk 1 

1925. 

1925. 

, 1925. 

m y~o ro r 

Published: t . 1925. 

6



. 
TREASURERS W O T I W OF O R I C I I ASSESSMEKC. 

U p r e r m e n t e l ~ b r b t e n . ~ h a x efrem Jereey S t r e e t t o YIIrket S t r e e t 

b j L.I.D. BO. 76 Orliaoaee BO 848. 

Batire i r hereby givea tb* the raresameat re11 fsr the imprr- 

rement rf Moreton A r e m ferm J e r r r y S t r e e t t o U r k e t S t r e e t by 

g r a l i n g , g r r v e l i r y an& preper l r r i a r g e aal rarh e t h e r w o ~ k @s moy 

y e aeeoesary thereto, ~ e r n p r i a i a gLooal Impravemeat D i a t r i o t Bo.76 

rntrr Orlirusee 110.248 payable i n t h e mole of "Paqweati b j BonLs" 

18 i n y h a l s f e r o e l l e a t i o n , a n l o q orrerament thoreen o r any 

p o r t i o n rf’ stay suela aoeee~moat may be p a i i at may Qima within t h i r t j 

(ny8 frem t h e &ate rd t h e f i r a t pt%blirationof t h i s n e t i r e w i t h ~ u t 

inter064 p e u l t j e r aosta. Any a8resameat ar o k j portiea thereof ’ . 

remainily u p a i l a t t h e oxpiration sf the- s a i l t h i r t y days h e r e i n 

n p e o i f i r l u j bo yi& i n t e a equal rnnmal itaatalmen%8 with i n t e r e a t 

’ a t t h e rat0 of aeven perrent per a n n u , a l e r tho melo of " P a p o a t 

,~ - 
I 

8 

-


