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ORDINANCE No. XD Z

AN ORDINANCE providing for a special election to be held in

the Town of Ki{klahd, on the 27th day of July, 1920, for the purpose

issuance, and ‘the sale, of negotieble bonde ofthe said Town, in the
amount of Eighteen Thousand Dollaaé ($18,000.00), to provide money
for the purcyaee of laph fors parks, parkways, and playgrounds, and

the impqgvement thereof.
."’ . ‘\-'.__

.BE:IT ORDAINED, by the Td@n'cougeil of the Town of Kirkland, asg

<

“follows:

Section I. That there pe, and hereby is, submitted to the

qualified voters of the Town bf‘Kirkland, at a special‘%lection

to be held in the gaid Town, on_the.27th day of July, A,D.1920
the propoeition and question of the issuance and sale by the
sqid Town of negotiatle bonds to the amount of Bighteen
Thourand Dollars {$18,000.00), which bonds eﬁall bear interest
from the day of their issuance, and be payable by'their terms
twenty (20) years after their date, and shall beér interest
not exceeding six (6%}.per cent per annum, payable semi-annuall
for which -interest coupons shall be attached to, and be a part
of, eaid bonds,and the said bondes and coupons shall be payable
at a place therein expressed, for fhe purpose of providing
moneys for.théipurchase ef land for parks, parkways, and play-
grounds, and the imprevement thereof, said land being described
as foilows:
Blocks three (3) and four {4) of the plat of Kirkland, as
recorded in Yolume 6 of plats, page 57, recorde of King County,
. Wasghington; also the following described tract of land:
Beginning at a point on the southwesterly margin of Lake Avenue
in the Town of Kirkland, distant 80 feet southwesterly (at

right angles to Lake Avenue) from the southeast corner of lot

Yy,
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v« 60 feet southeasterly from, the southeagterly line of gaid

-205 Block 3, in the said plat of Kirkland; and running thence
N.éao 30" W. (shbwn on the record plat as N.20° 30° W.) along
the southwesterly margln of Lake Averue 600.00 feet; thence
N S 61 S0' W. 65, OO feet thence s. 28 30t E. 600, 00 feet;
thence 8. 36 % 8' 10“ E. 559.91 feet to the intersection with
’ -the southwestexly production of a line drawn parallel to,and
- .
bleck 3; thence ¥. 43 36' B. along the said production 13.84
feet to the southwesterly margin of Lake Avenue; thence N.
28° 30' W. along the said margin 351.59 feet to the place of
beginning. R
Bection I1I. That a special election shall be held in the Town of
Kirkland, at the voting precinct thereof, on Tuegday, the 27th
day of July,A. D. 1920, at which election there dhall be voted
upon, by the qualified voters of the said Town, the proposition
and gquestion mentioned in Section I of this ordinance; rgaid
election ghall be held and conducted in accordance with the
~provisions of the general laws of the State of Washington.
Section ITII, . That the proposition so submitted shall be voied
upon in the following menner, to-wit:
To every elector electing to vote at the gzid election, there
shall be handed a ballot containing the following:
"y specilal election in the Town of Kirkland, State of Washing-
ton, submitting the question of the igsuance and sale of park
bonde to the amount of Eighteen Thousgand Dollars ($18,000.00)

Shall the Town of Kirkland, for municipal purposes, borrow

Eighteeﬁ Thousand Doilare ($18,000.00) and issue ite negotiable.

bonds‘therefor ?

Bonde, Yeg =---c---ommmmnonaa : :

Bonde, No---<-mmmucommcmmonna- :

=
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Section IV. .an(*}f two thirds of the qualified votera r981ding '

LA 2@7

-

in the said Town shall vote in favor of the issuance and gale
of the said bonds, the Mayor and Clerk are hereby authorize&
and directed to have printed, engraved or 1ithographed,
negotiable bonds'of the Town of Kirkland, in the sum of
Eighfeen Tﬁeﬁsend Dollarse ($18 000. OO),-and to execute the

same in the namé, and under the seal, of the said Town,‘whleh

o~

bonds‘shall;bear"iﬁtereet fromwthe date of their issuance, and|

be payayle twenty (20) yeare after eald date, and shall bear
'a4rate of*inteneet not exceeding gix (6@) per cent per annuu ,

payable seml—annually, for whieh Lnterest coupons shall be

attached to and be a part of, the gaid bonde and eaid bonds

©and coupone shall be payable at a place theredn expressed.

