- ORDINANCE. XNO. Qé g :

AN ORDINANGE pr071ding for the issuance of $15, 000
General Negotisble Coupon Bonds of*the Town of
Kirklsnd, Washington, authorized to be issued by
the qualified voters.of said Town at a special
election held therein on May 23, 1925, under and
pursaant to Ordinance No. 246 of seid Town, pro-
viding -for the maturitles,_interest rate, time -
and place ,of payment of principal and interast,

~denominationg, axacution, delivery, form and othex
details of sald bonds, accepting the bid of the
State of Washington for said bonds, and providing
for the 1svy of texes to pay said bonds. .

' WHEREAS,_ﬁnder-and purSuant‘to_thb“provisiqns of .
Ordinance No. 246 of the Town of Eirkland, Washingbon,
there was submitted tb the gqualified voters of said Town
at a special election held therein on May 23, 1925, the
propogition of the issuance by said Town of its General
Negoéiable Gouyon Bonds in the sum of $15,000 for the pur-
pose of making sdditions and bet}arménts to and exﬁensipns !
of its existing municipal water works system; and

WHEREks; the total vote cast upon said prﬁposi-
tion at said election exceeded 50% of the total number of
voters voting in guch municipality at the lasat preceding
géneral elsction, and more than three-fifths of the voters
#oting at said special elec?ion on said proposition voted
in favor thereof: and _

.WHEREAS, thereafter, in compliance with Chap.
151, Washington Lews 1923, notice was given calling for
bids for said bonds, %nd the bid of the State of Washing-

ton was the best bid received, sa8id bid being par and




accrued interest Zor ssid bonds, bearing 5% interest, such bonds
to mature as herein provided; end

WHERBAS, it is now necessery to fix the date, interest
rate, denominstion, matur ities, place of payment, end to provide
for the execution, delivery, form and other details of séid
bonds, snd to provide for the levy of taxes for the payment of
the principal snd interest thereof '

NOW, THEREFORE, THE COUNCIL OF THE TQWN'OF KIRKLAND,
WASHINGTON: DOES ORDAIN AS POLLOWS: |

| SECTION 1. Thet seid Town shell issue its General

Negotisble Coupon Bonds in the sum of 15,000, same being the
bonds authorized by the voters of ssid Town, as aforesaid, \
which bonds shall be in denominetions of 100 e_ta.ch, numbered .
1 to 150, bofh'inclusive,.sha]l besr interest at the rate of 4 |
5% per annum, payable semi-~annually, éhall be dated October 1,
1925, shall be ia—ayable, both principsl end interest, in Gold
Coin of the United States of the present standard of weight
and fineness at the office of the State Tressurer in'Olympia,
. Washingtam, or at the office of the Towh Treésurer,\at holderis
option, and shesll meture serially in varying‘ahnual amounts
in the order of their numbers, lowest first, beginning October
1, 1927, and ending October 1¢ 194b, in such amounts as will,
together with the interest on all such bonds, be met (as nearly
9 practicable) by an ecual annual taex levy for the payment of
seid bonds smd interest. The life of the improvements to be
acquired by the use of said bonds is hereby declared to be
twenty years. |

SECTION 2, The officiasls of said Town, now or

hereafter charged by law with the duty of levying taxes
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.for the payment of seid bonds, and interest the reon, shall,
in the menmer provided by law, during the yeer 1926 snd
annually thereasfter, levy a tax upon 21l taxable property
in seid Town sufficient tolmeet the interest end the annual
payments of the principal of said bonds, ss the same fall
due. Such taxes, as dollected, shall be set sside into é
fund to be known as "KIRKLAND 1925 WATER BONWD FUND", ard
no portion of the moﬁeys in seid fund shall be used Lor
any other puxpoée than for the peyment of the prinecipal anﬁJ
'interest of said bonds., .Said Town does hereby irrevocably
bind and obliga.te_ itself to levy such taxes and +to fully
and punctuelly pey said bonds, with interest theréon, as
the same fall due, and does hereby pledge the full Faith,
credit smd resources of said Town for the payment of said
bonds, with interest thereon, ss the same fall due.
SECTION 3, ©Ssid bonds, with interest coupons,

shall be in substantislly the following form:

STATE OF WASHINGTON

COUNTY OF KING .

POWN OF XIRKLAND

WATER WORKS BOND
No. , $100.,00

KNOW ALL MEN BY THESE PRESENTS: That the Town
of Xirkland, in King Gounty, State of Washington, is
justly indebted and for value received hereby promises to
pay to bearer on the 1lst day of October, 19___, the sum of
ONE HUNDRED DOLLARS

together with interest thereon at the rate of 5% per annum,

payable semi-annuslly on the first days of April and October

of each yesr upon the presentation ani survender of the
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annexed interest courons as they severelly mature. Both
principal esnd interest of'thisibond are payable in Gold Coin
of the United Stztes of the.present standasrd of weight and
fineness at the oifice oi the Town Tressurer, or st the office
of the State Treasurer in Olympia, Washingtm, at holder's
option. |