Such bonds shall te in such'denominations not leee than One
Hundred Dollarq ($100 00) nor more than One ahogeand Dollare

{81, 000, 00),~as may be determined by trie Town Coun011

Section V. The Clerk shall adeertise the saiﬁ bonds for eale in

the manner provided by 1aw, and shall report the bldq for the

game to the Town Counecil, which shall determine whleh ig the

vest and highest bid;‘and upon determination thereof by the
Toen Couneil and upoh'the payment'of the price thereef,-the
said bonds shall be delivered to the seoceséful bidder; “
provided that each bidder Ehall be requireﬁ to deposit witﬁ the
Town Clerk,with his bid, a check certified_by-some reepohsible:

bank, in the sum of one thousand Dollars (§1, 000. 00), which

check chall be returned to the bidder in case his ‘bid shall rot| '/

te aeccepted;and thi check so deposi*ed by the successiul
vidder shall be applied upon the sum bid by him for said bonde‘
or, in case he shall not comply withhis bid, eaid check shall

be forfeited absolutely to the LOtm.of Kirkland; provided,

T

SporeTT, McLAREN & SHORETT
ATTORNEYS AT LAW :
NEW YORE BLOCK - Ld SEATTLE




11

12
;13
14

15

16
17
18
19
20
21
22

23

25

26

© o7

28

29

30

31

Section VI. That the money derived from the sale of said bonds

however, that if the State.treasurer of the State of Washing-
ton or the Commissioner of Public Landeg of said State shall
vid for said bonds, no deposit shall be rdquired with said
bid.

shall be applied to the purchase of said lands for parks,

parkways, and playgrounds, and for the improvement thereof.

Seotion VII. That there shall be levied each year, by the Town

.
Section VIII. That at least ten years prior to the maturity of

'and'tﬁe‘amounp of eaid tax ae collected shall be, by the Town

 interest; and the faith and credit of the said Town are hereby

-euch’“tax and the regular payment of said interest.

Council of said fown, in the annual tax levy, a tax upon all
3 <L .

the property in the said town subject to taxation, sufficient

i

to-pay the intereet upon the said bords as the same may accrug;

treasurer, credited 'to a special fund Yor the payment of the
Sy

interest upon said bonde; and no part of such fund shall be

- .

diverted fc'any other purpoee than the payment of sguch

pledged for the payment of the annual levy and collection of

‘gaid bonds, and thereafter in each year until their matnrity,
there -shall be levied, by the Town council of said Tow, in it
annual tax levy,a tax upon all the properiy in the eaid Town
subject to taxation, sufficient to accumulate, during said
series of yearek a fund equal to the principal sum of all of
the said bonds remaining unpaid and not owned by the =aid Town|
and the amount of said tax so collected shall be, by the
Treasurer of thesaid Town, credited %o a special fund for the
payument of the principal of such bonds; and no part of such
funde shall be diverted to any other 'purpose than the pﬂhment

of such principal; and the faitﬂémﬂ credit of the raid Town

Page
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gre'hereby piedged for the levy and collection of said tax and
the payment of the principal of such bonds at the maturity
thereof; provided however, that the whole, or any part, of the
moneys in esaid special fund may be invested at any time or
times, not less than six (6) monthe prior to the maturity of

\
the said‘bonds,in cage the Town council shall so direct, in

any bonds iscsued in pursuance of this ordinance, to the extent

- only of the face amount of the principal of such bonds or in
any interest bearing bonds of the United States of America or

3
of the State &f Warghington or in any other gecurities in which
i .

its'investmégi-may be.authorized by a general law of this State
N .'éll interest of prémiums which may te realized,as well as the
) pfiﬁgipal the#freof, shall be applied to such sinking fund.
Section IX. "That thie ordfnlnce shall take effect after its = .
pasgesage and publication, as provided by law. - e
FaSS8ED by the Town Council thie éﬁ day of A, D, 1920,

‘and signed by me in open session in authentication of its

passage this 0'\5’ day of%/”—.p:\. D.1%20.

t o Hayor .
al Town %{erk

=

Y

.
-
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RESOLUTION

BE IT RESOLVED, by the Town Council of the Town of Kirklang,

that the Town Clerk be, and he is hereby, authorized and directed

to cauze to be published a notice of the epecial eslection to be held

under the ternms of_érdinance'No. 209 of said Town, which notice

shall be substantially in the form attached to this resolution; said

notice to be published in the official newspaper of said Town in

each iSsue the?eof for & period of at least fifteen (15) days previoy

to.the date of holding said elec

DATED, this d,'z day of

tiin. )
/Qﬁ/‘/\ A. D. 1920.

r
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