This Bond is one of eny authorized issue of $15,000
bonds consisting of ohé hmundred and fifty bonds of like tenor
and effect, except as to maturities, issued by Scld Towm for the
purpose of maklng addltlons and betterments to and extensions
of its existing municipal water works system, all of which.bonds
are issued in complisnce with Chap. XXIX, Tit1e LX, Remington's
Compiled Statutes of Washington 1922, and subsedtenb acts of
the State Legislature amendatory the reof and supplemental
thereto, and pursuant to & vote of more than three-fifths of
the qualified voters of seid Town voting &t & special election
duly called and held on May 25, 192b, end pursuent to Ordinance
No. 246 of said Town, duly enacted. Hor the full and punctual.
"peyment of this bond, both principal end mtefest, as the seme
fall due, the full feith, credit and resoﬁrces of said Town
ere hereby irrevocably pledged.

IT IS HERERY GERTIFIED AND RECITED that sll sots,
conditions and things revuired to be done pr;;edent'to and
in the issusnce of this bond, have been proverly donse,
heppened end been performad in regular and dwe form, &s
‘required by law, that the total indebtedness of said Town,
including this bond, does not exceed any constitutional
or statutory limitation thersof, and that provision has been

made for the levy and collection of general texes upon all



taxable_propertw within 'said Town sufficient to pay the principal
and interest of this bond, as the same fell due.

IN TESTIMONY WHEREOF, said Town hes ceused this
bond to be signed by its Msyor =nd sttested by its Clerk
under the sesl of saileown,.and has caused the annexed
interest coupons to be signed'with the lithographic facsimile
of the signatuxeg of suaid officers and to bear the lithographie
facsimile of said.seal, all as of ﬁate‘october 1, 1925,

| TOWN OF ‘KIRKLAND

- Mayoz.

Attest:
Town Clerk
E A
~ INTEREST COURON
Ho. - 42,50
On the first day of ' , 19 , the

Town of;Kirkiand, in Xing County, Washington, will pay to:
bearer at the ofiice of its Town Treasurer, or at the
office of the Stete Treasurer in Olympia; Washington, st |
holde?s option, the sum of TWO AND 50/100 DOLLARS in Gold
doim,ras pfovided in snd for the semi~snnusl interest

that day due on its WATER WORKS BOND, dated October lst, 1925,

and numbered .

Layor

Attest:

Town Clexmk
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CERTIFICATE (F REGISTRATION
I havedy eortify that thie bom2 at the time of its
issuanes was daly registered by me in the mammer provided by
law. _ |

TToaBAreT dTﬁtho Yown of
Kirkiand, Washingt on.

X k k B ¥ k K k X k k %k % % k k % * *
SEGTIQH 4. The afaresaid bid of the State of
Washington for said bonds is hereby ‘accepted, and the Mayor
_and Town Clerk are hersby suthorized to have séid boﬁds
preparéd and made ready for éignature and to execute the
seme in the mannér above provided, and ﬁo_deliver the samé
to the State of Washington, upon payment of the agreed
purchase price therefor, and the receipt of'thé Town
7 Trggsurer for said purchase money shall be full acquittance‘
- and the purchaser shall not be bound to see to the applica-
tion of the purchase monéj.
| SECTICN 5. There shall be printed on sach bond al
:copy of Chap. XXIX, Title LX, Remington's Compiled Statutes
.of Washington 1222, as amended, together with Ordinance No. :
246 of sald Town, suthorizing and dirscting the 8pecial
election above mentioned, together with a statement, signed
by the Mayor and Clerk of said Town, showigg the result of

sald election.
SECTION 6. This ordinance shall be published in
the Town officisl paper and shsll take effect five days from

and after the date of its.publication.

_Introdueed. y 1925.
Passed, - » 1925,
Approved, . s 1925, .
| 535_ a L/LAV&J#12»~/&P“*’“’
Town Clerk
Published: } » 192b.




TREASURERS NOTICE OF ORIGINAL ASSESSMEHI. =

Imprevenent of nbrntenﬂxvsnna frem Jeraay Stroet to Market Street'
by L.I.D. EO. 75 Ordinsnge NO 248,

Notiee is heredy giveh that the assessment rell for the 1&p¥o-
vement of Mereton Avemue from Jersey ‘Street te Market Street by
;raiins,grcvolipg snd proper drainage snd sweh other work ss ney
be necessary thereto,-aempriuing Loesl Inprovamenf Dittriet Ne.75
'unlor Ordinanee l0~248 payable in the mole of "Payment By Bonda"™
is in ny hands for colleotion, ant any ascelament thereon eox any
portion of eny auch aasessmcnt may be paid at any time withia thirty
deys frem the date of the first publicatien of this notiee without
interest penalty ex eosts. Any ssseasment ér niy-portion,thezeet ‘
remaining uwerpaid at the'cxplratieh'of the sald thirty iaya herein o 'i“

‘spcoitiol may be p?il in ten equal snnual -instalments with intorelt |

_'at the rate of seven pereent per annum, under the mode f "Payment

by Ben“;'" | ’éﬁ[guu
R
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